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DECLINE IN WHEAT Weak Points in the 


MARKET IMMEDIATE 
EFFECT OF STRIKE 


Cattle and Other Exports 
May be Restricted by 
Trade Paralysis 


SOME BENEFITS, TOO 


Lessened Competition Tempor- 
ary Respite to Some 
Branches of Textile 
Industry 


Serious as may be the _ ultimate 
consequences of the sudden and 


i ralysis of British industry 
sad feeds caused by the general 
strike, tangible effects upon Can- 
adian business, so far, are less evi- 
dent than many anticipated. The 
most immediate effects have to do 
with the virtual closing of the most 
im markets for our grain and 
cattle, as well as for many of our 
leading raw materials. The serious- 
ness of the results, in so far as 
Canada is concerned, must of course, 
depend entirely upon the duration of 
the strike. ; 

A sharp decline of about 5 cents 
in wheat prices, and a rigid check 
upon grain shipments, were the first 
indications of trouble. The signifi- 
cance of these changes is seen from 
the fact that an unusually large 
volume of unsold grain is still in the 
hands of the Canadian dealers. A 
month*ago there were 161,376,000 
bushels on hand against a total of 
121,084,000 a year ago. During the 
past three years Britain has been 
taking an average of 73 per cent. of 
our exportable surplus of wheat. 

rmore, heavy shipments of 
grain to the United Kingdom are 
made fairly late in the crop year. 
. There is within 30,000,000 bushels of 
as, much wheat in Canada to-day as 
Britain purchased from us during all 
last year. In the case of flour there 
is a somewhat similar _ situation. 
We sell the British something like 
$23,000,000 worth of flour annually, 
and any protracted deterrent to the 
shipments of flour to that market 
would present a serious problem to 
Canadian millers. 


Restricts Other Farm Exports 
With the removal of the British 


em ‘@gainst Canadian cattie, and 
oe ved shipping facilities in 
“the way of better-equipped cattle 


boats, Canadian presets were 
succeeding in establishing an an 
tant export business with Great Brit- 
tain. For the last three ten-month 
periods ending January, the value of 
Canadian cattle sold to Britain has 
increased thus: $5,481,676, $7,763,193, 
$10,734,744. The market has been 
virtually closed for the moment at 
least. Dairy products are similarly 
affected. 

What has been said applies also to 
a large volume of raw and partly 
manufactured materials and goods. 
Nickel, copper and lead shipments 
amount to something over $10,000,- 
000 yearly. 

Considering our exports of all com- 
modities, total shipments for the 
twelve months ending February 
amounted to something in excess of 
$500,000,000, which was about 40 per 
cent, of our total shipments to all 
countries. Any serious stoppage in a 
market absorbing so large a propor- 
tion of our exportable surplus, can- 
not but be a serious menace to busi- 
ness, if more than merely temporary. 

While so many lines of industry 
appear to in danger of loss 
through the strike, there are others 
that will be differently affected. 
Certain of the textile trades are re- 
ported. to be looking for a material 
benefit from the restriction of what 
was very keen competition. Some of 
the cloth manufacturers are sending 
out new samples and are putting 
forth a greater effort to secure busi- 
ness previously obtained by British 
houses. During the war Canadian 
producers developed many lines that 
were formerly obtained exclusively 
from Great Britain, and it is ex- 
pected that the same process may 
be extended to other lines now, if the 
trouble is of any great duration. 
There is also the suggestion that a 
continued coal strike in Great Brit- 
ain would involve a fairly extensive 
importation of coal from the Can- 
adian Maritime Provinces. | What is 
probably a matter of less importance 
is the fact that a protracted strike 
would turn away a large number of 
tourists who had planned to visit 
Great Britain this year. It has been 
semi-officially stated that it may be 
necessary to limit the number of 
visitors to those on urgent business. 
Although quite nroblematical, it is 
probable that Canada would benefit 
accordingly. Although it is understood 
that many of the larger importers 
have stocked up heavily on. British 
goods, anticipating the strike, it is 
said that many will be adversely 
affected. . 
_-From the standpoint of our obtain- 
ing requirements of British goods it 
is stated by leading importers that 
committments have already been 
made considerably in advance, and 

, that there is no danger of shortage 
at least before fall. Requirements up 
to that time are well looked after. It 
is intimated that where goods can- 
not be secured in Britain it will mere- 

mean a transfer of business to the 
States or elsewhere. 


New Tariff Board 


Special Correspondence. 

WASHINGTON. —A study of the 
order-in-council bringing into being 
the new Canadian Tariff Board, in the 
light of the experience with such 
legislation in the United States, in- 
dicates that the plan as worked out 
is deficient in at least three imor- 
tant respects, quite apart from the 
larger social, economic and political 
implications involved. | 

1. The Tariff Board should report 
to the House of Commons, 

2. Full publicity should be given to 
petitions for investigations—it should 
not be left entirely to the discretion 
of the Minister of Finance—and the 
fullest publicity should be given to the 
bases on which the board formulates 
its conclusions. 

3. There should be included in the 


‘personnel an experienced economist of 


proven ability to study the economic 
consequences of changes proposed. 


SAY NEXT TARIFF 
ONSLAUGHT WILL 
BE ON TEXTILES 


Ottawa Expects Future 
Budgets to Take Each 
Industry in Turn 


By Staff Editor. 

OTTAWA.—There was a signifi- 
cant little interchange on the floor of 
the House of Commons the other day. 
H. C. Hocken, Conservative from To- 
ronto, was attacking the budget pro- 
posals of the government and John 
Evans, veteran Progressive stalwart, 
interrupted to point out that the next 
cut on automobiles would be referred 
to the new tariff board. Mr. Hocken 
took him up and asked if then there 
were further cuts planned. Mr. Evans 
assured him there were and mention- 
ed boots and shoes as the next indus- 
try that would be taken in hand. 

The significance of this incident is 
that it illustrates Ottawa’s attitude 
of mind on tariff matters. The Pro- 
gressives, who hold the whip hand 
now, consider the cut in the automo- 
bile tariff but the first step and they 
freely prdphesy further tariff cuts. 
Many Liberal members are of the 
same view, while manufacturers who 


have been in wa, frankly state 
that they feel are 
against-a@ succession of tariff reduc- 


tions that expect to rain down 
each year if the present government 
remains in power. 

Will it be Textiles? 


While Mr. Evans mentioned boots 
and shoes as the next industry that 
would be affected, it is stated in other 
circles that the textile industry is 
marked for attention in some early 
tariff revision. Many of the western 
members have their knives sharpened 
for the textile manufacturers. Un- 
fortunately the textile industry has 
not been much more forward than the 
automobile industry in selling its case 
to the public in advance of possible 
tariff adjustment and some of the 
elements in the industry are quite 
unpopular. 

The textile industry has already re- 
ceived attention in tariff matters and 
was singled out in the budgets of 
three and four years ago. The wool- 
len mills of Canada are, in many 
cases, out of business already and 
the cotton textile manufacturers have 
been seriously affected. 

It has been left to a farmer to 
make an interesting case for the 
woollen industry. W,. Earl Rowe, 
member for Dufferin-Simcoe, pointed 
out the other night, in an able speech, 
that the lack of sufficient protection 
for the woollen industry has robbed 
Canada of its chance to become an 
outstanding producer of sheep and 
mutton. He said: 

“Under a proper system of protection, 
not only would our home market be en- 
larged, but important phases of agricul- 
tural endeavor would ie directly stimu- 
lated, as for example, the textile indus- 
try. Surely this government should 
have studiously avoided the error com- 

(Continued on page 16) 


Make Tariff Stable, 
Says Pres. Beatty 


In his recent address in Toronto, 
E. W. Beatty, president of the Cana- 
dian Pacific, in referring to the tar- 
iff, said: 

“I am one of those who can safely 
keep away from political subjects; in- 
deed I am encouraged to do so by the 
certain knowledge that any remark of 
a political character which I might 
coal would promptly bring down upon 
me a rebuke from some of you gentle- 
men or your able assistants, it being 
generally conceded that politics is none 
of my business. Therefore, I say noth- 
ing about the tariff. 

“This much I will Say, however, that 
if I were to be confronted by a low tar- 
iff man and a high tariff man, I would 
be disposed to say to them: ‘Gentle- 
men, fix it up between yourselves, but 
fix it up and make it reasonably stable.’ 
I am not talking politics so much as 
commonsense when I say that stability 
of tariff within reason is what this 
country needs more than anything else. 
There are important British and Ameri- 
can companies in many lines of _manu- 
facture waiting to invest money in this 
country and who will not come until 
they know what our tariff is going to be 
for at least a reasonable length of time, 
and the sooner we get it settled the 
quicker shall we go ahead.” 
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DAVIS, FOR C.M.A., 
REPLIES TO FORKE 
IN FRIENDLY WAY 


Manufacturers Benefit From 
Prosperity of Agri- 
culture 


BUSINESS OUTLOOK 


Indications of Improvement in 
Conditions Referred to — 
Problems of Prairies and 

Maritimes Dealt With 


By ELMER DAVIS, 
Retiring Chairman, Ontario Division, Canadian 
Manufacturers’ Association, in Annual 
Address. 


I have heard my honored father 
Say more than once, speaking from 
his life long experience as a manu- 
facturer, that the periods in his ex- 
perience which have been most pro- 
ductive of improved manufacturing 
methods and more efficient manage- 
ment have been the periods of 
keenest competition and _ direct 
struggle to maintain a _ profitable 
basis, and so we see the adversity 
of to-day becomes the stepping stone 
to the prosperity of to-morrow, but, 
despite reconstruction and competi- 
tion, the year has shown marked 
progress in many industries. 

Signs of industrial improvement 
are not wanting. Notably is this true 
in the steel and agricultural machin- 
ery industry. The new building pro- 
gram of t year just closed has 
shown substantial increase, which 
has been reflected in the industries 
that supply the building trade with 
their materials. 

But perhaps the most substantial 
advance has been shown in the news- 
print industry. It is estimated that 
the end of the present calendar 
year will see that industry in Can- 
ada producing one-third of the 
world’s supply of newsprint and 
forty-five per cent. of the raw ma- 
terials entering into-that commodity, 
and judging by the plans that are 
forecast for turther plant installa- 
tion, the end has by no means beep 
reached. 

Other signs of improved conditions 
are not lacking. Our estimated fav 
orable national trade balance for the 
fiscal year, which closed on the Ast 
of March t,.is between four hun- 
dred and four hundred and five mil- 
lion dollars, an increase of about 
twenty millions over the emer 
year. This compares favorably wit 
the fiscal year of 1918 with its record 
favorable trade balance of six hun- 
dred and twenty-two million, but it 
must be remembered that this figure 
was achieved with merchandise at 
war prices, which were anwhere from 
thirty to sixty per cent. higher than 
the prices of to-day. Figure the 
commodities entering into the 1918 
record at the unit value of the pres- 
ent year and the showing of the year 
which has just closed would surpass 
that of 1918 by almost 10 per cent. 

But perhaps the most gratifying 
item of the whole national showing 
is the achievement of the Canadian 
National Railways. during the year 
which has p . The fact that the 
operating deficit of some eight mil- 
lion dollars of three or four years 
ago has been turned this year into 
an operating surplus of thirty-three 
million dollars. is a matter for the 
very greatest gratification and en- 
couragement. Granted development 
in Canada and a fair share of public 
support, we are within measurable 
distance of meeting the interest on 
the National Railway debt due to the 
public, which amounts to about forty 
million dollars annually, and it seems 
to me that it requires no _ great 
prophet to foresee a day when the 
total seventy-one million of interest 
charges may be earned by this great 
enterprise, 

Better Times For Farmers 

Another encouraging feature is 
found in the fact that this spring’s 
record shows that there is less un- 
employment in the Dominion of 
Canada than any spring for the last 
five years, although it must be re- 
membered that the United States 
has absorbed many Canadians during 
this period. -— 

These improved conditions in in- 
dustry are due, in a measure at 
least, to the vastly improved position 
of agriculture, not only in this prov- 
ince, but in Canada as a whole, nor 
could it well be otherwise when we 
remember that the three prairie 
provinces of this Dominion alone 

(Continued on page 9) 








Asbestos Corporation 
Should be Doing Well 


From Our Own Correspondent. 

MONTREAL.—The effect of the con- 
solidation of the Canadian asbestos pro- 
ducers under the aegis of the new As- 
bestos Corporation is seen in the rising 
prices of the corporation’s products. The 
average price of No. 1 crude asbestos 
last year was $365 a ton, whilst to-day’s 
prices are $525. Prices in other grades 
have mounted also, and whilst last 
year’s average price for No. 1 fibre was 
$106 a ton, to-day this same grade is 
selling at $125. 

These figures indicate that the new 
Asbestos Corporation, which is interested 
in around 85 per cent. of the world’s 

roduction, should be making good prof- 
its. Moreover, it is said that a working 
agreement with the Rhodesian produc- 
ers may possibly be arrived at at an 
early date, 


-tries svust move over the 





NEW YORK.—Gross libel against 
Canadian dairy products is being re- 
sorted to by dairy interests in New 
York in an effort to eliminate com- 
petition of Canadian producers whose 
product is known to be of as high a 
standard of quality as any in the 
world. Knowing that an impost of 
even 50 per cent. is insufficient to 
keep out Canadian milk and cream, 
an effort is being made to create an 
impression that Canadian products 
are inferior, with a view to securing 
an embargo. 

Over a period the Dairyman’s 
League of New York has been able 
to stabilize market prices at a fairly 
high level, but the Canadian product 
has been a “thorn in the flesh.” As 
a result, influence apparently has 
been brought to bear which has re- 
sulted in the bill introduced in Con- 
gress this week, by Senator Lenroot, 
which would virtually exclude Cana- 
dian products. The matter is thus 
distinctly a tariff and not a quality 
problem. The United States con- 
sumer is again being made the goat, 
and is being deceived into believing 


Canadian Dairy Products Libelled 
to Prevent Exportation to States 


Member of Audit Bureau 








that the Canadian product is inferior 
and even yee, 

Milk and cream have been shipped 
from Quebec to sections of New York 
for the past ten’ years or more, and 
has established an enviable reputa- 
tion where they are used. In most 
cases at present the products are 
bought by up-state creameries before 
they cross the border, and are shipped 
thence to New York. At Finch, one 
point at which this type of business is 
carried on, inspectors are brought 
periodically from New York City to 
inspect the milk and cream, as well as 
the herds. This is the practice fol- 
lowed in most cases, and it has been 
found that the Canadian product is of 
an exceptionally superior quality. 
What happens to the milk after it 
crosses the border, the Canadian pro- 
ducer, of course, cannot tell. His re- 
spepemiiity ends when the milk is 
sold. 

Likelihood of the passing of the bill 
is considered remote, since it would 
cause the same inconvenience to pro- 
ducers in Wisconsin and other parts 
of the States as to Canadian produc- 
ers. 


Friendly Relations Between 
Ontario and Quebec Should 
Extend to the Paper Industry 


MONTREAL.—Despite what ap- 
pears to be a very real danger of 
over-production of newsprint—already 
evident in depressed prices for the 

roduct—the seemingly reckless race 
Cobeesie Ontario and Quebec in the 
establishment of new mills continues. 
Quebec leases new timber limits, and, 
not to be outdone, Ontario disposes of 
additional thousands of square miles 
of timber on condition that new mills 
be erected. 

Ontario is following the very sound 
policy of restricting operations on 
limits now being sold to the complete 
manufacture of paper within the 
province; pulpwood exports are pro- 
hibited. uebec, likewise, has taken 
effective steps looking to the upbuild- 
ing of a paper industry within the 
provincial boundaries, just as she has 
done in restricting exports of power 
to the United States, so that indus- 
border in 
order to enjoy the benefits of her 
natural resources. 

In the matter of power develop- 
ment, Ontario and Quebec have, as 
the result of conferences between the 
heads of the provincial governments, 
agreed on a policy which not only has 
to do with exports from Canada, but 
has disposed of any difficulties in the 
way of selling and buying power over 
the interprovincial boundary. 

Those in touch with the newsprint 
situation, appreciating the good work 
already done by the provincial gov- 
ernments in the interests of the in- 
dustry, believe that there is a real 
need for a joint policy between the 
two provinces in respect to the leas- 
ing of pulpwood limits and the manu- 
facture of paper. It is pointed out 
that almost every industry in Canada 
has received governmental thought 
and consideration, but that the pulp 
and paper industry has continued to 
expand without asking or receiving 
anything in the way of legislative 
supervision. 

p to 1924, newsprint production 
on this continent showed an annual 
average increase of 5 per cent.—since 
1924 the annual increase in the out- 
put has been 10 per cent. annually, 
and for the next two years a greater 
increase is anticipated. Only last sum- 
mer the increased output from the 
Canadian mills reduced the price of 
newsprint to $65 a ton—a price at 
which it is doubtful if the mills are 
able to put back into the forests suf- 
ficient to assure themselves an in- 
definite supply of raw materials. 


Big Investment at Stake 


The investment in pulp and paper 
in Canada is around $4 8,000,000-—a 
figure twice as great as our next 
largest manufacturing industry, and 
an investment which is well worth 
safe-guarding; when all is said and 
done, the pulp and paper industry has 
been largely instrumental in pulling 
the two central provinces and ada 
out of the 1921 slough of industrial 
depression. Again, the industry pays 
out more in wages than any other 
single unit in the Domjnion’s indus- 
trial structure. 

Every newsprint man in Canada 
fears the results which may attend 
the further leasing of limits. To 
properly safeguard and protect this 
industry which means so much to the 
country’s welfare requires neither 
tariffs nor paternalistic legislation— 
simply governmental regulation. A 
proper understanding and co-opera- 
tion between the premiers of the two 
provinces and the Canadian Pulp and 
Paper Association are all that is’ need- 
ed to prevent our present investments 
being endangered, say those in touch 
with the situation. 

Why, it is being asked, should not 
the two governments agree on a 
policy which will put an end to the 
danger of overproduction, and which 
will eventually tend to place news- 
print prices at level at which will as- 
sure a continuous supply of raw ma- 
terial to the present mills and the 
mills in course of construction? 

Undoubtedly the present price of 
newsprint is hastening the trek of U: 
S. mills to Canada—but does the Do- 


minion want further mills if their ad- 
vent endangers the supply of raw ma- 
terial for the present plants? 

Even to-day business recession in 
the United States might bring hard 
times upon the industry. The Cana- 
dian industry is in a position to meet 
and safely pass through a short pe- 
riod of overproduction, but the pres- 
ent policy is one which may bring a 
long period of overproduction, coupled 
with a wastage of the forest without 
a commensurate return. 








Agreement of Provinces 
Kills Federal Plan to 
Export Carillon Power 





MONTREAL.—For those who have |" 


viewed with alarm the vacillations of 
the Federal government in the matter 
of the possibility of further — 
of power from the provinces of On- 
taxfo and Quebec, the news that these 
two provinces are in complete accord 
and have reached an agreement on 
power matters. is most welcome. 

The agreement was reached as a 
result of a conference between Prem- 
ier Ferguson of Ontario, and Premier 
L. A. Taschereau of Quebec; this is 
possibly the most important under- 
standing into which the two provin- 
cial governments have ever entered. 
It provides for the immediate ap- 
pointment of a joint engineering 
board to survey and report upon the 
power ssibilities of the Ottawa 
River; the remission by Quebec in 
Ontario’s favor of the 50 cent. per 
horsepower tax upon power; and for 
both provinces to resist jointly any 
action by the Federal government to 
lease or sell the Carillon or any other 
power site. 


Carillon Scheme Killed 


The remission of the power tax will 


mean a saving of $130,000 a year to 
Ontario when that province obtains 
delivery of the 260,000 horsepower 
from the new International Paper de- 
velopment near Ottawa. 

It was — recently that at- 
tempts would made to resurrect 
the Carillon scheme and to export 
power to the U. S. from the develop- 
ment, but the agreement between the 
two provinces should Set at rest any 
fears on this subject, as it confirms 
the views of the premiers of both 
provinces that the provinces are the 
owners of their power resources and 
that the federal government has no 
power to take them over. 

The appointment of the joint en- 
gineering board to study the Ottawa 
River situation, which is to take place 
ees is the first step in co- 
operation between the two govern- 
ments in the development of the riv- 
er. The board will investigate fully 


the power possibility of the Ottawa |. 


and it will be expected to réturn a re- 
port recommending a plan of devel- 
opment which will divide the poten- 
tial horsepower equitably between the 
two provinces. . 


Further Charges Against 
The Nash Organization 


VANCOUVER.—Pending the appeal of 
four officials and four brokerage houses 
of the Nash organization from convic- 
tions for conspiracy, which resulted in 
the imposition of fines aggregating 
$200,000, the crown has arranged to 
traverse to the Vancouver fall assizes 
trial of four charges remaining on in- 
dictment against accused. 

These charges were preferred under 
section 498 of the Criminal Code and 
the accused elected to be tried on the 
counts by a Supreme Court judge with- 
out a jury. In brief, these counts 
charged them with conspiracy to limit 
the facilities of supply of produce, to 
restrain trade and commerce in the 
supply of the commodity, to enhance 
pilces of same, and to lessen competi- 
tion in the purchase and supply of 
fruit and vegetables. 

Sixteen counts were included in the 
original indictment, and trial of de- 
fendants proceeded on six, of which 
convictions were recorded on four, 
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SMUGGLING HITS 
NECKWEAR TRADE; 
ITS CASE UNTOLD 


Late A. T. Reid Had Strong 
Case Prepared For 
Ottawa 


MOVE TO U.S.A. 


Manufacturers Claim They 
Would Be Ahead to Remove 
Part of Their Operations 
Across Border 


As leaders in industry after indus- 
try have appeared before the customs 
inquiry at Ottawa, it has become ap- 
parent that there has been hardly a 
phase of Canadian business that has 
not been directly and seriously touch- 
ed by smuggling and*other evils, that 
have followed the maladministration 
of the Canadian customs service. 

One industry that has not made its 
case and, due to unfortunate circum- 
stances, may not now be able to make 
its case, is the neckwear manufac- 
turing business. The late A. T. Reid, 
a-leader among Canadian neckwear 
manufacturers, was preparing a brief 
for the customs inquiry committee, 
when he was seized with his last ill- 
ness. His death has left the neckwear 
industry’s case untold. 


Two Evils of Industry 


Smuggling has hit the neckwear 
trade a body blow. To many neckwear 
manufacturers an even more serious 
matter has been the existence of cus- 
toms appraisal methods, that have 
favored the manufacture of neckwear 
in the United States rather than in 
Canada, and that have made many 
manufacturers study seriously the 
question of establishing branch plants 
across the line. anid 

Smuggling, at first, was chiefly in 
piece goods; in the bolts of silk from 
which neckwear is made. As smu 
gling operations increased and 
out apparent increase in protective 
measures, the smugglers became more 
bold and began to smuggle over com- 
pleted ties, mufflers, etc. 

Evidence of this smuggling. has 

ufacturers on 


of Circulations 


faced Canadian man 


made up of the same material and 
the same patented 
ing his own on the 


. . a 
One line, which he was offering to 
the wholesale trade at. $5.20 a 
and which was offered to the 
trade at $7.50 a dozen was y of- 
fered to Canadian merchants at 
and some retail stores offered it at 
two for $1.25. Inquiry revealed that 
the goods did not come from his fac 
a7 nor _ br a sold by iat 
erican house ut supposedly 
American firms. ™ . +73 5ee 
A ‘muffler which was offered to the 
trade at $39 a dozen, by the Canadian ‘ 
(Continued on page 39) 









Financial Post Survey’s 
Accuracy Substantiated 





708,567,000 according to a statement 
just. published by the Dominion Bur-: 
eau of Statistics, The estimate made 
by The Financial Post Survey at the 
beginning of December, five months 
ago, was $1,716,580,000, or less than 
one-half of one per cent. away from . 
the final estimate just made the 
Dominion Government. 
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The total revenue from the farms ~ * el 
of Canada last year amounted to $1,-" ~ 
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WEST COMPLETES 
EIGHTY PER CENT. 


Trend 





WHEAT SEEDING 


Coarse Grain Sowing Also 


Well Advanced Under 
Good Conditions 


Excellent seeding weather has fa- 
cilitated farm operations in most parts 
of the West during the past week 
with the result that seeding has been 
more than 90 per cent. completed in 
many districts. Snow and rain have 
fallen in certain sections and have 
halted work, but it is felt that the 
value of the moisture will be greater 
than the damage through loss of time. 

In Saskatchewan — oe 
proceeding over the greater 
of the province for the last week or 
In the southeast, wheat 

seeding is almost completed in many 
. districts and in the south-central sec- 
r cent, is in the ground. 
In the central-west-central and north- 
ern districts, from 25 to 40 per cent. 
of the wheat is seeded. Taking the 
province as a whole, about 50 per cent. 
of the work is completed, but a very 


been 
ten days. 


tion about 70 


small percent of the coarse grains 
has been aouleae The weather has 


been dry with high winds prevailing, 


causing considerable inconvenience and 
the soil has drifted badly in spots. So 
far, however, no serious damage is 
apparent. Reports do not indicate any 
material change in acreage seeded to 
wheat as compared with last year. 

In sections of Alberta also, the pre- 
cipitation has ven very be 


~ in arresting soil-drifting and improv- 


ing seed-bed conditions. The Calgary 
district has had a temporary rever- 
sion to winter this week, about two 
inches of snow having fallen. Owing 
to the high temperature, however, this 
melted almost as it fell, and was just 
as beneficial as a spring shower. 
Manitoba Farthest Along 
The greatest p s has been 
made in Manitoba. Roraite indicate 
that from 75 to 90 per cent. of the 
seeding is completed as against a 
of from 25 to 75 per cent. in 
tehewan and 20 to 90 per cent. 
in Alberta. Climatic and moisture 
conditions have been exceptionally 
satisfactory in nearly all parts of 
Manitoba. While no accurate estimate 
of acreage is yet made, there are 
evidences that an increase has taken 
place at least in the area sown to 
w. 


The big need now is warmer 
weather and more moisture in virtu- 
ally all parts. Soil drifting has made 
re-seeding necessary in sections of the 
south, but this has been done and for 
the most part, the outlook is excel- 
lent. Farm help is fairly plentiful at 
Wages averaging somewhere around 
$45 per month with board. 

Cold weather in Ontario has caused 
some apprehension on .the part of the 
fruit growers in the Niagara Penin- 
sula that the peach and cherry buds 
may suffer. Growth this season is 
about four weeks later than normally, 
and the opinion seems to prevail that 
this is a guarantee against frost dam- 
age. 


Canadian Business 


Indicators 





INDUSTRIAL 
Car Loadings— 
1926 1926 
Week of Apr. 24 56,021 49,8444-12.5% 
Year to date 879,333 826,047+ 6.4% 


Grain Receipts— 


Aug. 1 to 

Apr. 23 335,461,831 —219,851,879+ 53% 
Building— 
3 months $22,893,624 
Railway 

8 Months— 


$19,769,912+ 16.8% 


1926 1925 
$40,844,958 $ 36,614,770+10.1% 


Cc. P. R. 
Oper. Exp. 39,818,891 32,759,089— 3.2% 
Bai aa 581,067  3,855,681+4-69.4% 
C. N. R. $57,004,263 $51,436,4544-10.8% 
z 49,866,376  48,916,2044 1.9% 
Net 7,187,887  2,520,2604-188.2% 
Pig Iron Output—(tons) 
Mar., 1926 Feb., 1926 
53,251 49,7464 7.1% 
FINANCIAL 


Bank ( 
April 
Sa 


1926 1925 
$1,467,421,291 $1,277,009,528-+ 14.8% 


vings Deposits—Chart. Banks— 
February $1,382,784,116 $1,260,879,805-+ 5.7% 


Current Leans—By 
February = 862,716,608  908,362,4324 6.0% 
COMMERCIAL 
Balance of Trade— 
1926 | 1925 
12 months, Mar. 31— 
Exports $1,315,192,791 $1,069,067,3534-23.0% 


Imports 927,323,626  796,982,537+16.8 
387,869,166 278,184.8161.42.8% 


Wheat, No. 1 Nor., Winnipeg— 
1926 1925 
May 8 $1.55. May (Av.) $1.82 
Cattle--(Good, Toronto) 


May 3 $7.85 May (Av.) $7.48 
Hogs— (Select, Toronto) 
May 3 $12.75 May (Av.) $12.58 


ANGLIN-NORCROSS 


(LIMITED) 


Contracting Engineers 


and Builders 


MONTREAL TORONTO 









of Business and Industry 


by H. M. CAMERON, Statistical Editor, The Financial Post. 


The Business Outlook 


Favorable Factors 


ance position. 


Budget uncertainty largely passed, 
business is able to proceed ‘on new 
plans and undertakings for the year. 

Seeding in West is well under way 
conditions, 


under very favorable 
Larger acreage being cultivated. 


tion this year. 


sactions in real estate have co 


Total gross returns 





. Yond MIE | 











figure for April last year. April is 
normally a smal] month in production, 
but this year’s total showed a suffi- 
cient advance to warrant the assump- 
tion that industrial activities continue 
on a much higher scale than last year. 

The total shown, being the aggreg- 


ate revenue from all industry, may be 
taken as the total addition made to| y 
the purchasing power of the country 





Building up 43 Per Cent. 
In First Four Months 


April’s further large increase in build- 
ing operations brings the cumulative 
tota] for the year to date to a figure 43 
per cent. greater than for the same per- 
iod of last year, a larger total for the 
first four months than at any time 
since 1920. April had the greatest total 
than at any time since 1914. Residen- 
tial contracts led with 31.5 per cent. of 
all; industrial awards were 26.6 per 
cent.; business buildings, 25.6 per cent. 

expansion has taken place in the 
construction of paet and equipment. 
An increase of 177 per cent. is reported 
by MacLean Building Reports in indus- 
trial contracts awarded over the same 
posted of 1925. Much of this is attri- 
utable to pulp and paper. 

Guedes led among the provinces with 
44.7 per cent. of the total, and Ontario 
was second with 37 per cent. City 
building is up 20 per cent. 

The increase for the first four months 
in Western Canada of seven million 
dollars was occasioned by strictly build- 
ing contracts. The engineering classif1- 
cations remain on a par with 1925. Mani- 
toba and«British Columbia reported the 
largest increases although each prov- 
ince is up from a year ago. In Ontario 
the increase is general except in engi- 
neering and _ residences. partments, 
warehouses and factories provide the 
outstanding figures. The increase of 
$12,000,000 in Quebec is general, all 
types except engineering being equal’ or 
greater than for the same period of 1925. 

















gate stand the yeo- 
men, in all their an- 
cient splendour, a page 
torn from the time of 
the Tudors, 

From every corner, 
every court of old 
Loadon, the finger of 
Romance beckons. 

A palatial Canadian 
Pacific “Empress” 
awaits you—four com- 
fortable days at sea, 
then London. For 
Particulars, apply to 
local agents or 























J. E. PARKER 
General Agent, 
Ocean Traffic, 
C.P.R. Building, 
Toronto 
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CANADIAN 
PACIFIC 








Huge further increase in exports 
adds materially to our favorable bal- 


Immigration and colonization move- 
ments have commenced on large scale 
and promise big increase in popula- 


Larger number of automobiles, 
farm equipment and general merchan- 
dise being sold in Western Canada. 


Pacific Coast area reports business 
exceptionally good. Large scale tray 


Revenue From April Production 
is $88,000,000 Over Last Year 


April is Normally Lowest Month, But Output Rises From 
-Now Until End of the Year 


from all 
branches of production in the various 
lines of industry in Canada during 
April amounted to $361,469,200. This 
was much below the huge total for 
March, but was $88,453,100 above the 
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covering 
and Economically Wills and Trusts 
Bearing in mind that true Betate westunen: 
credit is based on Character, cana See A , 
Capacity, Capital. che basme take 
THE 
The Mercantile Agency EASTERN TRUST 
COMPANY 
R. G. DUN & co. mt 7h Oe Jobat NGA. 
17 Offices in Canada ern ees 
MONTREAL—138 St. James St. 









































THE FINANCIAL POST 


One Motor Car to Every 
7.8 Persons in Canada 


Final figures for motor car registra- 
tion show that there were 728,005 cars 
in Canada last year. This means that 
about eight in every hundred of the 
population owned motor cars, or there 
was one car to every 7.8 persons. This 
was an increase of 75,884, or 11.6 per 
cent. over 1924, and an increase of 142,- 
995, or 24.4 per cent. over 1923. 

With regard to density of automo- 
biles, Ontario led with 344,112 of which 
303,736 were passenger cars. Saskat- 
chewan and British Columbia ran a close 
second, the former province having 79,- 
078 and the latter 56,618. The Western 
provinces show a greater density of 
cars per hundred persons than any other 
part of the country owing to the large 
number of motor vehicles used by farm- 
ers. Total and per capita registration 
figures by provinces follow: 


































menced. Huge power projects are 
underway. : 

Railway freight loadings continue 
to expand and are now materially 
above last year’s figures. 

Unfavorable Conditions 

Backward weather conditions have 
retarded seasonal business nearly all 
over the East. 7 

At least temporary uncertainty has 
resulted in automotive and allied in- 
dustries from lowering of tariff on 
automobiles. 

The above and other seasonal fac- 
|tors have combined to increase the 





amount of unemployment. eosin Per 
” otal capita 

_ Most recent trade report shows con-| 5,:... edward Island ... 2,955 43 
tinuance of large inflow of foreign | Nova Scotia ............ 22°853 43 
manufactured goods to compete with | New Brunswick ........ 19,022 4.7 
the products of home plants. GOONS ware csesccsscscees 97,657 3.9 
Shock of British strike expected to | Ontario ...............4+ $44,112 11.1 
have deterimental effect upon busi- ree 3 tent eeeeeeees aaaee < 
ness in all countries. MS snc idse0sccsss a ae 
British Columbia ....... 618 10.1 

WOOD circ agreesabaeetee 112 3.2 

SEE : 6 Kd Hebk vs coasid’s 728,005 78 


INLAND FISHERIES OF THE WEST 
REGINA. — Inland fisheries in the 
Canadian West (the three prairie prov- 
inces and the Yukon) had a commercial 
value of $2,380,526 last year. These are 
the returns to the Bureau of Statistics 
and represent an increase of $307,591 
over the previous year. About 44 per 
cent. of the marketed catch was white- 
fish. Manitoba leads with $1,427,071; 
Saskatchewan marketed $479,645 of the 
harvest of her lakes and rivers; Alberta 
made $458,504; and the Yukon $15,370. 


CANADIAN BANK 


NOTE COMPANY 
LIMITED 


during April. Since the monthly 
figures of production from the vari- 
ous industries are not immediately 
obtainable, the total is arrived at by 
taking the same proportion of the 
year’s total revenue contributed by 
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Engravers and Printers | 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
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STOCK CERTIFICATES 
MUNICIPAL DEBENTURES 
AND OTHER 
MONETARY DOCUMENTS 
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Head Office and Works 
224 Wellington Street, OTTAWA 


Branches 
MONTREAL 












April over a number of years, based TORONTO 


on the exports of agricultural and all 
other products. 

Production figures for the first four 
months of this year and last follow: 

1925 1926 

-+++e+ $351,020,700 $363,562,500 
312,018,400 406,872,120 
468,027,600 626,549,260 
273,016,100 361,469,200 


Serving a Vital Commercial 
Need, Honestly, Adequately 









Capital: $1,000,000 
Reserve: 350,000 


. Complete 
Trust Service 






January 
February 
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MONEY ORDERS 









A Masterpiece 
in &fficiency. 





REMINGTON MODEL 12, 


Easy to operate = responsive to the lightest 
touch. Perfect in alignment and durable. 
The Remington Model 12 is a masterpiece iri 
efficiency, It is the most popular Type- 
writer in Canada among operators for its 
speed and flexibility and among executives 
for the quality of its work. 


You can buy a Remington Model 12 on easy 
terms, and we will take your present machine 
as part payment in exchange. For particulars 
sign and mail this advertisement to us. 


Dic ccdscccocdececocecsececcocoossee 


ABER OSB c ccc cccccceccccccccccccccccece 


REMINGTON TYPEWRITER COMPANY 
OF CANADA LIMITED 
68 King Street West, Toronto 2. 
J. A. WRIGHT, Provincial Manager. 










































Bank Offices Abroad 


The Bank of Montreal has old-established banking connections 

throughout the world. Its own offices in financial centres abroad 

are situated as follows: 
GREAT BRITAIN: London 











47 Threadneedle Street, E.C. 2 
9 Waterloo Place, S.W. ] 











FRANCE: Paris Bank of Montreal (France) 
6 Place Vendéme 
UNITED STATES: New York 64 Wall Street 
Chicago 27 and 29 South LaSalle Se, 
San Francisco British American Bank 
264 California Sr. 
MEXICO: City of Mexico Avenida Isabel Ja Catolica No, 40 







Guadalajara Esquina Lopez Cotilla y Colon 








Monterrey Doctor Mier 116 

Puebla Avenida Reforma No. 106 

Tampico Calle del Estado No. 38 Orien we 
Veracrus Avenida Independencia No. a : 








West Indies: Barclays Bank (Dominion, Colonial: : 
& Overseas) formerly The Colonial Bank (in which © 
an interest is owned by the Bank of Montreal). 


BANK OF MONTREAL 


Established 1817 











IN BOSTON— 


When in Boston you are invited to call on our 
branch in the Sears Building, for banking 
accommodation and information about houses 
with whom you contemplate doing business. 


THE BANK OF 
NOVA SCOTIA 


Established 1832. 
Capital $10,000,000. Reserves $19,500,000. 
Total Assets $232,000,000. 















The Weyburn Secunty Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SIX BRANCHES IN SASKATCHEWAN 
HEAD OFFICE - WEYBURN, SASK. 

DIRECTQRS:—<Alex. Simpson, Pres., Minneapelis, Minn.; Jos. Mer- 
ms, Vice-Pres., Weyburn, Sask.; J. A. McBride, Weyb Sask.; 
A. Mifler, Weyburn, Sask.; S. B. Oscarson, Fargo, North Dakota; 

. : McKinnon, Weyburn, Sask.; H. O. Powell, Gen. Mgr., Weyburn, © 


A General Banking and Foreign Exchange Business Transacted. 









Hotel Continental 


Center of New York Activities 
BROADWAY and 41st STREET 


Finest location to live when in town. 


f 


ag i heal 3 
newt nee 





300 Rooms, 300 Baths. 
$2.00, $2.50 and $3.00 per day. 
Double, $3 to $6 per day. 






Rooms of unusual large size. 






Between Grand Central and Penn 
Terminals. 


Send for Free Map of New York. 
HENRY S. DUNCAN, Propran 
1 






































en You sail 


S for foreign shores 


ARRY a Letter of Credit from 

the Imperial Bank of Canada. 
This letter enables you to draw 
funds in any country, and in any 
currency —dollar, pound, franc, 
etc., to the required amount. 


Take along also a few Travellers’ 
Cheques. They will be convent 
ent when you are not in reach of 
a Bank, and are honoured in all 


| 
<y 


a oe oe countries without question. 
Letters of Credit and Travellers’ 
guicauapaans Cheques may be obtained at all 
- branches. 
OF CANADA 


A. E. PHIPPS, General Manager 









































































































































N ADDITIONAL $2,000 
A capital is being raised 
Consumers’ Gas Co. of Tc 
making a total capitalization 
000,000. What is to be done w 
new money? What is the na 
the property represented by th 
lions? What is the future of t 
pany from the standpoint 
shareholders? What part will 
in the development of d 
services and industrial facili 
this rapidly growing city? Th 
some of the questions which wi 
to the minds of the sharehold 
investors generally. By becom 
timately acquainted with the de 
the company’s financial affairs 
plans for the future in relatior 
successful and very substanti: 
an endeavor has been made to 
the perspective from which 
questions can be answered. ; 
suggestion of the president, 
Austin, I visited the compan; 
plants to see for myself the p 
develépment of this big public 
corporation. ; 
Statistics can be advanced i: 
well-ordered ranks to prove 1 
markable growth of the gas ir 
—a growth which has neve 
checked and promises to c 
into a prosperous future—but 
are certain figures ‘which t: 
special interest and significanc 
they are given life by the enthu 
of men who have played a | 
their making. | 
“Twenty five years ago w 
less than 27,000 consumers; 1 
we have nearly 150,000, an 
per capita consumption has | 
trebled—and that in the fa 
electricity going to 140,000 
sumers,” states Arthur Hewit 
general manager of the com 
in referring to gas expansion. 
Mr. Hewitt continues: “We ar 
at the beginning of things in 
ering public service, I believe 
public demand will take care 
the gas we can make at econc 
prices and that the electric 
panies.and the oil companie: 
find a market for everything 
can produce on that basis.” 
“Twenty five years ago the 
city of our plants was increas 
3,000,000 feet of gas a day. 
doubted if there would ever 
greater demand. To-day we 
a maximum capacity of over 
000,000 feet—and we are inc 
ing it,” enthusiastically dec 
C. A. Jefferis, general superin 
ent, in discussing past, present 
future plans of the company. 
The Era of Home Heating 
That the growth of the Const 
Gas Co., remarkable as it has b: 
the past, will continue indefinite] 
the future seems fully warrantex 


study of r all. of th 
ne the use o: 

ng year by year. For don 
purposes gas is being used mors 


more for cooking, despite the ge 
adoption of electricity for ligh 
For domestic heating gas is alr 
being used extensively but, with 
introduction of the gas furnace, 
felt that this phase of the ind 
is only in its beginnings. Officia 
the Consumers’ company are lox 
forward to the time when a large 
tion of the homes of Toronto ms: 
heated by gas-fired furnaces an 
experience of some of the Ame 
cities already indicates that they 


not be ae so very far int 
future. Mr. Hewitt is this conn 
says: 


House heating with gas is at p! 
still a subject of some contro 
There are objections to it both fro 
standpoint of the user and also 
that of the gas company. The us« 
jects to the cost; as far as I know 
is the only objection made. Pract 
“everything else is in its favor. Th 
company’s objection is also to the 
but the cost of supply in this cas 
cause of the large peak load invol' 

Speaking of Toronto, I may sa} 
although there are a number of 
heated residences here, I do not 
we are in a position yet to mak: 
very definite statement. Persona 
believe that the heating of houses 
gas furnaces will soon realized. 
the women of our cities realize th: 
comfort, the health of themselve: 
their children can be aided, and 
dirtiest, meanest, slave-driving cor 
tion in the home can be ousted, a! 
heating and ventilating engineers 
gas men in the world won’t be ab 
hold back house heating with gas 
hope is that this demand does not 
on us too suddenly. If it comes g 
ally, I believe gas manufacturers 
distribution engineers can take 
share of the burden. 

Treating Growing Pains 

And a visit to the company’s | 
erties visualizes as nothing else « 
do the development which has t: 
place, the plans now being ca 
through to increase the capacity 


ihe preparations for the future w 
of vision have made. At 


com s old site at Berkeley 
Front ts are about thirteen a 
of structures which, with changes 


being made, will occupy every inc 
space to the very best advantag 
the operation of a modern gas pri 
tion plant. On the other side of 
Don is the newer and larger sii 
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ADDITIONAL $2,000,000 of 
eapital is being raised by the 
Consumers’ Gas Co. of Toronto— | 

making a total capitalization of $12,- 
900,000. What is to be done with this 
new money? What is the nature of 
the property represented by these mil- 
jions? What is the future of the com- 

ny from the standpoint of the 
shareholders? What part will it play | 
in the development of domestic | 
services and industrial facilities in) 
this rapidly growing city? These are 
some of the questions. which will come 
to the minds of the shareholders and 
investors generally. By becoming in- 








} 


the company’s financial affairs and its 
plans mathe future in relation to its 
successful and very substantial past 
an endeavor has been made to attain 
the perspective from which these 
questions can be answered. At the 
suggestion of the president, A. Ww. 
Austin, I visited the company’s big 
plants to see for myself the physical 
develépment of this big public utility 
ration. , 
oo tatisties can be advanced in their 
well-ordered ranks to prove the re- 
markable growth of the gas industry 
—a wth which has never been 
checked and promises to continue 
into a prosperous future—but there 
are certain figures which take on 
special interest and significance when 
er are given life by the enthusiasms 
of men who have played a part in 
their making. 

“Twenty five years ago we had 

. less than 27,000 consumers; to-day 
we have nearly 150,000, and the 
per capita consumption has nearly 
trebled—and that in the face of 
electricity going to 140,000 con- 
sumers,” states Arthur Hewitt, the 
general manager of the company, 
in referring to gas expansion. And 
Mr. Hewitt continues: “We are only 
at the beginning of things in rend- 

public service. I believe that 
sable demand will take care of all 
the gas we can make at economical 
prices and that the electric com- 
ies.and the oil companies will 
find a market for everything they 
can produce on that basis.” 

“Twenty five years ago the capa- 
city of our plants was increased to 
$000,000 feet of gas a day. We 
doubted if there would ever be a 
greater demand. To-day we have 
a maximum capacity of over 18,- 
000,000 feet—and we are increas- 
ing it,” enthusiastically declared 
C. A. Jefferis, general superintend- 
ent, in discussing past, present and 
future plans of the company. 


The Era of Home Heating 


That the growth of the Consumers’ 
Gas Co., remarkable as it has been in 
the past, will continue indefinitely into 
the future seems fully warranted by a 
study of any or all phases-of the-sit- 

Industrially the use of gas 
is ng year by year. For domestic 
purposes gas is being used more and 
more for cooking, despite the general 
adoption of electricity for lighting. 
For domestic heating gas is already 
being used extensively but, with the 
introduction of the gas furnace, it is 
felt that this phase of the industry 
is only in its beginnings. Officials of 
the Consumers’ company are looking 
forward to the time when a large por- 
tion of the homes of Toronto may be 
heated by gas-fired furnaces and the 
experience of some of the American 
cities already indicates that they may 
not be looking so very far into the 
future. Mr. Hewitt is this connection 
says: 

House heating with gas is at present 
still a subject of some controversy. 
There are objections to it both from the 
standpoint of the user and also from 
that of the gas company. The user ob- 
jects to the cost; as far as I know, that 
is the only objection made. Practically 
‘everything else is in its favor. The gas 
company’s objection is also to the cost, 
but the cost of supply in this case, be- 
cause of the large peak load involved. 

Speaking of Toronto, I may say that 
although there are a number of gas- 
heated residences here, I do not think 
we are in a position yet to make any 
very definite statement. Personally, I 
believe that the heating of houses with 
gas furnaces will soon be realized. Once 
the women of our cities realize that the 
comfort, the health of themselves and 
their children can be aided, and the 
dirtiest, meanest, slave-driving contrap- 
tion in the home can be ousted, all the 
heating and ventilating engineers and 
gas men in the world won’t be able to 
hold back house heating with gas. My 
hope is that this demand does not come 
on us too suddenly. If it comes gradu- 
ally, I believe gas manufacturers and 
distribution engineers can take their 
share of the burden. 

Treating Growing Pains 

And a visit to the company’s prop- 
erties visualizes as nothing else could 
do the development which has taken 
place, the plans now being carried 

‘through to increase the capacity and 
“ preparations for the future which 

rs of vision have made. At the 
company’s old site at Berkeley and 
Front Streets are about thirteen acres 
of structures which, with changes now 
being made, will occupy every inch of 
space to the very best advantage in 
the operation of a modern gas produc- 
tion plant. On the other side of the 

m is the newer and larger site of 
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manufacture. Coal is fed from top and 
coke is taken out at bottom. 


30 acres which is now about half oc- 
cupied and which provides against the 
time when still further increase in 
output will be required. 


the company is now engaged and in 
connection 
capital is being secured, have to do 
with extensive rehabilitation of the 
old works on Berkeley Street—as the 
result of which the capacity of that 
plant will be greatly increased without 
increasing the ground area and with- 
out constructing new buildings—and 
the laying of new mains, which will 
have the effect of giving more effici- 
ent pressure over the increasing area 
being served. 


acity of the old plant is to replace 
horizontal retorts with vertical re- 
torts. It is in this way that space re- 
quired has been greatly curtailed. The | fectively the fact that the introduc- 
plant has been actually set up on tion of electricity has not in any way 


New Capital Will be Used to 
Continue Sound Expansion 
By J. W. Tyson 


end. The vertical retorts not only oc- 
cupy less than fifty per cent. of floor 
space but they are more efficient in 
production and can be operated with 
about half the labor. The recommend- 
ation of the directors in connection 
with this plant reads: 

The directors have deemed it neces- 
sary to reconstruct and extend the coal 
gas manufacturing plant at Station “A”. 
A portion of the present plant of hori- 
zontal type retorts has been torn down, 
and will be replaced with eight settings 
of Glover-West vertical retorts capable 
of producing about five million cubic 
feet of gas per day. Other plant, con- 
sisting of two exhausters, six multi- 
tubular condensers, one ammonia scrub- 
ber-washer, one set of four purifiers 
and one rotary station meter, will also 
be erected, partly for the accommodation 
of the new vertical generating plant 
and partly as a renewal of worn-out 
equipment. 

In addition to these changes which 
have been pretty well completed, 
a new 5,000,000,000 cubic foot gas 
holder is being erected in space made 
available by taking out two small old- 
fashioned holders, The new holder is 
of the latest waterless type and will 
take care of the larger production of 
the new retorts. 

New Distributing System 

The new mains being installed will 
provide a medium high pressure of 
gas distribution. They are being laid 
direct from the plant to certain stra- 
tegically located distribution points 
and will permit of stepping down the 
pressure at those points and maintain- 
ing a more uniform service over a 
much larger area. This new system 
has been rendered advisable by the 
growth in the city’s outlying popula- 
tion. Between the years 1914—in 
which 40 miles of mains were laid— 
and 1923, the company did not lay 
new mains extensively. During that 
period of ten years the total mileage 
increased only from 563 to 651. But 
from 1923 to the present the mileage 
has been increasej from 651 to 775. 
This year, 1926, will be another big 
year in the laying of mains but it 
should see the completion of the new 
system. 

The development in the company’s 
business being taken care of by the 
expansion of facilities now taking 
place, is indicated by the following 
summary, which brings out most ef- 
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Guover-West Vernica: Revers 


THE VERTICAL RETORT 
Showing the new principle of coal gas 


The expansion activities in which 


with which additional 


Putting Plant on its Ends 
What is being done to increase cap- 





When Gas-Light Was Regarded as aSin 





By ARTHUR HEWITT, 
General Manager, Consumers Gas Company. 
Te first Gas Company was granted a royal charter in April, 1812. 
Perhaps no industry at its inception ever received so much abuse and 
ridicule as did the gas industry. The'learned world of that time and 
popular opinion were equally hostile. Sir Humphrey Davy and, indeed, 
most scientists, were sceptical in the extreme. Napoleon, when he heard 
of it, dismissed the project with “C’est une grande folie.” Sir Walter 
Scott defined gas as “a —o innovation,” and wrote to a friend 


in 1803: “There is a madman proposing to light London with, what do 
you think? Why, with smoke!” ee ndon with, wha 


It took considerable time to fight such opposition before the first 
gas company was finally established. Westminster Bridge was lighted 
by gas lamps in December, 1813, and within a few years not only London 
generally, but most of the large provincial towns adopted the new 
illuminant for streets and public buildings. 

The first gas company in the United States was organized in Balti- 
more in 1816. 

The same opposition to the establishment of the gas industry that 
developed in England presented itself in the United States. Following 
are some of the arguments prirtted in a New England paper, which 
represented the best and most serious thought of that time: 

1. A theological objection. Artificial illumination is an attempt to interfere 
with the Divine plan of the world, which had pre-ordained that it should 
be dark during the night time. 

2: A medical objection. Emanations of illuminating gas are injurious. 
Lighted streets will incline people to remain late out of doors, thus lead- 
ing to increase of ailments by colds. 

8. A moral objection. The fear of darkness will vanish, and drunkenness 

and depravity inctease. 

. Police objection. Horses will be frightened and thieves emboldened. 

. Objections from the people. If streets are illuminated every night, such 

constant illumination will rob festive occasions of their charm. 

The first place in Canada in which gas was introduced was the city 
of Montreal, the gas works being owned and first operated by Albert 
Furniss in the year 1840. 

Gas was first supplied in Toronto on December 19, 1841, from works 
erected by the same man, under the name of the “City of Toronto Gas 
Light and Water Company.” 

Toronto was the eleventh city on the American continent to adopt 
gas for street lighting. i, 

Charles Dickens, in writing of his visit to Toronto in May, 1842, 
stated that the town itself was full of life and motion, bustle, business 
and improvement. The streets were well paved and lighted with gas. 
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GROWING USE OF GAS 
This chart illustrates the ever-increas- 
ing number of gas consumers, despite 
the advent of electricity, and also the 
greater per capita consumption. 


curtailed the growth of the market 
for gas: 
The Growing Consumption 
Annual Consumpt’n 


Gas Electric per Capita 
Consumers Consumers cu. feet 
1885 6,778 St0600 1873 
1890 13,242 eeeee 2408 
1895 20,626 os oee 2883 
1900 26,982 enee 3326 
1905 39,711 eeece 5496 
1910 65,349 20,000 6019 
1915 102,548 65,000 6888 
1920 122,793 99,000 8445 
1925 147,102 141,000 8766 


From 1915 to 1924 the population served in- 
creased some 16 per cent., whereas the quantity 
of gas sold increased nearly 50 per cent. | 

The new vertical retorts being in- 
stalled by the company at Berkeley 
St. have a capacity of 4,500,000 to 5,- 
000,000 cubic feet a day. At this same 
works the oil gas generating plant has 
a capacity of 6,000,000 feet a day. 
At the Don works the oil plant has a 
capacity of 10,000,000 feet and the 
coal plant 6,000,000 feet. This makes 
a total of 26,500,000 feet per day 
which has an average efficiency of 
about 75 per cent., after making those 
allowances which are always neces- 
sary in a 24 hour plant. The combin- 
ation of coal and oil generating plants 
works out even. 

With the changes now being made 
the whole undertaking will be brought 
to a basis of modern efficiency which 
will compare very favorably with the 
plant of any gas company on the con- 
tinent. And in relation to the cost 
of investment the properties as they 
now stand represent a value far above 
the price which the stock commands 
on the market—a price which reflects 
the fixed dividend return of 10 per 
cent. It has been estimated that on 
the basis of replacement value the 
various properties to-day have a valu- 
ation of double the market quotations, 
or anything from $350 to $400 a share. 

The company has always bought the 
best of equipment — usually British 
made. The benefits of this policy are 
to be seen when one looks round the 
Berkeley Street works. Here are big 
meters, measuring the flow of gas, 
which were installed in 1888. To-day 
they are rendering efficient service, 
as they have done almost constantly 
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-eight years. They bear the 
the men who were the di- 
rectors of the company at the time 
they were installed, and who were re- 
sponsible for their selection—and they 
are monuments to the good judgment 
of those men. To-day there are more 
modern meters, of larger capacity but 


they do the wérk no better than these 
thirty-eight year old veterans which 
have long since paid for themselves 
on the most moderate of depreciation 
allowances. : 
More complete analysis of the in- 
vestment features of Consumers Gas 
will be given in another article. 
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lt Means Much— 
In Your Balance Sheet 


All over the continent, banks, and also financial 
houses and mercantile agencies, are unanimous in 
declaring the important part Life Insurance plays 
in supporting credit. Mercantile Agencies are in ° 
many cases asking their clients to show in their 
statements the amount of life insurance carried. 
The increased confidence which it establishes is 
reflected through their reports. 
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The Securities Markets 


BRITISH STRIKE 
NEWS AFFECTS 
STOCK MARKETS 
Prices Slump, Recover Par- 


tially and Then Drag 
Along 


little better. 


aeaeer. higher. 
off a couple of poin 
common and 


Market Indicater 
20 Industrial Stocks 


Week of May 5 
Week of Apr. 28 
’ Mth. of May, 1925 78.2 


9 Bank 
Week of May 5 
Week of Apr. 28 
Mth. of May, 1925 
10 Public Utilities 
Week of May 5 93 
Week of Apr. 28 93 
Mth. of May, 1925 85 


203 he 
to 47. 

91 
92 
81 


advanced a point. 


stocks a ae im 
indication o ro 
The British strike, with its ac-| strike 3 
companying developments, has pro- 
vided the chief influence of the week 
in the stock markets, and promises to 
continue to be an important factor in 
relation to investment sentiment until 
a settlement is reached. As is very 
often the case, the first effects of the 
strike news were more drastic than 
warranted by developments immedi- 
ately following. Hurried liquidation 
was no doubt encouraged, too, by the 
fact that the markets have been in a 
bearish mood. There was a sharp 
drop in prices on the Canadian and 
American exchanges. followed, by a 
measure of recq as confidence 
in the ability of the people to 
work out their problems without a 
disastrous upheaval asserted itself. 
The action of sterling exchange and 
the comparative steadiness of the 
British stock markets helped mater- 
ially to restore confidence. Then fol- 
lowed a period in which both selling 
and buying became dulled as efforts 
were made to judge the duration of 
the struggle and the ramifications of 
its actual effects in an in and 
financial way. > 

The more speculative securities 
were naturally affected to a greater 
extent than those where interest or 
dividends are reasonably assured. In 
fact there is reason to believe that 
gilt-edge securities may even advance 
in price as funds are shifted from in- 
dustrial and other stocks likely to be 
affected by the trade disturbance con- 
sequent on the strike. And even in 
regard to these stocks there may be 
some which will benefit if the re- 
sult is to curtail British shipments 
and thus turn demand to Canadian 
products. Canadian preferred stocks 
advanced in many instances. 

One effect of the strike on the Can- 
adian markets may be to cause some 
realizing on stocks apart from those 
directly affected. For some time now 
Canadian stocks have been holding up 
in the face of general liquidation in 
New York because of the opinion that 
the speculative situation here had not 
been over-done as it obviously had 
been in Wall Street. But if the strike 
continues as a disturbing factor for 
some time it may have the effect of 
postponing the hoped for rally in 
Canadian stocks by creating a period 
of uncertainty extending into the 
summer when there is less likelihood 
of a general revival of buying demand. 

ts of a dragging market until 
next fall would no doubt tend to en- 
courage liquidation of speculative 
holdings. 
Losses Were General 

The general decline in the market is 
indicated by the following summary 
showing that the bulk of the week’s 
changes have been in the downward 
direction. 


sold off but the 


In the utilities 
leaders like Bell Te 
sumers’ Gas held th 


down nearly 
preferred s¢ 


a@ point. 


up. 


extent. 


were not important. 


business me 
month ago only 


chases and ope 
Machinery, ' 

Not for a 
conditions 


rations, 


been 
activities adding 


dition. It is believed, 


tions on new work alrea 


two points a 
ld higher. . 

The textile leaders seemed to be 
rather favorably affected than other 
wise. No doubt the market interpreted 
the situation as favorable in that the 
curtailment of British exports would 
help the demand for domestic prod- 
ucts. Penmans common and Canadian 
Cottons common were each up a point. 
Dominion Textile was fractionally 
higher. Montreal Cottons sold off half 
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were not so general or so important 
as in most sections of the industrial 
list. Abitibi common declined a point 
but the preferred gained to the same 
extent. Belgo preferred also did a 
Brompton, Laurentide 
and Price sold off but Provincial was 
py ey sold 
ts. Howard Smith 
Spanish common went 
lower but the preferred of the former 
gained fractionally and that of the 
latter held its ground. 

In the steel group the trend of the 
market was fairly well indicated by 
Steel of Canada which sold off less 
than a point, being much less af- 
fected by the budget announcement. 
Ontario Steel lost 4 points and Rus- 
sell Motor 5 points. The McKinnon 
stocks held firmly. Massey Harris 
common went off a point but the 
referred gained to the same extent. 
Besco stocks continued weak. 
General Electric was off three points 
Dominion Bridge was one 
point lower. Locomotive preferred 


The changes in the flour milling 
rtant and gave 
ble effect of the 
on Canada’s flour business. St. 
Lawrence was an exception with a 
gain of nearly five points. The Can- 
ada Bread stocks were strong and ad- 
vanced. Canadian Salt gained to 132. 
Atlantic Sugar was off half a point. 
B.C. Fishing sold down more than a 
point. Canners common was off frac- 
tionally. Canadian Bakeries common 
preferred was 
stronger. City Dairy preferred was 
off two points while the common was 
unchanged. William Davies sold down 
to 30 again, the outlook for the ex- 
ae of the packers 
by the strike. Shredd 

was a couple of points lower at 190. 
up investment 
hone and Con- 
ground very 
well, the former selling off only half 
t and the latter being unchanged. 
ontreal Power sold off a point or so. 
In the tractions, Barcelona reflected 
British selling and declined to 26. 
Brazilian held up very well with only 
a fractional loss. Twin City was off 
fractionally and Winnipe; 


In the genera] industrials the old 
asbestos stocks were strong and the 
new practically unchanged. Dominion 

lass common and preferred both sold 
Kelvinator common went to 19 
but the preferred sold off fractionally. 
Goodyear Tire made a recovery of six 
and a half points on the appearance 
of a reassuring statement as to the 
future of the company from General 
Manager Carlisle. Tuckett Tobacco 
common gained two points to 65 and 
the preferred sold off to the same 
t Sherwin Williams common 
gained two Points to 128 and the pre- 
ferred one point to 118. Other changes 


Tariff Changes Reduce 
Steel Mill Operations 
A eR 

May opened with the rate of steel 
mill operations and of incoming new 
asurably below that of a 

onth insofar as the automo- 
bile industry was forced to curtail pur- 
Says Canadian 


long — ane business 
so brisk in ind 
generally, the commencement of seats 


materiall 
books already in very satisfactory con- 
basing predic- 
dy announced, 


that the increase over last year 
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In the paper group the 


9 1 
declines 


DEMAND STERLING REPORTS 


PROFESSIONAL ENGINEERS 


CERTIFIED REGISTER 


Sterli raisal "eae 
eae We APP St. Company Limi 


per cent, in the awarding of building 
strial classification 
maintained in May. 
ie metal-working 
istine satisfac- 
trend upward, the purchase of ond 
, Semi-finished materials 
buying of new plant equipmen 
seem to share in the expansion 


Torpnto 


ns Wheat 


ed t 


ough the 


to order 


and the 
t do not 








































































































STEAMSHIPS 


REORGANIZATION 
MAY BE MODIFIED 


Plan Announced at Annual | bonus idea as pre 
Meeting Not Altogether 


Acceptable 


From Our Own Correspondent 
MONTREAL.—The capita! recon- 
struction plan of the Canada Steam- 


ship Lines was set forth at the 


nual meeting. In the first place, it 
provides for the wiping out of the 
company’s goodwill asset of $8,035,- 


662. The compensating entry on 
liability side of the balance 
will be effected through reducing 


par value of the common stock from 
$100 to no par value. Although this 
move is hardly more than a book- 
keeping entry, yet it will work a 
decided improvement in the general 


appearance of the balance sheet. 

was passed by the shareholders. 
Preference stockholders will 

asked to accept $2,500,000 


$12,500,000 to $15,000 
means that the preferr 
ers will receive one new’ share 


old. 
Second Meeting Soon 


the 


outstanding. The new rate of 


the first quarter of 1927. 


stockholders in the company; 
ceptance will also mean that the 
per cent, bonds now 


num. 
Alternative Suggested 


had announced this plan, W. E 
Luther, of the firm of Craig, 
and Irvine, 


carry a participati 


to benefit by bettered earnings 
the future. resident said 


sideration. 

There is no doubt, however, 
there are mai 
ers who feel j 
will work out to their 
benefi 


guided 
gestions. 
fore, that the foregoing 


by any appropriate 


Electric 
of the preferred shareholders. 
Meeting Well Handled 

The annual meetin 


shareh 


business of the meeting; matters of 
a routine nature were snapped 
through in a business-like manner, 
whilst queries from the shareholders 
received careful and considerate re- 
plies from the president. 

Three men prominent in Canadian 
business have been added to the 
board; these are Grant Hall, vice- 

resident of the Canadian Pacifit 

ilway; J. W. McConnell, director 
of the Bank of Montreal, and C, B. 
McNaught, of Toronto, director of 
the Royal Bank of Canada. 
The President’s Remarks 


In his address to the shareholders, 
W. H. Coverdale dealt with the op- 
erations during 1925, and —_— out 
that notwithstanding a rease in 
bulk freight tonnage of 129,512 tons 
less than in 1924, and 820,071 tons 
less than in 1923, due largely to the 
lower water levels available, the 
total operating revenue amounted to 
$10,520,690, and increase of $85,584 
over the previous year, due to the 
improved earnings of the package 
freight and ssenger divisions. 
Without increasing the capital liabil- 
ity, two package freighters were 
completed and paid for during the 
year. Two more package freighters 
are now under construction; these, 
and the new golf course at Murray 
Bay, have also been paid for without 
increasing the capital liabilities. 
_The president also dealt exten- 
sively with the purchases of the 
Great Lakes Transportation Com- 
pany, the Midland Shipbuilding Com- 
pany, and the George Hall Coal and 
Shipping Corporation. He pointed 
out that the total purchase price of 
these properties, including the re- 
tirement of all mortgages thereon, 
will be about $12,000,000. From the 
acquisition of these further assets 
the gross revenue will be increased 
by at least $4,000,000 or 40 per cent. 
and the net income to an_ even 
greater extent. 

The net earnings available for divi- 
dends during the four year period 
ending 1925 amounted to $1,766,815 
as against total dividend require- 
ments of $3,500,000; or in other 
words, the company earned over the 


of 177 


last four years about one half of its P 


preference stock dividend~- require- 
ments. 
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sheet 


u in neW/ One Big Union to take undisputed 
preference stock in lieu of thier ac- 
cumulated dividend claims of $4,3765,- 
000 as at December 31, 1926, thus in- slaught by John W. MacLeod, presi- 
creasing the amount of outstanding/ gent of the U.M.W., upon J. B. M 

; is 
es 


preferred stock for every five of the 


When this plan is laid before the 
shareholders at a meeting which will 
be called shortly, they will also be 
asked to agree to a reduction of one 
cent. in the rate of dividends on 
total amount of preference aoe 

1 - 
dends is to be 6 per cent. instead of 
7 per cent., and it will be cumulative. 
It was also announced that dividends 
on the increased amount of prefer- 
ence stock under this plan, if adopted 
by the shareholders, would begin in 


The adoption of this plan has been 
approved by the officers and direct- 
ors, and by several of the ar 
its ac- 


outstanding 
amounting to $5,104,200 can be re- 
funded as part of the new 6 per cent. 


oe a " denah SEs non "ime terms offered by the companies, with 


After president W. H. Coverdale| #4 


Luther | however, by producing a letter writ- 
expressed the opinion 
that the new preferred a nae 
clause so that . 
the present shareholders would stand of the union had been conducted by 
‘oan double pay in July, 1924, was author- 


this proposal would receive due con- 


that | lan_officers. 


ny pref sharehold- 
that this plan, while it 
he ee tween the 
will not net them as muc . 
as if they held out for the full divi-| come so widespread that it will split 
dend* arrears to which, of course, | the ; 
they are fully entitled. On the other} Nova Scotia most of the possible 
hand, as pointed out by Mr. Cover- 
dale at the meeting, the plan will be| ceptance of the Duncan award for a 
submitted at a special meeting at| period of two years. 
which the management is open to be ) 
sug-| far as coal is concern 
It seems probable, there-| practically disappeared from 
proposal | coast and at the last of the week all 
may be modified somewhat in order| the mines went on double shift and 
that it may obtain the fuller support | will continue to work day and night 


was well at- 
tended and, incidentally, there were 
many favorable comments by the 
olders on the able manner in 
which W. H. Coverdale handled the 
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HAMILTON TO V 
ON NEW RAIL 
FRANCHISE MO 


Likely-to Carry But 
posed by a Few I 
Owniership Enthus 


HAMILTON. — The us 
ments in favor of public 
are being advanced by mem! 
Hamilton Taxparers Leag 

people to vote 2: 
new franchise agreement 
Hamilton Puree ine 
the people are to vo 0) 
spite the fact that the fra 
rangement as finally agreed 
the result of extensive ne 
between the city council an 
ny, with important conc: 
th sides in order to reach 
ground, the members of the 
declaring that the citizens | 
— valuable rights and 
profits which will accrue t 
pany as the result of the ar 
could, under public own 
made available for the citiz 
selves. One of the speal 
league meeting made the 
statement that he was pr 
organize a company that 1 
$1,000,000 for the proposed 
The Hamilton Spectator 
a well considered view of th 
says that there is no denyi 
‘would be a nite thing for 
‘to own its street railway i 
‘afford to acquire it. Conti 
‘Spectator says: 

It would be nice if every 
zen could have an aatomablt 
trical F pac sed piano, one of 
fangl paonseraphs, a super 
be able to pack up in the fal) 
‘off to the south with the rot 
folks can afford to have all 
doo-dads and orthophonic : 
and flit wherever the mood 
Others who can’t afford sucl 
but who try to keep up with t! 
usually-make the discovery th: 
coing: paced by the bailiff’s o 
H. vis, finance commission 
that Hamilton’s net debt is | 
Last_year the amount the m 
was able to pay off on prit 
$1,134,459, or but little more 
interest charges, which ami 
$1,052,884. 

Now, can any one say that 
can afford to. buy its street ra: 
tem, even if that system can bi 
at a profit, which yet to b 
Could a man, hard put to meet 
ments on his mo e ind 
afford to buy a Rolls- lack 
on the time-payment plan? ‘A 
of the street salen m by 
jeipality could not help but 
yeast-like effect on the tax r 
‘when one considers that to the 
price there. would have to be 
‘substantial cost of rehabilits 
‘system, the proposal 
‘ridiculous light, The 


Too Much Optimism 
As to International Pete 


Dealing with rumors which have been 
in cireulation for the past week or more 
that a stock bonus would be voted or 
that a substantial increase in dividend 
would be made, officials of the Inter- 
national Petroleum Co. declared the 
osterous and say that 
any possible dividend increase is a long 
way off. 

International Petroleum shares opened 
the year at 35, sold down to a low of 30 
during the general slump and have since 
recovered to around 33. 


WAR ON BETWEEN 
0.B.U. AND U.M.W. | 
IN CAPE BRETON 


Mining Future Clouded, But 
Outlook Seems Good 
for Steel 


SYDNEY.—That the United Mine 
be| Workers do not intend to allow the 


a 





an- 





eo proven gold deposits in Northern Ontario 
and Quebec have brought from some of the 
world’s most eminent geologists a forecast that 
Canada will rapidly become the greatest gold- 
producing nation in the world. 


the 
the 


Hand in hand with mining goes another Northern 
development—the harnessing of the water power 
to run the machinery of the mines. About 
300,000 h.p. has already been developed and an 
extension of this supplr *~ required for the con- 
tinued development of tne North country. 


It 


ssession of the Cape Breton coal- 
ield is indicated by a vigorous on- 


C- 
de facto if not de 
jure, of the O.B.U. movement in Nova 

Scotia. 

Stung to reprisals by continued at- 
tacks upon him in the columns of 
the Maritime Labor Herald, edited by 
McLachlan, Mr. Macleod challenged 
the radical leader to meet him before 
Caledonia local. At the same time, 
Mr. McLeod issued a written state- 
ment in which he charged Mr. Mc- 
Lachlan with grafting in various ways 
during the years the U. M. W. funds 
were in his possession. One of the 
charges is that the McLachlan ex- 
ecutive officers paid themselves twice 
for the same month’s work in July, 
1924, He also charges that at a 
time when there was great distress 
in the district, McLachlan had secret- 
ly in the treasury of the Labor Herald 
the sum of $3,000, but made no move 
to use any of this for the relief of 
the suffering mine workers and their 
7| families. 

There were several other more or 
less complicated accusations, their 
import being that in 1922 McLachlan 
deliberately turned down certain 


Obviously the utilization of the water power of 
the North is essential to the development of our 
heritage of precious metal and forest resources. 


NESBITT, THOMSON & COMPANY © 


LIMITED. | 
Royal Bank Building, Toronto 2 


Montreal Quebee Hamilton London, Ont. 


ce Sse i 
oa 
favorably with the selling price of newse 
print, which dropped $5 per ton on Jama” 
uary 1. It appears, then, that economies= 
in the corporation’s operations h f 
resulted in the saving of more than $2 
per ton of output. Although this repre« 
sents a material saving, yet it can be 
anticipated that the mare economies — 
have yet to make themselves felt, 3 


strictions on the rate of production 
by older mills. One of the most im- 
portant factors in the cost of produc- 
tion is the maintenance of continuous 
operations at or near capacity. If the 
mills have to reduce output, it not 
only reduces their revenue, but in- 
creases the cost of manufacture, so 
that net profits are bound to suffer. 
“One group of students of the situ- 
ation looks to a further reduction in 
the price of newsprint as one of the 
preliminary steps to a solution. It is 
admitted that such a step would not 
solve the problem of over-production 
at once, but it is considered that it 
would work in that direction eventu- 
ally. About the only good purpose 
advanced for such a step is that a good 
many mills in the United States 
which are barely existing on $65 
newsprint would be forced out of 
business by a reduction to $60 per 


ton. 

“Another reduction of $5 per ton, 
following the $5 cut which went into 
effect officially at the beginning of 
this year, would cut pretty heavily 
into the profits of even the best 
money makers in the business, and 
perhaps considerably inconvenience 
the higher cost mills. Some dividends 
might be adversely affected by such 
a situation, but it is recalled that the 
leading companies which have been 
most in the public eye through 
their quotations on the stock ex- 


yi 
We 


Barcelona Traction aire 
Sells Off on Strike News | 


Shares of the Barcelona Traction Co. | 
which were in demand some weeks ago | 
and sold up to 28%, have been weak om | 
the announcement of the British ike, 
selling down to 2 
_ British investors have extensive b 
ings in shares of this company and 
was one of those listed on the San dian 
exchanges to feel directly the influene 
of the liquidation which was started B 
the strike announcement. . 
The latest earnings statements show 
very satisfactory increase in e 
over the corresponding a year ago 
the last monthly figures are som 
disappointing in that the ratio of ime 
crease indicated in the earlier months, 
the year has not been sustained. A 
ef 


Carlisle’s Reassuring 
Statement on 

C. H. Carlisle, vice-president ar 
eral manager of the Goodyear P| 
Rubber Company of Canada, Ltd... in 
reassuring letter to stockholders 
in part: 

“Owing to the confusion ca 


the result that the miners were event- 
ually obliged to make peace on other 
poorer conditions. 
The McLachlanites have countered, a 
McLeod in 1924, at which . 
time gave a testimonial to the 
honest manner in which the affairs 
McLachlan. They also claim the 
by a district convention and in- 
tended as a donation for the McLach- 


The controversy is raging and 
ining momentum all time. 
at many fear is that the fight be- 
-B.U. and U.M.W. will be- 


yO" 
is seen 
ae Tee) 2 


Meira S gape 


, changes are generally in very] automobile industry by ie 
miners, and eventually lose to! strong fiscal positions as a result of| get and by certain misstatement Hesaiidl " pecltten to afford 1 
excellent working capital and ac-| press concerning your comp 


seriously to consider 
transportation system. 


With the support of both 


benefits held out by the recent ac- Purchase 


it to your interest that I sh 

tote as fh ae sos rer: Pe Topos 
udget, if legislated, might have on / : 

company. papers and practically all lo 
“First—The budget does not cha ganizations, apart from the tax 

the duty that has existed on tires im- & ; : 


ported into this country. Public Utility Earni: 


“Second—About 60 per cent. of he 
tires that we manufacture are expo 

ee 
NORTHERN MEXICO POWER . 
DEVELOPMENT 


cumulated profits positions. This 
would enable them to live through a 
lean period and take care of dividend 
requirements in all probability until 
the mania for expansion runs its 
course.” 


The Besco outlook od gs ay 
; e ice 
the 


Premier Tire Company 
Has Been Re-organized 


Following the taking over of the 


to the different countries throu + 
the world. This business is not affected. 


until the end of November. “Third—None of our mechanical -busie 


who 


Vice-president J. E. McLur, ] j ; kin 
returned to the ciy recently Tom's | Premier Tre Co. dy therLincoln Rubber | "EM, such, as" bling, “hos, pal ae A 
winter vacation in Barbados, sa Products, Ltd., of Grimsby, a year ago fected eith ; forelen. me . 
the coal outlook is excellent. but t last February, all judgments against the wit a bud —— red ta the ress For Three ieee 88.252 
r outioes is € i dubi ©! old Premier Tire Co., and all creditors aid ae ana ath Genet in than fe | $233,687 $800,789 
stee spects are still dubious. Re-| were paid off as well as the first mort-| ‘ type =. 176,261 242,175 
peated tariff discrimination has put| gage of $5,000 due the first of February | ‘"& °f car manufacturing plants in Ua . 


ada, we would be affected: 
the Canadian steel industry — the “Pirst—In. the tires supplied to t 


this year. All the Premier bonds have 
Nova Scotia end of it at an 


BARCELONA TRA ; 
been retired and some $1,500 has been Cres, 120 


rate— 











: ae . 8 ; ; manufacturers for original equipment 6f@ 1926 1926 
in a very difficult position. Some ob-| spent inputting the plant at Berne” ge | cozy for domestic tues na ears re ee 
servers maintain, however, that the : ? ; put |... Secomd—We could lose the original” 870, 328, 
present depression in Besco steel is into. csneution. "The vobeiumaaa i — a eee on ,Canadian-made care Oper, Site. 2,000,219 “2.516,066 
apparent rather than real and that as/ an experienced, capable rubber man and | “wre anticipate th ae the eovcllll Net Earn. 5,260,792 5,012,765 
Agr $e fhe comet ue over ee = — of cesunane that is} ment gets full and authentic informas Ager. Gross 

a mar rightening up in the oper-| ahead for all lines whic e company! tion concerning the car manufacturing! from Jan. Ist 24,522,159 

ation of the steel plant will take manufactures it is felt, that the results industry it it aoe ge its budget am lan. ,522,159 23,085,772 





for the year will show a surplus over 
and above all fixed charges, bond in- 
terest, etc. 

When the Lincoln Co. took over the 
Premier Co. it assumed all its assets 
and liabilities and took over all the 


place. 

_ Meantime the plant council system 
is working out well and the employees 
are doing what they can to help. Iron 
production records were beaten re- 


that the car manufacturers will not be” Ager. Net f: 
compelled to close their plants. ae Jan. lst - 
“There is no condition in the affai : 

of this company that warrants the 
cent drop in the price of its stock, Your + | 
company has a very low capitali - 


rom 
16,759,779 16,156,810 


TWIN CITY RAPID TRANSI’ 
Ist Quarter— 












































cently, and at a safety first banquet | stock holders at the same time. a ls d well di ifi 4 1926-" 1925 
it was announced that plant safety scog nine cit kis wl - exceedingly large distributiaal = ee ee 
committee have reduced the number shareholders of the general annual meet- products, Your investment is Oper. Exp. 2,479,947 2,364,059 
of accidents from 498, in 1923, to 222 ing at which time full and complete de- | *°S55° both as to capital and d | hee wae : 
in 1925. An even better record is| tails will be laid before all the share-|,,./ us information is cen vee re a 
looked for this year. holders. chrough misappre ension and therefore Pikes Chas. and maine’ mecca: 
————— ee ee sustain a loss.” . ae . ’ 
on one St. Maurice Corporation On the budget tariff announcement @ penestver ... ... SOR ee 71 
P ossibility of Slump Effects Many Economies Goodyear preferred dropped about 105 1 a: Bpetine — 487,00 
in Newsprint Realized MONTREAL.—The earnings of the St. ae a ve but it has since recove % i JAMAICA PUBLIC SERVICE COMI 
MONTREAL.—In November, 1925,| Maurice Valley Corporation over the : Gree tore tse. © esans © 
The Financia! Post in a front p ; —_ = oy aa = 7 as" a . 
: . e effect o e cut o t j a 
ae out to investors the newsprint, but, at the same time, it = COSMOS IMPERIAL {f- i Seneca ee + 
possibility of an over-production of | interesting to observe that, whilst earn- 5 Net Earn. $18.589 $15,116 
aos ae One time, the —_ ings fell art nensquhas as compared with MILLS “aa Int. charges 6,270 6,803 
was criticiz in many quarters for/| the first quarter of 1925, yet the drop 61%y’s—1944 ‘ Bal. f - 
even inting out th ibi was not commensurate with the fall i z ge . a ae en., Dative. 
even ee a e possibility of the price of the etedust. ae Bought and Sold on 4, gate & Div. $12,818 $8,812 
To-day, th ter depletion and bank interest, e a Feb. 28 1926 1925 In 
ne ae Sendeenestal facts un- earnings for the first guarter of the Br owning, Harris, Gress Barn. $630,952 $586,585 
s ® ’ , ora e ’ Oper. 
more generally realized.” That this te| comperee'eith orsesrndity arate: |p| Denman. & Co. eee 
, n corresponding earnings ; eae ome an 
so is evidenced by the following ex-| of $4,444,822 in 1925. Comparing these LIMITED Net Barn. $240,658 $198,056 
ear from x bu letin recently pub-| figures on s monthly basis, it appears Investment Bankers, ee ee 
is aig, ther and a e monthly, reduction has aver- 1 Retire. 
aie of the Montreal aon ae aged $48,600. Taking the corporation’s 31 Main Street E., ue = on $162,587 $114,107. 
change: monthly output at 16,500 tons, this rep- —— Private Line 3 Pans 
“Lack of interest in newsprint than 43 a acces ~ae— . _ ete 
. . Ss compares very 
Spe care mene macrin cour 
fact, many students regard the future xGross Earn. $49.044 $61,227 ; 
a even mere checare than 2 has been Op. Exp. & Taxes 43,871 42,124 
at any time in the past few years. een 
This arises largely from the fact that ya I] ee Son xNet Earn. $5,172 $ 9,102 
plans for increased production have - Ss xInt. Charges 5,671 6,685 
gone —~ unabated. In sddition to e “a oe” OT coe $ 3,416 
e new tonnage, amounting to 890, C t t 12. Months a ” 
ths Endi 
brought into effect in 1925 by ten oO n = r u Cc ] oO n February 28— 1926 1925 Tf 
companies, there is more than double oan 
rn. $564,094 $650,647 
that et geneduied, te start this xOver. Exp. an 
year. The comp statis. C * 2 474,656 529,979 
ticians of the industry amounts to 1,- ompany, Limited xNet Earn.  $ 89.437 $120.668 
aoe tons by nineteen different com- Int. charges 68,816 68,407 
es. a 
“The problem is how this increased Toronto - Montreal - Ottawa Bal, for Res., Retire 
tonnage is going to be absorbed by nett are, Sree 


the trade without forcing some re- xDecrease. 
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‘Spectator says: 


It would be nice if every private citi- 
zen could have an automobile, an elec- 
trical player piano, one of the new- 
fangled prenagraghe, a super-radio and 

up in the fall and wing 
off to the south with the robins. 
folks can afford to have all the latest 
doo-dads and orthophonic thingumies 
and flit wherever the mood 
Others who can’t afford such luxuries, 
but who wid to keep up with the Joneses, | 1 

ake the discovery that they are 

being paced by the bailiff’s officer. 
H. Davis, finance commissioner, reports 
that Hamilton’s net debt is $17,271,881. 
Last year the amount the municipality 
was able to pay off on principal was 
$1.134,459, or but little more than the 
interest charges, which amounted to 


be able to pac 


usually -m 


$1,052,884. 


Now, can any one say that Hamilton 
can afford to buy its street railway sys- 
tem, even if that system can be operated 
at pen which has yet to be proven? 

a man, hard put to meet the pay- 
ments on his mortgage 
afford to buy a Rolls-Cadillackard, even 
on the time-payment plan? Acquisition 
of the street railway system by the mun- 
icipality could not help but have a 
yeast-like effect on the tax rate. 
when one considers that to the purchase 
price there would have to be added tite 
substantial cost of rehabilitating the 
system, the proposal is seen in a most 
agreement, if it 


Coul 


ridiculous light, 
; east 


oss to the roe: me 
ough trial, and ween Hartilten 
financial position to afford luxuries, 
seriously to consider purchase of the 
transportation system. 

, With the support of both news- 
papers and practically all local or- 
ganizations, apart from the taxpayers’ 
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BARCELONA TRACTION, LIGHT 


For March— 1925 
Gross $84,491 
Net 65,066 
For Three Months— 
Gross $233,637 
Net 176,261 
1926 
March— Pesetas 
Gross Earn. 7,870,511 
Oper. Exp. 2,609,719 





Net Earn. 5,260,792 
Aggr. Gr 





08s 
from Jan. 1st 24,522,159 23,085,772 





Ager. Net fro 


m 
Jan. Ist 16,759,779 16,156,810 


TWIN CITY RAPID TRANSIT 


Ist Quarter— 


JAMAICA PUBLIC SERVICE COMPANY 





1926 - 
Gross rev. 3,505,659 
Oper. Exp. 2,479,947 
Net Rev. 1,025,712 
Fixed Chgs. and 
Taxes 576,452 
Vancouver ... ... 65.035 
Net Income 449,259 
February— 1926 
Gross Earn. $51,182 
Oper. Exp. a 
es 32,593 
Net Earn. $18.589 
Int. charges 6,270 


Bal. for Res., Retire- 
ments & Div. $12,318 
12 Months— 
End. Feb. 28 1926 
Grose Earn. $630,952 








Oper. Expenses 

& Taxes 390,293 
Net Earn. $240,658 
Int. Charges 78.071 
Bal. for Res. Retire. 

& Div. $162,587 

xDecrease. 





CAPE BRETON ELECTRIC COMPANY 


February 1926 
xGross Earn. $49.044 
Op. Exp. & Taxes 43,871 


xNet Earn. $ 5,172 
sInt. Charges 5,671 


*Bal. for Res., Retire- 


and Div. $ 498xx $ 3,416 


12 Months Ending— 
ry 28 1926 
Earn. $564,094 





474,656 
xNet Earn. $ a9 437 
Int. charges 68,816 


xBal. for Res., Retire. 
and Div. $20,261 


THE FINANCIAL POsT 
Stock Market Record 


WEEK ENDING MAY 4 





league, it is expected that the fran- 

f ill be passed and the 
street railway service continued on 
the basis of this agreement. The al- 
luring theories of public ownership 
will no doubt appeal to many but the 
great majority of the property hold- 
ers are fiot enamoured of the idea of 
taking on the greater financial burden 
which would be involved in the pur- 
chase of the system—not to mention 
the responsibility for making the 
service pay its way afterwards. Ex- 
periences with municipal railway sys- 
tems in other cities have not been 
convincing that municipal operation 
entails real benefits. 


CITIES SERVICE Co. 
INCOME ANALYZED 


Revenues From Utilities In- 
creasing as Compared With 
Income From Oil 
Companies 


NEW YORK.—Cities Service Com- 
pany’s earnings are 
from public utility and oil subsidiar- 
ies. It is interesting to note, there- 
fore, just what portion of the parent 
company’s revenue in 1925 came from 
each group, as compared with pre- 
ceding years, says the Wall Street 


chise by-laws will 


‘Public Utilities 


7 HAMILTON TO VOTE 
‘| ON NEW RAILWAY 
| FRANCHISE MONDAY 


— 


Likely to Carry But is Op- 
Posed by a Few Public 
Ownership Enthusiasts 


ILTON. — The usual argu- 
tn favor of public ownership 
are being advanced by members of the 
Hamilton Taxpayers 
duce - — to va A 

anchise agree L 
Hamilton Street Railway on which 

he people are to vo y 
aaa ie fact that the franchise ar- 
rangement as finally 
the result of extensi 
between the city council and the com- 

any, with important concessions on 

th sides in order to reach a common 
ground, the members of the league are 
declaring that the citizens are voting 
away valuable rights and that the 
profits which will accrue to the com- 
pany as the result of the arrangement 
could, under public ownership, be 
made available for the citizens them- 
selves. One of the speakers at a 
league meeting made the reckless 
statement that he was prepared to 
organize a company that would pay 
$1,000,000 for the proposed franchise. 

The Hamilton Spectator in taking 
a well considered view of the situation 
says that there is no denying that it 
would be a nice thing for Hamilton 
to own its street railway if it could 
‘afford to acquire it. Continuing the 
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Laurentide .. ..... 
League to in- Price Bros. com. 
te against the 
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Steel and- Steel Industries— 


derived mainly | ®.E- Steel com. ........ : 


Can. Car & Found. com... 


a I gate ie aaah a 
Can. Gen. Elec., co: 
$5 


Striking changes in these sources of 
income have occurred during the last 
five or six years, according to statis- 
tics presented in the company’s annual 
pamphlet report. 
stance, oil properties furnished more 
than 81 per cent. of Cities Service 
Company’s total gross for that year, 
and its utilities less than 19 per cent. 
In 1921, earnings from the two groups 
were about equal, but since then 
utility subsidiaries have provided the 
major portion of the company’s gross. 
Of last year’s total, 62 per cent. came 
from utilities and 38 per cent. from 
oil operations. 





7 
nd. com. (no par) 


From From % 
Utilities Oil Prop. U 
$12,255,184 $7,509,791 


4,609,911 20,088,127 
educting interest charges on 
-| funded debt, net earnings of Cities 
Service Co. available for dividends and 
reserves were $16,736,930. There re- 
mained, after preferred dividends, a 
balance of $11,496,900 “for common 
stock and reserves.” 
balance were available for common 
dividends (which was not the case) 
it would be equivalent to $3.05 a 
share, or 15.24 per cent. earned on 
$75,417,420 (par value $20) common 
outstanding at the end of last year, 
against $2.76 a share, or 13.79 per 
cent. for the twelve months ended 
February 28, 1925, when the outstand- 
ing common was increased to $72,102,- 
174 as the result of the redemption 
at par, on March 1, 1925, of $25,341,- 
182 stock scrip. At the time of this 
on the par value of Cities 

rvice common was reduced from 
$100 to $20. 


Quebec Central Rly’s 
Earnings Are Better 


From Our Own Correspondent 

MONTREAL.—Both gross and net in- 
comes of the Quebec Central Railway for 
the year ending December 31, 1925, show 
a decided improvement over the 1924 
figures. The property has been leased to 
the Canadian Pacific Railway for 999 
years; under the lease the C.P.R. pays 
a rental sufficient to provide interest 
and dividends on some of the company’s 
outstanding securities. 

Income account figures for the past 
three years compar 
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Christie Brown com. (no par) 
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e as follows: South. Can. Power com... 


Transpottation— 
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Duluth-Superior 
Illinois Trac. pref 
Montreal Trams. 
Ottawa Traction 
Porto — Rlys. com 


























xFor betterment and improvement to prop- 
Can. Conn. Cot., pref.... 
verters 





CANADA NORTHERN CALLED 


MONTREAL.—The common shares of 
the Canada Northern Power Co. 
called for the first time on the unlisted 
department of the Montreal stock ex- 
thange last week. The stock opened at 
27 and moved up afterwards to 30. 


SHAWINIGAN STARTS WORK 

MONTREAL.—Shawinigan Water and 
Power Company having obtained the 
necessary authorization from the gov- 
ernment to construct a transmission line 
from the city of Quebec to the Duke- 
Price plant, work on the new right-of- 
way will be commenced without delay. 


UNLISTED SECURITIES 


Brooks Steam Motors 
Can. Machinery, com. 
Can. Westinghouse, com. 
Cosgrave Brewery 





: sz. 





417,490 +07.61 











Brant. Cord. pf. 
Burt F.N’.. com. (par 25). 12 
Canada Cement com 6 


Cons. Rubber pref 
Can. Ind. Ak. (no 
Coal 








Farmers Dairy, com, 
Farmers Dairy, pref. 
Dunlop Tire, pref. ...... 
B&B. Greening Wire, pref. . 
Copeland Flour, com. 
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K. & S. Tire, pref. ...cccsseces 
Loew's Toronto, pref. 
Loew's London, com. ' 
Loew's Ottawa, pref. ........... 
Durant Motors (C) 


Goodyear Tire QO coccece 7 
Holt \Renfrew pa esis mane 


Lyall Construction 
Nat. Brew com. (par $25) : 











Capital Life 26 
Continental Life 20% Paid 


eater teense seen 


Excelsior Life 25% Paid .. 


Sher.-Williams com. 


: REQ: :: 


Sovereign Life, 25% Pa 
Finance, pref. 
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Guarantee 
Pure Food, COM, «ssearee 












Woods Mfg. com. ........ é waesr +O 47 47 47 699 47 
Bs HONS wi ka dceviscese q 8.23 85 85 85 87 34 85 
Trust and Loan— 

Central Canada ......... 12 6.71 eo din eed ry ove 210 

Canada Landed (par $50) 10+1 5.78 ée See ood Noe ese 100 

Can. Permanent ......... 12 5.76 208 # 207% 208 207 150 208% 

Colonial Invest. (par $10) 6 5 ale 6% 61, 6% 6 10 19 

Hamilton Prov. ........0. 10 6.36 oe bis sae see ean 157 

Huron & Erie............. 1+% 6.72 on sk ate wae “as 132 

Landed Banking ......... 9 6.00 150 150 150 150 5 150 

Mont. Loan (par $50).... 12+1 6.60 + oon oes ae eb 50 

National Trust -. 12 5.00 ea Skis wal ee aus 245 

- Loan (par $50)..... 11 5.28 v4 Wed a oa soe 106 
Estate Loa 7 8.23 od aS éae dee ote 85 
Toronto Gen. Trusts 12 5.38 ee ihe eve oes ows 225 
Tor. Mortgage (par $50) 10+1 578 ee éee aes ase aes 95 
sodcadsetase q 7.14 98 98 98 101 5 101 
THE CURB MARKET 
bbe cccedeepes ° oc 15% 16 15% 16% 300 19% 
Brit. ——. (par $25) MM 5.00 50 49 50 49% 3846 Sai 
Mis ccvesents ° see ee oan wwe rein cz 
Ms MOUNS. Eakresdiucceds 7.61 105% 105 105 106 28 106 
Continental Oil ......... BBe - ccc0 21 20% 20% 20 140 26 
Dryden Power (no par).... . euee 6 56% 5 6 100 
ineering ........ = ene = tad ax evs cae 
WeSC i cavaceneee 6 2.72 220 220 220 199 26 237 
Imperial Oil (no par)..... 1.00 2.85 35 33 84% 34 1609 33 
(no par)... Tbe. 2.27 33% 31 8214 82% 1165 35 
Manitoba Power (no par) . Soup 36 35 35 84 16 42 
Newsprint Corp. ........ : éaiie oa AgF eae ace 27 
North Star Oil com. (par $5). eede o% wiles bei een seu 106 
(par $5)..... ° eens ee ose eee eve us 475 
SS, wtcedostws 6 6.06 ee sae ne aad a 102 
- Maur. Valley......... x esa 48% 45% 45% 4615 28 53% 
ye a ey ee a coos SAD 1.40 1.40 1.50 26 1.50 
il (par $25)... 62¢ .... 26 26% 26 27% 5 29 
PURE, Sc pabivaecs . ose 9 84 8 9 290 10 
Eng. Elec. com. (no par) am ‘c ond noi jad aah 24% 
er pref........ - ace = 065%HsiGHCsi“‘i‘iHHC«CtNGC*«‘«@iSR 98%4 
Nor. Mex. Power com..... ° 0a 60 ee ade vee ost ave 56 
me. Gs Gat. vrcxe ° oete ee vee son eee See ll 
Power Corp. (no par).... . Sdiee 2 24 24 25 100 
St. Law. Power (no par).. . an es ede ese ees ese 46 
- Maur. Power......... ° jake ‘> fou eels Se eosne 82 
United Secs. pref.......... 6 6.74 105 104% 104%, 104% 31 105 
Cans Wet, Pr. coctcccccsse ° oéae 30 29% 30 ee 203 30 


FREEDOM 


Manufacturers from High Taxes, High 
Labor Rates, High Labor Turnover, 
Power Problems, Freedom to Expand on 
Ample _ Sites, Permits Concentrated 


Effort on Production. 


We have located plant to the value of over 
$25,000,000 in the last five years under the above 
ideal conditions. 


poitron YOU 


SOUTHERN CANADA POWER COMPANY LIMITED 


330 Coristine Building — Montreal 


Electrical Energy 


in the City of Montreal 


RELIABLE CONTINUOUS 


Six (6) Hydro-Electric Available fer use 24 
owes eens ond: ene hours day and every 300,000 H. 
steam piant Reserve. day. Ne restrictions. 


FOR POWER, LIGHT AND OTHER PURPOSES 
Generated and Distributed by the 


Montreal Light, Heat & Power Consolidated 
Low Rates for Service 


Inqui uested. Address 
pit ee 83 Craig St. 


Tel. Main 4040. Mont 





on this investment at 
current market price 


We own and offer a limited amount of 
8% Cumulative Preferred Stock 


ST. LAWRENCE PAPER 
MILLS, Limited 


THREE RIVERS, P.Q. 


Non Callable, Voting, Cumulative 
and Participating 


Drvi1pEnDs have been paid since the inception 
of the company. 


When the present extensions now in progress are 
completed, the St. Lawrence Paper Mills Limited will 
present one of the most complete newsprint mills in 
the Dominion, having a capacity of 100,000 tons per 
annum. Timber limits are sufficient to take care of 
this production for a period of 50 years. The actual 
cost of the Company’s mills, timber limits and their 
net liquid assets will aggregate approximately 
$12,000,000.00. 


The Company’s earnings with the present output of 
150 tons per day, have been running at the rate of 
approximately $100,000.00 per month or $1,200,- 
000.00 per annum. Allowing for a reduction of 
$5.00 per ton in the present price of newsprint, net 
earnings will approximate $2,000,000.00 per annum. 
After payment of Bond and Debenture interest 
amounting to $520,000.00, there remains '$1,480,- 
000.00 available for preferred dividends, which 
require $200,000.00. 


Price to yield abeut 744% 


We shall be pleased to submit, on request, 
full particulars regarding this investment. 


Williams, Partridge & Hodgson, 
Investment Bankers 


171 ST. JAMES ST., MONTREAL 
Telephone Harbour 3113 
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PORT ALFRED PULP & 
PAPER CORPORATION 


HEAD OFFICE: 
CANADA CEMENT BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P.Q. 


Canadian Paperboard Company Limited 


Largest Manufacturers of Paperboard in Canada 
Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 
HEAD OFFICE: 2 Seigneurs Street MONTREAL 


St. Maurice Valley 
m 


Controlling and Operating 


‘Belgo-Canadian Paper Company, Limited, 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company, Limited, 
Three Rivers, P.Q. 


Yearly Output—195,000 Tons Newsprint 


Annual Capacity: 150,000 Tons of Groundwood 
Pulp. Mills at Chicoutimi and Val Jalbert, P.Q. 


Quebec Pulp and Paper Mills 


Cable Address: 


“SAGUENAY, 
CHICOUTIMI” 


Executive Office: 
CHICOUTIMI, P.Q. 


The Laurentide Company 


Limited 


Manufacturers of 
Ground Wood - Sulphite Pulp 
Wood Boards and Newsprint Paper 


GRAND’MERE QUEBEC 


INVEST YOUR SAVINGS 


in a 5% DEBENTURE of 
The Great West Permanent 


Loan Company 
SECURITY 


D7 


Interest 
Return “i i 


Regina, Ca » Bdmon Vancouver, 
Vietoria, Edinborek: Sestland. 


DOMINION BRIDGE CO. 


LIMITED 


Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE AND WORKS: BRANCH OFFICE AND 
: Lachine Locks, P.Q. WORKS: 
P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 
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THE FINANCIAL POST 


Pulp and Paper 


COMMON STOCK OF . 
PORT ALFRED IS 
IN GOOD DEMAND 


Reflection of Low Total 
Capitalization Per Ton 
Output 


From Our Own Correspondent 

MONTREAL.—The common stock 
of the Port Alfred Pulp and Paper 
Corporation is interesting, for here 
is a company of which it might al- 
most be said that it has not yet en- 
tered production, yet its stock is in 
such demand that it is changing 
hands at twelve times the value at 
which it is carried on the balance 
sheet, namely, $5 per share. The stock 
is now selling at around 62 on the 
unlisted department of the Montreal 
Stock Exchange. 

Actually, of course, the Port Alfred 
mills have been producing sulphite 
since 1918, but in 1924 the business 
was re-organized and the present cor- 
poration acquired the undertaking. 
Since that time. the financial struc- 
ture has been considerably extended 
in order to erect a newsprint mill of 
450 tons daily capacity. Before the 
end of the present year, then, Port 
Alfred will have a total output of 560 
tons daily—110 tons of sulphite and 
450 tons of newsprint; this sulphite 
production is over and above the re- 
quirements of the newsprint mill. The 
latter will use about 110 tons of sul- 
phite and 340 tons of groundwood in 
its daily output of 450 tons, 

The company has already installed 
its first new newsprint machine— 
power will be- turned on within the 
next few days, and by the end of the 
month the Port Alfred Pulp and Pa- 
per Corporation will have begun its 
career as a newsprint producer. The 
three succeeding machines are 
scheduled to start in ays October, 
and December, respectively; by the 
latter date the outstanding capital- 
ization will be approximately as fol- 


lows: 
To be 
Outstanding 
Presently by 3lst 
Authorized Outstand. Dec., /26 


614% Bonds .. 15,000,000 5,850,000 8,000,000 
Serial Notes .. . 600,000 600,000 480,000 
1% Pref. Stock 6,000,000 4,000,000 4,000,000 
Com. Stock 

shares shares shares 

(no par value) 60,000 += 60,000 += 60,000 

At present the corporation has out- 
standing some $6,000,000 in bonds; 
the remaining $2,000,000 will be is- 
sued as the erection of the mill and 
machinery proeeeds. Thus, it will be 
seen that ranking ahead of the com- 
mon stock, at the conclusion of the 
vresent expansion programme, the 
company will have obligations 
amounting to $12,480,000, as com- 
pared with a total daily production in 
excess of 550 tons of newsprint and 
sulphite. 

Why Common is Popular 

To learn the reason for the demand 
for Port Alfred common stock, it is 
necessary to compare these figures 
with other companies having a sim- 
ilar production, and then to compare 
the number of shares into which prof- 
its over and above fixed charges and 
preferred dividend requirements must 
be divided. It is thus possible to ob- 
tain some indication why the stock is 
selling at such high levels. 

For the sake of comparison, take 
one of the strongest and best news- 
print companies, the Abitibi Power 
and Paper Company. This producer 
turns out daily 500 tons of newsprint, 
plus a small tonnage of er pa- 
per. Before its common stock, it has 
outstanding $9,633,600 in bonds and 
$1,000,000 in preferred stock; in all 
a total of $10,633,600—considerably 
less than the $12,480,000 which Port 
Alfred will have outstanding, but, on 
the other hand, after the payment of 
fixed charges and preferred dividends, 
Abitibi’s profits must be divided be- 
tween 250,000 common shares of no 
par value, whilst, in the case of Port 
Alfred, the company has only 60,000 
shares between which it must divide 
its profits. 

Again, compare Port Alfred with a 
company like Laurentide, which has 
a daily capacity of 375 tons of news- 
print and 50 tons of pulpboard; this 
company, whist conservatively and 
capably managed, can afford to pay 
6 per cent. dividends annually on a 
total capitalization of $28,800,000. Of 
course, the hasty comparison of fig- 
ures such as these does not tell the 
whole story; for example, Laurentide 
derives a good income from its sub- 
sidiary power company. Neverthe- 
less, these comparisons give an indi- 
cation of the intrinsic value behind 
the common stock, of the Port Alfred. 

A comparison of Port Alfred with 
the Belgo-Canadian Paper is also in- 
teresting. At the close of 1924 the 
latter concern had a 


shares outstanding amounted to $4,- 
00,000. in all, a total of almost $12.,- 
000,000 to come before the 85,000 
shares of common stock outstanding. 
Moreover, this company at that time 
had a considerably smaller production 
than Port Alfred will have at the end 
of the present year. 


Low Capitalization 

From these figures it will be seen 
that Port Alfred’s low capitalization 
per ton of output is responsible for 
the popularity of its common stock, 
but there are other factors which en- 
ter into the consideration of the com- 
pany as a field for the investment of 
funds. Perhaps the most important 
of these is the fact that its mills are 
situated in close proximity to its tim- 
ber Teserves—thus ensuring low op- 
erating costs. 

Again, earnings are not solely de- 
pendent on the production of news- 
print. With the present strong de- 
mand for sulphite pulp, the output of 
110 tons a day 
part in building up profits. This fea- 
ture is the more attractive in view of 


will play no small 1 


the uncertainty which the investor 
may feel at present with regard to 
the possibility of over-production in 
the newsprint field. 

In comparing this company with 
other newsprint producers, it is, of 
course, impossible to consider all the 
factors which go to make up the in- 
trinsic value behind the stocks. In 
addition to the actual capacity of the 
mills, it is necessary to take into con- 
sideration also the size of the timber 
holdings, for this-has a very definite 
effect, not only ‘on the amount of the 
securities outstanding, but also on the 
actual strength of the various produc- 
ers. In this also, Port Alfred is ex- 
cellently situated and owns outright 
some 50,000 acres of timberland and 
holds under lease 1,472 square miles 
of limits. Competent engineering es- 
timates place the available quantity 
of pulpwood on these areas at 10,000,- 
000 cords. 

Good Timber Situation 

Now Port Alfred will have an an- 
nual capacity of about 165,000 tons 
which, at 1.4 cords to the ton, means 
that its mills will consume in the 
neighborhood of 231,000 cords annu- 
ally. Now the regrowth of the for- 
ests will take care of an annual cut 
of, say, 3 per cent. of any given area. 
It can be seen from these figures that 
Port Alfred’s annual consumption of 
timber is well below the estimated 
natural increment to its forests. In 
addition to this favorable timber situ- 
ation, the company has adopted the 
policy of conserving its own timber 
holdings by the purchase of substan- 
tial wood supplies from contractors 
and settlers. 

Again, the company is in strong fi- 
nancial hands and is controlled by the 
same group which is interested in the 
St. Maurice Valley Corporation: 
George M. McKee is president, and 
is also managing director of the St. 
Maurice Valley Corporation; whilst 
Sir Herbert Holt is chairman of the 
board of Port Alfred, and is president 
of the St. Maurice Valley Corpora- 
tion. 

By reason of the close association 


between these organizations, Port Al-| 


fred is able to make certain savings 
in overhead, and also has an advan- 
tage in that it will sell its production 
through the St. Maurice 
poration, which handles the sales of 
Port Alfred, St. Maurice Valley, St. 
Lawrence Paper Mills, and _ the 
Beaver Board Company, and in con- 
sequence reduces the selling costs. 


ST. MAURICE VALLEY 
SELLS MORE SHARES 


Additional Capital Being Se- 
cured for Extensions to the 
Belgo Mill 


From Our Own Correspondent 
MONTREAL. — The Belgo-Cana- 
dian Paper Company at Shawinigan 
Falls is engaged in the construction 


ales Cor- |) 


MANUFACTURING 


ALL LINES OF WHITE AND GREY COTTONS, PRINTS, SHEETIN 
SHIRTINGS, PILLOW Cottons, LONG CLOTHS, CAMBRICS, D 
BacGs,+TWILLs, DRILLS, QUILTS, BUREAU CovERS, TOWELS 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW Fasricg 


AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER is 


The Wabasso Cotton 


Company, Limited 


THREE RIVERS, P. Q. 


Manufacturers of Fine White Cotton, 
also Spinner’s Fine Counts of Yarns 


Atlantic Sugar Refineries 


LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. 


of an addition, which is to include two | —____ 


additional newsprint machines, with 
a combined annual capacity of 60,000 
tons, together with the necessary 
groundwood pulp equipment. Al- 
though the extension is being made to 
the Belgo mill, yet the newsprint ma- 
chines and the groundwood equip- 
ment, with the land and buildings 
necessary for their housing and oper- 
ation, are directly owned by the par- 
ent company, the St. Maurice Valle 
Corporation, which has sold to Wood, 
Gundy and Company, a further issue 
of $1.200,000, 7 per cent. sinking fund, 
cumulative preference shares. The in- 
vestment house is now offering these 
shares at $95 each, a yield of over 
7.35 per cent. 


Upon the completion of the present 
construction programme, the capacity 
of the corporation will be increased to 
255,000 tons of newsprint per annum. 
In addition, it has an annual capacity 
of 18,000 tons of kraft paper. 


When the financing necessary to 
the completion of the company’s ex- 
pansion programme is completed, it 
will have outstanding $9,999,833 in 
bonds and debenture stock and $8,000,- 
000 in preference shares. During the 
first three months of the present 
year, the earnings of the corporation, 
after allowing for interest charges 
on the senior securities to be issued, 
available for the whole of the $8,000,- 
000 preference shares, were equal to 
over three and a quarter times the 
annual preference dividend require- 
ments. It is estimated that, upon the 
completion of the installation of the 
two machines at the Belgo plant, net 
earnings on the foregoing basis, 
available for dividends on the full 
amount of the preference shares and 
depreciation and income tax, will 
amount to five and a half times the 
annual preference dividend require- 
ments. The balance sheet of the cor- 
poration shows assets of over $198 
for each $100 of the $8.000,000 pref- 
erence shares to be outstanding. 


Commencing in 1927, the corpora- 
tion will set aside from its net earn- 
ings, before any dividend is paid on 
its common shares, a sum 


} The moneys thus obtained 
will be used to purchase in the open 
market or by lot, at prices not exceed- 
ing their redemption price, the pref- 
erence shares. In due course, these 
shares will be listed on the Montreal 


Wayagamack Expands; 
Will Enlarge Mill? 


From Our Own Correspondent 

MONTREAL.—The sale of the timb- 
ered sections of the island of Anticosti 
to the Wayagamack Pulp and Paper Co., 
as exclusively announced by The Finan- 
cial Post last week, has been confirmed. 

The deal is said to involve about 
$6,000,000. The island was owned by 
Senator Meunier, the chocolate king of 
France, and he still retains the west end 
of the island, where he has a chateau 
and a permanent staff of 200 people; he 
retains also the fishing rights on the 
rivers and has made provision for the 
protection of the game. 

Thus Wayagamack will be able to ex- 
ploit some 3,000 square miles of timber 
imits and it is thought probable that 
the company will increase its output of 
newsprint. 


MAPLE LEAF. 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY-BEST SERVICE 
Ethyl Alcohol—Cologne Spirits, Denatured Alcohol (all formulae) 


We maintain a Technical Service Division 
which stands ready at all times to co- 
coven to the best of its ability with the 
rade. 


Canadian Industrial Alcohol Co., Ltd. 


MONTREAL CORBYVILLE 
TORONTO WINNJPEG VANCOUVER 


LAKE OF THE WOODS MILLING CO. LTD. 


Makers of FIVE ROSES FLOUR 


Mills at Montreal, Brantford, Keewatin, Portage la 
Prairie, Medicine Hat 
CAPACITY, 20,000 BARRELS DAILY . 
President and Managing Director: Vice- Presi 1. : 
FRANK 8. MEIGHEN, C.M.G. WM. W. HUTCHISON 
=a . Directors: { 
. M. BALLANTYNE, TANCREDE BIENVENU, HON. SIR LOMER GOUIN, K.C.M.G. 
GEO. V. HASTINGS, WALTER MOLSON, R. W. REFORD, ABNER KINGMAN. 
K. L. ROSS; N. J. BREEN 


J. 6 
Secretary, M. H. HUTCHISON; Treasurer, T. F. McNALLY; Asst. Treasurer, 
A. C. McMILLAN. 


Woods Manufacturing [' 4 
Company, Limited 


Tents 

Flags 
Tarpaulins 
Clothing and 


Cotton Fabrics 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA 
WINNIPEG, WELLAND 


HEAD CFFICE: 


MONTREAL 


" ‘* 
The recent British budget includes a present time it is impossible to 
duty on kraft paper in Great Britain| definitely what this Doreference wilt, 
with a preferential tariff for the Cana-| mean to the company. It is not known; 
dian product. If this duty goes into yet what duty is to be imposed & 
ages erase 7 omnnee would | customs authorities in London, me 
ous to the Wayagamack| state t i informa’ 

Pulp and Paper Company, but at the tif ten eny ae 
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SHARES ARE 
EXCHANGE 


Over $3,000,000 : 
will Disappear 
Balance Sh 


Exchange is now bein; 
old shares of Western ' 
for the new shares of tl 
sue, and $2.50 ons a 
ing preference stock 
buted. It may be of inte 
the basis of the exchan 
two present preference 
will be distributed ca: 
share and one new 7 per 
tive preference and one 
common share; for eacl 
common shares there w 
buted one new no par c 

The new i has b 


the Montreal stock exch 


new and old issues are 
until all the old shares | 
changed. The new pre: 
is 7 per cent. cumulativ 
dividends as from Jam 
The expectation is to p: 
just as soon as there 
shareholders available 
Should the exchange no 
expeditiously it may be 
fore the dividend plan c: 
out. 

In a circular going to 
W. P. Riley, president 

ny, makes the staterm 
best information availab 
$2.50 cash per share pai 
tal to preference shareh 
subject to income tax. 

The company’s balance: 
December 31, 1925, aft 
fect to capital adjustms 
February of this year, 
of $4,327,887 as compar 
236 607 at the end of 192 
it will be seen that con 
justment has been mad 
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business on a basis to v 
satisfactory returns to 
holders under the busine 
how prevailing. 

The new preferred sto 
in the balance sheet : 
with an additional $59,7! 
for the distribution of $2 
on the old shares now 
The issue of no par vs 
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the reorganization the 
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the common stock at $3 
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© OF ACADIA 


Outstanding Capita! 
Adjusted From T 
$5,000,000 to $3,0 
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Acadia’ Sugar Refining 
meeting in Glasgow, Scot! 
mously agreed to plans fo 
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$5,000,000 to $3,000,000. 
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Food Products 


WESTERN GROCERS’ 
SHARES ARE BEING 
EXCHANGED NOW 


Over $3,000,000 for Good- 
will Disappears From 
Balance Sheet 


Exchange is now being made of the 
old shares of Western Grocers, Ltd., 
for the new shares of the present 1s- 
sue, and $2.50 per share on the exist- 
ing preference stock is being distri- 
buted. It may be of interest to recall 
the basis of the exchange; for each 
two present preference shares there 
will be distributed cash $2.50 per 
share and one new 7 per cent. cumula- 
tive preference and one new no par 
common share; for each six present 
common shares there will be distri- 
buted one new no par common share. 

The new issue has been listed on 
.the Montreal st 92k exchange and both 
new and old issues are being quoted 
until all the old shares have been ex- 
changed. The new preference stock 
is 7 per cent. cumulative and carries 
dividends as from January 1, 1926. 
The expectation is to pay a dividend 
just as soon as there is a list of 
shareholders available to work on. 
Should the exchange not be effected 
expeditiously it may be June 30, be- 
fore the dividend plan can be worked 
out. 

In a circular going to shareholders, 
W. P. Riley, president of the com- 

any, makes the statement that the 

est information available is that the 

$2.50 cash per share paid out of capi- 
tal to preference shareholders is not 
subject to income tax. 

The company’s balance sheet as at 
December 31, 1925, after giving ef- 
fect to capital adjustments made in 
February of this year, shows assets 
of $4,327,887 as compared with $7,- 
236 607 at the end of 1924. From this 
it will be seen that considerable ad- 
justment has been made to revalue 
the company’s properties and the 
business on a basis to warrant more 
satisfactory returns to the share- 
holders under the business conditions 
now prevailing. 

_ The new preferred stock is carried 
in the balance sheet at $1,194,300, 
with an additional $59,750 to provide 
for the distribution of $2.50 per share 
on the old shares now being made. 
The issue of no par value common 
stock is carried at $1,022,862. Before 
the reorganization the preference 
stock was carried at $2,388,600 and 
the common stock at $3,000,000. 

_ Reflecting this readjustment, the 
item of $3,111,722 shown in the 1924 
report as representing good will and 
trade marks has disappeared. Other- 
wise the assets are much as under 
former conditions. Current and work- 


ing at 6,176 show an fm: 
eae ,088,252. Investments 


have declined from $82,055 : 
real estate and buildings cor ae 
ciation are carried at ‘$861,875 com- 
pared with $867,328 and plant and 
equipment at $81,635 compared with 

7,249. These changes are indicated 
in the following summary: 

THE BALANCE SHEET 
ASSETS 


1925 1924 











CRUE sce cn cccss $3,310,176 $3,088,252 
| 861,875 867,328 
Investments ...-...... 74,200 82,055 
Equipment .. ........ 81,635 87,249 
GORA c ds cdeccceds Jame 3,111,722 
DORR veces aecsecs $4,327,887 $7,236,607 
LIABILITIBS 
COPS ence, sseecce $1,770,661 $1,691,297 
RECUR ceicoe cover 65,350 65,350 
Pref. Stock .......... 1,194,300 2,388,600 
Came, TE ccoscccecs 1,022,862 3,000,000 
Due on Pref. ......... 59,715 otenee 
BUTPOs s cccccisese 214,998 31,644 
Totdl. «25s 000. $4,327,887 $7,236,607 
REORGANIZATION 
OF ACADIA SUGAR 


Outstanding Capital to be 
Adjusted From Total of 
$5,000,000 to $3,000,000 


HALIFAX.—Shareholders of the 
Acadia Sugar Refining Company, 
meeting in Glasgow, Scotland, unani- 
mously agreed to plans for re-organ- 
ization of the company. The com- 
pany goes into voluntary _liquida- 
tion to reduce its capital from 
$5,000,000 to $3,000,000. The pref- 
erence holders of the present stock 
will receive 75 per cent. of the new 
issue of preference stock, and the 
present holders of the ordinary 
shares will receive 25 per cent. of 
the ordinary stock of the new com- 
pany. It is proposed to have a first 
mortgage bond issue of $2,500,000 
and a general bond issue of $750,000. 

The re-adjustment of the finances 
of the company will put it in a posi- 
tion where the liquid assets will give 
$550,000 working capital. The name 
of the company .is not to be changed 
but hereafter they will do business 


under @ Nova Scotian charter rather 
than cere charter as heretofore. 


About per cent. of the sharehold- 
ers ide in Great Britain and 70 
per cefit. of them on this side of the 


Atlantie, but the company was orig- 
inally “organized under a_ British 
charter and the head office was in 
Glasgow. 


Lake of Woods Milling 
Reaches New Low Point 


Some new lows for the year have been 
reached in the milling group this week 
but on the average, prices have been 
well maintained. Lake of the Woods was 
traded at 145 towards the end of last 
week but no transactions were recorded 
this week. This price represents the 
culmination of a long, steady decline 
since the opening of the year when the 
stock was quoted at 172-175. A quota- 
tion of 170 for Ogilvie Flour common is 
another) low for the year, this stock 
having commenced January at _ 175, 
touched a high of 200 and gradually 
receded to the quotation shown. 

Otherwise a fair degree of stability 
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was shown by the milling stocks. St. 
Lawrence common recovered to 30 after 
a previous low of 26 last week. The high 
for the year to date was 45. Shredded 
Wheat remains firm at 190. Maple Leaf 
recovered to 60 against a low last week 
of 51 and a high at the beginning of the 
year, of 88. International Milling re- 
mains firm at 101. 





CANADA BREAD ADDS 
THREE NEW PLANTS 


Bakeries Bought in Galt and 
London Complete Chain 
.of Ten Plants 


Extension of their business into two 
more Ontario cities is the most recent 
addition to the activities of the Canada 
Bread Co. Bakeries have been pur- 
chased at Galt and London. In the 
former city the company has taken 
over the plants of M. Dixon and Fred 
Smith, and in London, the Purity 
Products, Ltd. This firm was taken 
over about the beginning of the cur- 
rent year and since then has operated 
as one of the units of the company. 

This most recent acquisition brings 
the number of plants owned by the 
company to an even ten, eight of 
which are in Ontario, one in Manitoba: 
and one in Quebec. Three of the On- 
tario plants are in Toronto, two in 
Galt, one in Hamilton, one in London 
and one in Ottawa. The other plants 
are located in Montreal and Winnipeg. 

The purchase of the three new 
plants did not involve any new fin- 
ancing, and in this the company is 
following out its usual policy. All 
additions and extensions that have 
been made since the organization of 
the company in 1911 have béen fin- 
anced out of earnings without any 
additions to bonded indebtedness or 
increase in capital. During the past 
year the company issued one share of 
7 per cent. preferred and one share of 
no-par common for each $100 par 
value of the old common stock. This 
is the only change ever made in the 
capital structure of the company. 


MAPLE LEAF MILLING 
WINS RATES BATTLE 


Atlantic Conference Tried to 
Enforce New Contract and 
Raise Freight Rates 


Investors in Maple Leaf Milling 
securities are interested in the fact 
that the company has won at least 
the first lap of the battle with certain 
branches of the Atlantic steamship 
conference on the matter of freight 
rates. The conference endeavored to 
enforce a promise to contract all busi- 
ness a year in advance, and threatened 
a rate increase from 33 to 40 cents 
on shipments to Asia Minor. 

Being registered also in the United 
States, although a Canadian concern, 
Maple Leaf took the matter up with 
Washington with a view to restrain- 
ing this action which was deemed un- 
fair competition against the millers. 
At the same time the company chart- 
ered two independent steamers and 
dispatched a shipment of flour to 
Greece. The trouble lay in the dis- 
crepancy between wheat and flour 
rates which was sufficient to place 
the miller here at an unfair disadvant- 
age. The rates secured through the 
independent shipments, however, were 
some 35 per cent. below the rates 
quoted by the conference, and a cut 
was immediately made from the 33 
cent rate to 25 cents per hundred- 
weight on flour shipments to the 
Levant. 

It was pointed out by officials of 
the company that unless the rates 
were kept within reasonable limits, 
boats would be chartered. continuously 
and the power of the conference to 
dictate rates and terms would thus be 
broken. It is stated that the differ- 
ential between wheat and flour rates 
to other points is fair, but that the 
differential on shipments to the 
Levant area is ruinous to millers on 
this side the Atlantic. . 





Natural Resources 
Of Quebec to be Taxed 


From Our Own Correspondent 

MONTREAL. — Before enforcing the 
new tax which is to be used for edu- 
cational purposes in the province of 
Quebec and which is to be levied on 
those industries utilizing the province’s 
natural resources, Premier L. A. Tas- 
chereau will shortly call a conference 
of the representatives of the lumber 
and power industries to discuss some 
aspects of the new tax. It will be levied 
on power developed and on timber cut 
and on some of the manufactured prod- 
ucts. When power is exported and when 
timber is manufactured outside the 
province, the tax will be higher than 
when the power or timber is utilized 
domestically. During the first year it 
is understood that the tax will bring in 
a revenue of some $250,000, but this will 
increase gradually with the increased 
power development and the greater ex- 
ploitation of the forest reserves. While 
the tax will. be levied for the benefit 
of rural educational especially, it will 
be collected by the provincial treasurer 
—, set aside in a special education 
fund. 
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LOSS ON C.G.M.M. 
STILL CONTINUED 


Company Dropped $948,053 on 
Operating Alone in 
1925 


From Our Own Correspondent 

MONTREAL.—The operating def- 
icit of the Canadian government 
Merchant Marine for the year 1925 
amounted to $948,053, this being a re- 
duction of $492,826 from the deficit 
of the preceding year. The operating 
figures follow: 








1926 + 1924 





Gross Revenue ........ $9,874,702 $8,811,038 
Se, MN ctanc sds 10,822,755 10,251,918 
Deficit from oper.... 948,053 1,440.8 
Int., depr. & adjust- 5 . 
GU 66d buceweests 6,719,459 7,395,729 





Def. after all chgs..... 7,667,512 8,836,609 

he figures show that while the 
gross earnings increased 12 per cent., 
this increase was accompanied by an 
increase in the operating expenses of 
5.5 per cent. 


The loss experience in operating 


* 





the passenger service 
terms of the Canada-West Indies 
agreement was $136,915, 
$34,228 will be recovered from the 
islands served. 


deficit in assets of $39,635,578, as 
compared with $35,004,995 at the 
close of 1924, 

During the year the company dis- 
posed of eight of its ships—amount- 
ing in all to a total dead-weight ton- 
nage of some 28,000 tons; the full 
fleet now consists of 49 ships of a 
oa dead-weight tonnage of 324,986 
ons, 


In speaking of the co-operation be- 
tween the C. G. M. M. and the C. N. 
R., Sir Henry W. Thornton, president 
and chairman, says: 

“The company continues to work in 
close co-operation with the Canadian 
National Railways, and business has 
been increasingly developed to the mu- 
tual advantage of both companies.” 

Of total interest, depreciation and 
adjustment charges of $6,719,459 in 
the income account, $2,635,762 was 
credited to depreciation account, 
whilst the remainder was largely 
composed of interest charges. 


of which | 


The balance sheet reveals a total! 





under the} Loew’s London Theatres 


Make Better Showing 


The annual financial statement of 
Loew’s London Theatres, to January, 
1926, indicates a substantial improve- 
ment in the company’s position. During 
the year the mortgage indebtedness was 
reduced by almost half.and profit and 
loss debit balance, which stood at $11,090 
at the end of the previous year, has been 
turned into a credit balance of $196. 
Taking into consideration the amount 
paid off the mortgage and the deficit 
wiped out, the earnings applicable on 
the common shares, after payment of 
taxes, preferred dividends, etc., were the 
equivalent of approximately 75 cents a 
share, or 7.50 per cent. on the $10 par 
value shares outstanding. 


Operating revenue amounted to $79,- 
326 and total revenue to $79,941. After 
payment of interest, taxes and all other 
expenses net earnings totaled $38,765. 
Dividends on the preferred amounting 
to $23,619 were paid on the preferred, 
$3,860 paid in taxes, and after deduction 
of the deficit of $11,090 surplus profits 
stood at $196. 

The balance sheet shows total assets 
of $886,090, including goodwill of $516,- 
827, properties and plant $346,376, and 


cash of $21,366. 
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TO BE NEWLY ISSUED 


Preferred as to capital and dividends. 
January Ist, April Ist, July 1st and October Ist. 
Corporation on sixty days’ notice‘at 105% of par value, plus accrued and unpai s of 
Transfer Agents—Montreal Trust Company ; Registrar—National Trust Company, Limited. 


demption. 
For detailed ia 
Corporation, which has been summarized in part as follo 


St. Maurice Valley Corpora 
Snot Paper C Limited. The Corporation h 

aper Company, Limited. e Corporation has an ‘ 
— Canadian Paper Company: Limited, whereby the business and properties of the latter will be leased 
an 


Company, Limi 
Shares of 





$1,200,000 
St. Maurice Valley Corporation 


7% Sinking fund Cumulative Preference Shares 





(Par Value $100) 


Cumulative dividends at the rate of 7% per annum payable quarterly 
Redeemable as.a whole or in 


we refer to the prospectus containing letter from Sir Herbert S. Holt, President of the 
ws : 


The Corporation 


operated by the Corporation. 


The Corporation therefore owns or controls two newsprint mills, one near Three Rivers, 
at Shawinigan Falls, P.Q., with a combined present annual capacity of 195,000 tons newsprin 
tion is the third largest producer of newsprint in the Dominion of 

Construction is under way for the installation at the Shawinigan F 
machines with combined annual capacity of 60,000 tons, together with com 
equipment, which newsprint machines and groundwood 
for their housing and operation will be directly owned by 

posed to make substantial imp 
is expected that the first of the 

1926, and the second in December, 1926 

On completion of the present cons 


to 255,000 tons newsprint per annum. 


Average annual net earni 
Company, Limited, as certified by Messrs. P. g rt 
three months ended March 31st, 1926, available for dividends on $8, 


‘years and 


tion was incorporated in 1925, and acquired the properties of St. Maurice Paper 
also acquired over 98% of the authorized and outstanding $8,500,000 Common 


Canada. 


additional newsprint machines of the Corporation will be in operation in October, 
truction program, the capacity of the Corporation will be increased 
In addition it has an annual capacity of 18,000 tons kraft pulp. 


Earnings 


of the business acquired by the Corporation, and of 
S. Ross & Sons, Chartered Accountants, 


to be outstanding after the proposed financing, depreciation and income taxes, were— 


$1,461,641 


Shares, i 


The above earnings are after operating expenses, including maintenance and — and after provision 
for interest and sinking fund on the Corporation’s $9,999,833 First Mortgage an 

and Registered Debenture Stock to be outstanding after the proposed. financing. During the greater part 
of this period, there were installed and in operation only six newsprint machines, compared with ten now in 


of the Corporation, and of Belgo Canadian 
Accountants, on the above 


operation. 


For the three months ended March 31st, 1926, net earnin 
S. Ross 


ncluding this issue. 


Paper Company, Limited, as certified by Messrs. P. 


basis, available for dividends on $8,000,000 Preference Shares, depreciation and income taxes, were— 
$473,742—or at the rate of $1,894,967 per annum, equal to over 3}4 times annual preference 


dividend 
On completion 


requirements. 
of the twelfth ne 


ual to over 244 times annual dividend requirements on the Preference 


Sons, Chartered 


rint machine, it is conservatively estimated that annual net earnings, 
on the above basis, available for dividends on $8,000,000 Preference Shares, depreciation and income taxes 


$3,118,174—equal to over 5} times annual Preference dividend requirements. 
Assets 


at the option of the 
dividends to date of re- 


P.Q., and the other 
t. The Corpora- 


Falls mill of two additional newsprint 

at groundwood 
uipment with the land and buildings necessary 
t. Maurice Valley Corporation. is a 
rovements to the plant of the Belgo Canadian ue Company, Limited. It 


Belgo Canadian 
Montreal, for the six 
000,000 Preference Shares 


Collateral Trust Bonds 


































ment with 


pulp 


It is also pro- 


Physical assets of the Corporation, ae limits and estimated cost of proposed additions to 
capital assets, are included in the Consolidated Balance Sheet, certified by Messrs. P. S. Ross & 
Sons, Chartered Accountants, at a book value of $14,991,419. The Corporation has also acquired over 98% 
of the authorized and outstanding Common Shares of Belgo Canadian Paper Company, Limited, said pled 
shares having a book value of $10,854,735, according to the certified balance sheet of that Company as at 
March 31st, 1926. After provision for $9,999,833 First Mo e and Collateral Trust Bonds and tered 
Debenture Stock, the net value of assets amounts to $15,846,321, equivalent to over $198 for each $100 of 
par value of $8,000,000 Preference Shares. 

Preference Shares 2 

Of the $8,000,000 par value Preference Shares to be outstanding including this issue, $5,500,000 will be of 
a par value of $100 per share ; and $2,500,000 are of a par value of $5 per share, such $5 shares being Fenda 
only in Sterling in London, England, shares of $100 and $5 ranking pari passu. At the option of the 7 
tion and with the consent of the holder, $5 shares may be converted into an equivalent par value ef $100 
and vice versa. Preference Shares are non-participating and shall not carry voting rights unless six quarterly 
dividends shall be in arrears. 

Market er Sinking Fund 


After the conclusion of each fiscal year, commencing with the fiscal year ending June 80th, 1927, the Cor- 
poration will set apart out of its net earnings, before any dividend is paid, or set court for payment, on its 
Common Shares, a sum equivalent to 7% of its net earnings available for payment of dividends on the Common 
Shares. These moneys will be used for the purchase in the open market er by lot, . not exceeding 
their redemption _ of Preference Shares, which shares so purchased shall be can and not re-issued ; 
provided that if the profit and loss surplus of the Corporation at the end of any fiscal year a e for divi- 
dends shall be less than an amount equivalent to two years’ dividends on the outstanding Preference Shares, . 
the Corporation shall not be obliged to make any sinking fund appropriation fer such year, but in any such 
event, ne dividend shall be paid on the Common Shares during the succeeding year. 

Application will be made in due course to list the Preference Shares of $100 par value and the Common Shares 
on the Montreal and Toronto Stock Exchanges. 


Price: $95 per share and accrued dividend, yielding over 7.35% 





Wood, Gundy & Company 


Litaited 
Toronto 86 King Street, West Montreal 
Winnipeg TORONTO New York 
Lendon, Ont. Telephone: Elgin 4821 London, . 
lormation contained in this advertisement is based statements and statistics on which we have relied in the purchase 
deities. We do not guarantee, Deliens, the statements herein made to be trus. = a 7 
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wee THE FINANCIAL POST 


The Investment History of the C.P.R. 


Line Was Built to Bring Pacific Coast People Into Confederation 
—Was Government Too Generous to Line? 


By RIELLE THOMSON, Eastern Editor, The Financial Post — Second Article 


LTHOUGH the a of a much and, when its dividend record is 

transcontinental railway dates taken into consideration, it will be 

back long before Confederation, seen that the Canadian Pacific has 
yet it was the actual passing in 1867, made anything but excessive profits 
of the British North America Act, | even be able to pay its operating costs, | from the venture which, at that time, 
uniting Upper Canada, Lower Canada | let alone dividends. Again, it is to be} was regarded as more than specula- 
and the Maritime Provinces in one| remembered that the consummation | ti 
Dominion, which was really respon- of the praject benefited Oanada 
sible for the project that was to unite 
all the colonies not only in name, but 
in fact. Indeed, the province of Brit- 
ish Columbia remained out of con- 










IF FREIGHT RATES 
ARE “EQUALIZED” 
Beatty Warns Shareholders 


at Annual Meeting 
of C.P.R. 




























































































Condensed Statement 
te the Deminion Government 


March 31, 1926 






such generous government assistance, 
there were many at that time who 
would invest no money in the scheme, 
on the ground that it would never 








SRR ORR OREO EOE CHEER HHO E OHH EES 



















Seten- BS CUMGMIMMION <os0ccecsccbsnnscviesddbanctecas 
Deposits .......-cccccceeces soccrsessecesesestesnenes 


ERROR Oe Ome OHHH EEE HEHE eS 













From Own Correspondent 

MONTREAL—In his address to 
the shareholders at the annual meet- 
ing of the Canadian Pacific Railway, 
E. W. Beatty, the president, stressed 
the results which might follow an at- 
tempt to “equalize” freight rates. He 
pointed out that the only economic 





ive. 
Finally, the assistance which the 
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HOW THE C.P.R. HAS MADE 
BRITISH COLUMBIA 


Upper picture, from an old wood-cut, shows 


































accomplishing such an e€Nd/| federacy, until in 1871 it was defin- the first vessel at Port Moody (mear pres- | 1° = Cash on Hand and in Banks .....................-- ig 
oer] a ieeldies which, to be of | itely promised a Pacific railroad. CPR. Pacific can bation, a _.. nae tee emia ae 
any assistance in meeting the prob- Txse that date until the end of in 1882. The lower photograph. shows the Debentures . 
lem, would add considargnt . “54 oe 1880, a the Canadian bee Rail- Empress type of CPR. bent, hat Suess. | RE. GRR Rae Be ROD. veins ves sebsens cnttusssicenins 
already heavy demands whic way Company was awar e con- ~ | i Gul Loans elsewhere than in Canads ............... 





tract to complete the railroad, 
there was the usual political indif- 
ference, delay and vacillation. In 
1872, a Canada Pacific Railway Com- 
pany was formed under Sir Hugh 
Allan, but there were charges made 
in the House of Commons of corrup- 
tion in connection with this company. 
In fact, it was these charges of cor- 
ruption which put the prime minister, 
Sir John A. Macdonald and his whole 
government out of power in 1873. 
Original Company Formed 

Finally, after much political chop- 
ping and changing about and the 
formation of various syndicates to 
complete the railroad, in 1880, a com- 

ny headed by George Stephen, later 

rd Mountstephen, with mald A. 
Smith, later Lord Strathcona, inter- 
ested in the background, was award- 
ed the contract which had brought 
about the formation of the Canadian 
Pacific Railway. 

t was in 1871 that the province of 
British Columbia came into Confed- 
eration on the understanding that it 
be connected with the rest of Canada 
with a railroad. Between that date 
and the time of the awarding of the 
contract to the C.P.R. in 1880, the 
people of the Pacific coast province 
had grown restive through the non- 
completion of the road. However, the 
Dominion government had made some 
progress of its own in building the 
road and had already spent $37,785,- 
320 in completing a portion of the 
sections from Selkirk, near Winnipeg, 
to Lake Superior and from Kamloops 
to Port Moody. 

Contract With Government 

The contract which gave the right 
to the C.P.R. to complete the road is 
significant. The government agreed 
to give the company a grant of $25,- 


taxpayer is ae to meet. Mr. 
said in : 

Peers Railway Commission has been 
directed to embark upon an exten- 
give enquiry looking to the equaliza- 
tion, so far as that is possible, of the 
| freight rate structure in Canada. 
“While the Orders-in-Council are, of 

: course, incapable of overriding the 
- definite provisions of the statute on 
-- the subject of rates, they indicate the 
attitude of the government and have, 
therefore, an important influence on 
the position from which the situation 
is eoed. Unfortunately, it may be 
assumed that the word ‘equalization 
only has one meaning in the minds 
_ of those seeking changes in the pres- 
ent rate scales; that is, the rates of 
which they complain should be re- 
duced to a lower basis than that 
_ which presently exists, and their con- 
- tentions would, therefore, only be sat- 
 isfied by lower scales. It is, I know, 
te superfluous for me to assure you 

e ies in the present condition of oper- 
ating costs the railways of Canada 
; cannot afford reductions in revenues. 
To meet the needs of the carriers 

' which are, I think, pretty generally 
recognized throughout the country, 
various suggestions have been made, 
the one most prominently mentioned 
being that the government should by 
way of subsidy make up the differ- 
ence between rates found to be rea- 
- sonable and remunerative and a lower 
basis considered to be expedient in 
‘the interests of the industrial or 
icultural activities of certain parts 

the country; in other words, that 
disabilities under which certain sec- 
tions of the country labor because of 
their geographical situation should be 
lessened or removed by abnormally 
low transportation charges, the rail- 
ways being assisted by government 
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886 BRANCHES [IN CANADA, NEWFOUNDLAND, 


and BARCELONA. 
Auxiliary: THE ROYAL BANK OF CANADA (France) 














road received from the government 
appears very moderate as compared 
with aid .given to other and subse- 
quent railway entérprises. Incident- 
ally, had it been left in the govern- 
ment’s hands the roa might never 
have been built. r 

Next week, we shall follow the 
building of the line. 










beer, $3,011,124. 
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$3,000,000 


The Alberta Pacific Grain Company, Limited 


7% Cumulative Redeemable Preferred Shares 


Preferred as to capital and dividends and entitled to a fixed cumulative dividend at the rate of 7% annum, able ist 
January, April, July and October, and cumulative from June Ist, 1926. Redeemable as a whole or Seek at the cotien of on Comte 
at 105 and accrued dividend on sixty days’ notice, and at the same price in the event of liquidation or voluntary i up. Non-voting 
except in the event that and so as there shall be default in the payment of four consecutive quarterly dividends. Shares of $100 each 
per value. Transfer Agents: The Royal Trust Company. Registrars: Montreal Trust Company 








subvention i rd to restore aj 900,000 and 25,000,000 acres of land . , 5 
rate omaty aed gted uce proper re-| and the completed section of the rail- Application will be made in duecourse to list these Shares on the Montreal and Toronto Stock Exchanges. 
_. turns to them. I do not need to in-| way already built. The land was ; 
- dicate to you the danger which lies| given in alternate sections of 640 CAPITALIZATION 
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the company’s branch lines. To fa- 
cilitate the company’s arrangements, 
provision was made for the issue of 
bonds on these land grants to the ex- 
tent of $25,000,000. These bonds were 
deposited with the government, which 
retained one-fifth as security and 
sold the remainder. The proceeds of 
the bond issue thus secured, were 
paid into the company as the work 
progressed. The aid was given ac- 
cording to the difficulties of the con- 
struction in the various sections of 
the route. Land was also granted for 
roadbed and railway purposes. The 
material required for construction 
and operation, and the capital stock, 
were exempted from taxation . for 
ever, and the land was exempt for 
twenty years after the grant from the 
Crown. Material for construction was 
admitted free of duty and the con- 
struction of any line south or south- 
west of the C.P.R. within fifteen 
miles of the U.S. border within 
twenty years was prohibited. The 
contract called for the completion of 
eaeee in ten years time, that is by 


Both Sides of S 

There is no doubt whatever that the 
then new C.P.R. railway received ex- 
traordinarily generous treatment at 
the hands of the government — if 
judged on our present standards. But 
it must not be forgotten that the 
country as a whole, not only needed 
the railroad, but favored the construc- 
tion of such a line. Furthermore, the 
government had fallen down lament- 
ably in its endeavor to build the road 
and, consequently, private interests 
had to be called in. Also, even with 


The Company has been incorporated under the Dominion Companies Act to carry on the business of 
warehousing, shipping and dealing in grain, etc. Letters Patent provide that the Company shall pay no dividend 
on its Common Shares which will have the effect of reducing net working capital below an amount equivalent 
to one-half of the par value of the Preferred Shares outstanding and that in each year in which dividends on 
Common Shares are declared, the Company shall before any such dividend is paid, set aside to the credit of a 
special reserve fund an amount equivalent to 25% of any dividend so declared. Class A Common Shares have 
no voting rights except such as may be conferred by statute. Class B Common Shares have full voting rights 
except in the event of default in payment of Preferred dividend. Both Class A and Class B Common Shares 
rank equally as regards return of capital and dividends. 

_ The Company has agreed to acquire from Royal Securities Corporation, Limited, the assets and under- 
taking of Alberta Pacific Grain Company, Limited, paying in part consideration therefor the securities now being 
issued, and hasalso acquired an agreement to purchase a modern, reinforced concrete terminal elevator of 2,000,000 
bushels capacity situated at Vancouver, B.C., now owned by the Vancouver Terminal Grain Company, Limited. 
In case the purchase of the Vancouver Terminal is not completed, then the issue of $3,500,000 of 6% First Mort- 
gage Bonds above mentioned will be reduced by $1,750,000 and the value of the properties being acquired, referred 
to in the below-mentioned letter from Mr. Stewart, will be reduced accordingly. 

Mr. James Stewart, President of the James Stewart Grain Company of Winnipeg, Man., who is well 
known as a successful grain merchant and elevator operator, is interested with Royal Securities Corporation, 
Limited, in the transaction, and has agreed with them to become President of the new Company. 


“The provisions of our Railway Act 
respecting rates are sound and are in 
entire consonance with the provisions 
of similar legislation in countries 
where a close regulation of railway 

and services is in effect. 
Taxation in Canada is still heavy and 
proposals are tantamount to a 
further tax on the whole people in the 
Pe interests of shippers from individual 
fe parts of the country and of specified 
commodities natural to those districts. 
ei Apart altogether from the unnatural- 
ness of this proposed method, it is one 
_ which is not free from danger to this 
company in that the greater the 
transportation burden which is put 
upon the shoulders of the whole peo- 
ple, the greater the tendency towards 
nationalization. In order to give any 
substantial relief, the subsidies would 
run into millions of dollars per an- 
num and our Canadian people would 
be unconsciously influenced to think 
that if they have to support all rail- 
ways by taxation they might as well 
couple with it ownership and there- 
fore an interest in the results of the 
revenues produced from their opera- 
tions. There is no desire in Canada 
for further nationalization of railway 
properties, and obviously such a step 
would be a retrograde one and not 
in the best interests of the country. 
I am satisfied that the method of 
equalizing rates by government sub- 
sidy and heavier taxation is unsound, 
both from the standpoint of the 
country itself and of the interest of 
the transportation companies. 

“It will not, I think, be necessary 
for me to supplement the full state- 
ment respecting the operations of the 
Atlantic and Pacific fleets of the 
company contained in the annual re- 
F port. The program of providing ad- 
a ditional tonnage will be followed as 
indicated with perhaps some varia- 

tions in details to be determined by 

the board. It is possible, indeed quite 
likely, that the date of the delivery 
of some of the ships may be post- 
poned in view of the time required to 
‘complete the detailed plans and speci- 
fications, and the unfortunate and 
serious strike in Great Britain, the 
consequences of which, while at the 
moment impossible to be estimated, 
may prove a serious obstacle to the 
completion as early as has been hoped 
of the program which your directors 
recommend. 

“Immigration for the first three 
months of this year has increased, 
there having been admitted into Can- 
‘ada from Great Britain, Continental 
countries and the United States ap- 

ximately 16,720 immigrants, an 

se of 5,928 or 54.9 per cent. 
“over the immigration in the same 
period of last year. In addition, Can- 
adians returning to Canada after an 
absence of six months or longer in 
- the Unitéd States numbered 13,692, 
- as against 6.458 during the first three 
months of 1925. A somewhat dis- 
quieting feature of the situation, how- 
ever, is found in the continued exodus 
of Canadians to United States, 





































































































Descriptive circular, copies of which will be supplied upon 'request, contains a letter from Mr. Stewart, 
from which the following is summarized: : 
Alberta Pacific Grain Company, Limited, incorporated in 1912 has, with its predecessors, carried on a 
general grain business throughout Western Canada since 1902. It has expanded its business rapidly and profit- 
( ably and now is one of the largest and most successful grain elevator companies in Western Canada. , 
_ Properties being acquired by the new Company include, in addition to the Vancouver terminal and an 
interior terminal elevator at Calgary with a capacity of 250,000 bushels, 319 country grain elevators, 166 
' dwelling-houses and 226 coal sheds, advantageously located throughout the Provinces of Saskatchewan and 
| Alberta. Combined terminal and country elevator storage capacity being acquired amounts to 13,505,000 bushels. 
. Through investment in the shares of _Several terminal elevator companies at Port Arthur and Fort William, Ont., 
: having an aggregate storage capacity of over 14,000,006 bushels, the new Company will have effective 
| arrangements for the storage and export from Great Lakes ports of grain forwarded through its country elevators. 
Fixed assets and investments being acquired by the new Company have a combined valuation of 
: $7,367,285. Net Current Assets on giving effect to this transaction, as at December 31st, 1925, according to the 
certificate of George A. Touche & Co., Chartered Accountants, will exceed $1,350,000. The combined value of 
fixed assets, investments and net current assets will therefore exceed $8,71 7,285, equivalent, after deduction of 
First Mortgage Bonds to be outstanding, to over $170 for each Preferred Share. 


Based on annual earnings of Alberta Pacific Grain Company, Limited, for the three ended 
. ae : : une 3 
1925, after deduction of operating and maintenance expenses, depreciation and taxes inchading ee ee 
certified by George A. Touche & Co., average net earnings were at the annual rate of $795,745. After allowance 
for interest on First Mortgage Bonds now being issued, net earnings were at the annual rate of $585,745, equivalent 
to over 21% times Preferred dividend requirement of $210,000, and leaving earnings equivalent to over $3.75 per 
share on the Common Shares. For the year ended June 30th, 1925, net earnings after the same deductions and 
allowance were $1,566,156, as against Preferred dividend requirement of $210,000, and equivalent to approxi- 
mately on per share on the Common Shares now being issued. 
ed on earnings of Alberta Pacific Grain Company, Limited, for the six months ended December 31 
Saaseiguabediy antl ee a at oe = — to be a from operation of the Vancouver terminal, it ig 
To tor the t i i 

Pr hoe the Se iaase neon ve months ending June 30th, 1926, will be not less than the 

We own these shares and offer them for delivery i, d when i: f 
ject to the approval of our counsel of all ieee dines ‘ao ee ee Becca 


: 100 and accrued dividend, yielding 7% 
(Carrying a Bonus of One Share of Class A Common Stock) 

















































































MITCHELL 
METALCRAFT 


Its artistic and impressive 
comeliness lends a fitting sug- 
gestion of quality and dignity 
to banks, financial houses, 
public buildings and resi- 
dences. 












































Suggestions submitted on 
request. 













THE ROBERT MITCHELL 
CO., LIMITED 
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Royal Securities Corporation, Limited 


R. A. Daly & Co. Greenshields & Co. Hanson Bros. 


The above statements are not guaranteed, but are based u, i i i 
; pon information which we believe to be reliable and hich 
we acted in purchasing these securities. Wah oRE ET nye 
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WEST INDIES, 
CENTRAL sod SOUTH AMERICA, also LONDON, NEW YORE 


‘The Royal Bank of Canada 


—$—$—— eee 
SASKATCHEWAN LIQUOR RETURNS 


. Saskatchewan has realized $1,897,756 ~ 
in slightly less than a year as net prow 
fits from the sale of liquor. Total sales 
for the period between April 16, 
when the first store opened, and 
31, 1926, were $7,808,647. Sales of wine 
and spirits totalled $4,811,544, and of 
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(Continued from page 1) sae 
contributed during the year 
nine hundred million dollars of new 
h to the assets of this Domin- 
jon. Not only has there been an in- 
creased quantity in agricultural 
ucts, but there has been a very 
gratifying increase in the prices ob- 
tained from practically all classes of 
those products, and this has 
not only to the cash receipts. of our 
agricultural friends, but _ coincident 
with that addition to their cash re 

ceipts there has come to them a 
creased courage to operate in the 
buying market, and the policy = 
pairing and patching, so preva n 
during the last few years, has given 
place to replacement with new com- 
modities where necessary. Coupled 
with this the added purchasing 
power of the farmer’s dollar, brought 
about by the decreased price of the 
commodities which he has to buy, 
has made possible still more exten- 
sive purchases. 

Again we have the spectacle of 
agricultural prosperity and improved 
business proceeding hand in hand 
Nor is this return of agricultural 
prosperity likely to prove a flash in 
the pan. There seems reasonable 

und for hope that it will continue 
for a number of years at least. 

Just a few days ago two notable 
authorities on agricultural conditions 
in New York State, Dr. G. F. War- 


of the Department of Farm 
Mar ment a Economics, and Dr. 
Carl E. Ladd, of the Agricultural 


~ Extension Service of that state, as a 
result of a survey of conditions 
which they had made, stated pub- 
licly that in their opinion the agri- 
cultural depression was now ended, 
and the present definite upward 
trend would last for several years. 
So strongly do they feel in regard to 
this that they did not hesitate to ad- 
vise young men to enter the agri 
cultural coliege of the state, and 
spend from two to four years there 
so as to better equip themselves to 
take advantage of this agricultural 
prosperity which they see lying 
ahead. 


Reply to Mr. Forke 

Robert Forke, M.P., ‘speaking in 
this city a week or two ago, made 
several statements, which in my 
humble opinion are well worthy of 
consideration, whether we agree with 
all of them or not, Time will only 
permit me to refer to two or three 
of them. Among other things he 
said this: “Canada’s phenomenal op- 
portunities will never be fully taken 
advantage of while division exists 
between sections of this great Do- 
minion, that our national well-being 
demands national unity, and that 
the greatest task of the East and 
West is to create a sound national 

or 


am I shall associate as I 
Ps associate myself with ose ex- 
pressions, and that will desire 


me to assure Mr. Forke and those 
he represents that the members of 
this association are behind any move- 
ment for better understanding and 
greater co-operation between all 
sections of Canada. We are fully 
alive to the fact that we can only 
permanently succeed either as _ sec- 
tions of this Dominion or as individ 
ual business concerns in proportion 
as the whole of Canada prospers. 

Our individual interests industri- 
ally are not always identical with 
those of our farmer friends, but 
neither are the interests of the mar- 
ket farmers and the fruit growers 
of this peninsula identical with the 
interests of the farmer of the 
prairie, yet no one suggests — that 
there is a serious diversity of inter- 
ests between these groups, and I 
desire to submit that there is no 
greater general diversity of interests 
between the  agriculturalists in 
general and the manufacturers at 
large. 

Gentlemen, as we set ourselves to 
develop, not our narrow, selfish in- 
terests, but to develop Canada, so 
will we work out our highest and 
most lasting good. 

The second statement of Mr. Forke 
to which I desire to refer was this. 
He said: “The people of the West 
are accused of being narrow, sec- 
tional and selfish.” I think you will 
agree with me that we desire to just 
as strongly disassociate ourselves 
from that expression, wherever it 
may have originated. The Western 
farmers of whom Mr. Forke spoke. 
as a class are most courageous and 
persevering. They are laying to-day 

_in the three prairie provinces the 
' foundation of what will be in the 
next decade or two the _ greatest 
agricultural area of the whole wide 
world, and they are laying that 
foundation under conditions fre- 
quently of the greatest hardship and 
discouragement. I believe that our 
Western friends have reached the 
place where they are willing to dis- 
cuss reasonable measures for na 
tional development. _—_— 

Then gentlemen, if eee ag- 
riculturalists occasionally expres 
views we think lack breadth, ket us 
be charitable and remember that 
some of us are not as broad as the 
universe in our point of view. 

Visit the West 

One thing I am_ satisfied will 
make for better understanding be- 
tween the agriculturalists of the 
West and the industrialists of the 
East, and if I might be permitted to 
offer to the manufacturers just a 
word of advice. it would be that we 
should one and all endeavor to plan 
to go West occasionally both in our 
individual capacity and as a group. 
and come in contact at first hand 
with our agricultural friends of the 
prairie and with the conditions which 
surround them. This suggestion is 
the outcome of personal experience, 
and the point of view which my 
Western visits in the last few years 

} 


i 


have brought to me. Permit me to 
add this word, when you do go West 
go with an open mind, leave pre- 
conceived opinions behind, endeavor 
to get the Westerner’s point of view, 
and consider it together with your 
own. 

Sir Esme Howard, speaking in To- 
ronto the other day, said: “If all na- 
tions are always bent on having 
their own way, there can be no per- 
manent peace and development,” and 
I submit, gentlemen, that that state- 
ment applies with equal force to 
Canada. If each section is deter- 
mined to consider only its own views 
and bent on having its own way, we 


ed| will get nowhere in this Dominion. 


There must be, of necessity, some 
give and take. This leads me to refer 
to our agricultural friends of this 
province, and to express the hope 
that the day.is not far distant when 
there will be between the farmers 
and the manufacturers of Ontario a 
better understanding and a closer co- 
operation. We are good customers 
each of the other. Our interests in 
many ways are identical. We use 
the same power and road system. 
We are mutually interested in the 
cheapening of the one and the per- 
fecting of the other. Our children 
are educated by the same system, and 
I believe that both classes are sin- 
cerely interested in the permanent de- 
velopment and building up of this 
magnificent province of Ontario. 

Permit me to repeat what I said in 
regard to the West. We here need 
to mingle more, one with the other, 
and get better acquainted. Repre- 
sentatives of some six or eight 
groups of various forms of agricul- 
tural activity have got together with 
manufacturers and others to for- 
ward this idea, which is of mutual 
interest. I sincerely hope that it 
may result in the greater all year 
round use of Canadian agricultural 
products as well as the products of 
our manufacturers. 

The Fuel Problem 

For many years we have looked to 
the United States entirely for our 
supply of both domestic and indus- 
trial fuel. The too often recurring 
strikes, coupled with the consequent 
shortage and dislocation of the fuel 
supply, and coupled also with the 
idea that we may possibly be some 
day cut off from this source of fuel 
supply has caused us to experiment 
in recent years with substitutes, with 
the result that we find a number of 
them such as coke, oil, etc., assuming 
considerable proportions in the do- 
mestic fuel supply. Coincident with 
this search for substitutes has also 
come an endeavor to use our own 
Canadian coal, and this endeavor has 
been fostered by the provinces east 
and west which have been interested 


in supplying this fuel to the central |. 


provinces, 


Will you permit me to put the case 
of the Canadian coal on a_ slightly 
different basis. It is a matter of 
common knowledge that our friends 
in the Maritime Provinces are seri- 
ously dissatisfied with the conditions 


in which find themselves placed. 
They feel, htly or wrongly, that 
they are the ms of the working 


out of the confederation a nm 
They feel that they are aliening com>: 
mercially largely for the want of 
markets. It is unquestionable that 
at least some lines of manufactur 
ing in the Maritime Provinces are 
—* very seriously. 

May I illustrate by two lines with 
which I am fairly familiar, that of 
leather and of shoes. Twenty-five 
years ago there was a very substan- 
tial shoe industry in the Maritime 
Provinces, and there was also a 
goodly number of tanneries of fairly 
substantial proportions. The tanning 
industry is entirely gone, and the 
shoe industry is only a shadow of 
its former self, and this picture may 
be repeated in the history of a con- 
siderable number of other industries 
in the Maritime Provinces over the 
last quarter of a century. 

To Help the Maritimes 

Representatives of the Maritime 
Provinces say Ontario and Quebec 
manufacturers are reaping the bene- 
fit of the business which has been 
lost by the Maritimes. I am sure we 
are all sympathetic with the position 
with which these sister provinces 
find themselves. The question: is 
how can we help. I think that they 
would be satisfied, in a measure at 
least, if a better demand could be 
found not only for their manufac- 
tured goods, but especially for some 
of their natural products, particu- 
larly of fish and coal. 

When conferring with a_repre- 
sentative of the British Empire 
Steel Corporation the other day at 
my office in Kingston, I was sur 
prised to find that despite the handi- 
‘cap of a very heavy rail freight rate 
from Montreal to Kingston, they 
wer able to offer a price on Nova 
Scotia coal delivere in Kingston 
which was on a_ competitive basis 
with the best coal from the Penn- 
sylvania field, If a reasonable 
freight rate by rail from Montreal 
can be secured, I am convinced that 
it is practical to use Maritime prov- 
ince coal even as far west as To- 
ronto and possibly further. 


I have been discussing the matter 
from the standpoint of a competitive 
basis, but even if the price is not 
quite competitive can we not see an 
opportunity to make a contribution 
to national unity and development by 
giving the preference even at a 
slightly higher figure to the product 
of our sister provinces by the sea, 
with the added advantage of keeping 
a good many millions of our money 
in Canada instead of sending it 
across the line. 

If only a portion of the annual 
bituminous consumption of Ontario 
manufacturers could go to the Mari- 
time Provinces, the added tonnage 
would solve their mine problem both 
for the operators and the miner. 


Industry and Taxation 


While it may be true that other 
peoples are more heavily taxed than 


th le of this Dominion, it is 
equally true that taxation in Canada 
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is in the aggregate v very heavy. 
If ‘away correctly ‘sensed the ar 
point of the manufacturers of this | shareholders of th pani 
province, there is no disposition on | much more serious sapesh of thn ence: 
their part to evade a fair share of | tion is the undoubted discouraging ef- 
taxation, but neither can they fairly | fect which this action will have on 
be asked to assume an undue propor- | the investment of Canadian savings 
portion of that load. We cannot ig-|in Canadian business 

nore the fact that taxation as it ex- : 


I l s In this Dominion with it 
ists to-day is very materially increas- | resources so vast that they a sor 


ing the costs of production in all ly be measured, we nee. 

lines of industry. It is a handicap on | yet more oon invested in indiaetelal 
Canadian industry in the competitive | enterprises if these natural resources 
market at home, but particularly in| are to be developed to anything like 
the much more competitive export | their full extent. 

markets abroad. The increased pur- Our national obligations, whether 
chasing power which — individ- | incurred from war or from peace de- 
uals will hate because of the wiping | velopments, must be met. How are 
out entirely of their income tax will | we to improve the situation? May I 
undoubtedly indirectly hel | industry | suggest that the only possible solu- 
to a certain extent, but w ile this is | tion at the present time is rigid econ- 
true we cannot help but view with | omy both public and private. I am 
regret the extension of the principle | afraid that we have not seriously 
of double taxation. One slice taken | faced the necessity for this economy 
from the meagre profits which are | as yet. If'we would reduce taxation 
the portion of the vast majority of | we must be satisfied to do without 
industrial companies to-day should | some things, and this statement holds 
be enough, but while the loss of the | for governments, councils, and boards 








additional money is a matter of no 


- of ed ion. 
small importance to the individual ucation. We must let these know 


that we are in earnest in our de- 
mand for public economy. The neces- 
sity for economy applies to manufac- 
turers too. Economy and efficiency 
must be our watchwards. Someone 
has said recently that we have only 
the right for an equal chance with 
other lands. We must not ask to put 
a premium on inefficiency. Let us 
see to it that we are not living in a 
fool’s paradise in this respect. 

I have just one more word to sug- 
gest, and that is stability. The crying 
need to-day is for stable, dependable 
government policies. The producer, 
whether he be agriculturalist or in- 
dustrialist and the consumer, alike 
need to be able to feel confidence in a 
reasonable period free from radical 
changes. Economy, effigiency, sta- 
bility, these three. Economy in man- 
agement, efficiency in production, 
stability in policies, and in addition 
individual perseverence and whole- 
hearted co-operation among all sec- 
tions and classes, then will we so de- |. 
velop. this heritage which has been 


committed to us that we can pass on 
to age yee a contribution worthy not 
only of ourselves, but worthy of those 
who have gone before us. 
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NEW ISSUE 


$1,600,000 


Canada Biscuit Company, Limited 
First Mortgage 614% Sinking Fund Gold Bonds 


Series «A” 
Dated May 1, 1926 Due May 1, 1946 
Principal and semi-annual interest (May 1 and November 1), payable at the holder’s option at the Royal Bank of 
Canada in Montreal, Toronto, Winnipeg and Vancouver, or at the Agency of the Royal Bank of Canada in New 
York in United States gold coin of the present standard of —— and fineness. Coupon bonds in denomina- 
tions of $1,000 and $500 registerable as to principal. Redeemable as a whole or in part on any interest 
date on 60 days’ notice at 105 and interest on or before May 1, 1987; thereafter at 102% and interest on or before 
May 1, 1942; thereafter and before maturity at 101 and interest. Total authorized issue $2,500,000. The remaining 
$900,000 of bonds can only be issued against 60% of the cost or fair value, whichever is less, of additional proper- 
ties as defined in the Trust Deed provided that net earnings, as defined in the Trust Deed for any twelve consecu- 
tive menths out of the preceding fifteen months have been at least twice the interest on all bonds outstanding and 


to be 
TRUSTEE—ROYAL TRUST COMPANY 





'For information regarding these bonds, Mr. Frank A. McCormick, 
President of the Company, summarizes his letter to us as follows:— 


COMPANY AND PROPERTIES 
The Canada Biscuit Company, Limited, which will be the largest manufacturer and distri- 
Putor of biscuits. confectionery and allied products in Canada, has acquired the business and assets 
of five long-established and successful companies,as follows:— 
McCormick Manufacturing Company, Limited, London, Ontario; 
Paulin-Chambers Company, Limited, Winnipeg, Manitoba; 
J. A. Marven, Limited, Moncton, New Brunswick; 
Montreal Biscuit Company, Limited, Montreal, Quebec. 
North West Mill and Feed Company, Limited, Edmonton, Alberta. : 
These Companies have a record of successful operaton of many years standing and are 
situated strategically throughout Canada at such points as to insure economy of manufacture and 
distribution on a Dominion-wide basis. cit 
The Company has also secured a conveyance of the assets of the North West Biscuit Com- 
pany, Limited, Edmonton, Alberta. In the balance sheet and earning statements which follow no 
account is taken of the assets or earnings of that company. It is expected that certain difficulties . 
which have been encountered in completing this conveyance will be overcome in the near future in 
which event these assets and earnings will be available as additional security for these bonds. 


PURPOSE OF ISSUE ee 
The proceeds of this issue will be used in part payment for properties acquired, for redemp- 
tion of all existing mortgages, and to furnish the company with additional working capital. Ap- 
proximately 67% in the equity of the constituent companies has been acquired in exchange for 
stock junior to this bond issue. ‘ 


The bonds will be secured by a first and specific mortgage on real and immovable prop- 
erty of the company and by a floating charge on all of the other assets of the company now owned 
or hereafter acquired, as provided in the Trust Deed. 

The Company will covenant that it will pay no dividends on its capital stock while any of 
these bonds are outstanding when net current assets are less than $1,600,000 or if such payment 
will reduce its net current assets below that amount. 


SINKING FUND 


The Trust Deed will provide a semi-annual sinking fund for the Series A bonds, sufficient to 
redeem approximately 75% of this issue by maturity, the first payment to be made May 1, 1928. 


MANAGEMENT 
Mr. Frank A. McCormick, who for the last ten years has been President and General Man- 
ager of the McCormick Manufacturing Company, is President of the new Company. Executive po- 
sitions in the new organization will be occupied chiefly by those previously associated with the suc- 
cessful operation of the various constituent companies. ‘ 


ASSETS 


Fixed assets at replacement values less depreciation as appraised by the Canadian Appraisal 
Company Limited amount to $3,288,619. The balance sheet of the Company as at December 31, 
1925, after giving effect to the present financing, as certified by Messrs. P. S. Ross & Sons, Chart- 
ered Accountants, Montreal, shows net current assets amounting to $1,581,846. Net tangible 
assets amount to $4,870,465, or $3,044 for each $1,000 bond outstanding. 


EARNINGS 
Net earnings available for bond interest, depreciation and Federal taxes, after deducting all 
operating charges, maintenance and repairs, as certified by Messrs. P. S. Ross & Sons, Chartered 
Accountants, have been as follows:— = 


Average Annual Earnings 7 years ending December 31, 1925 —_. $375,259 
Average Annual Earnings $ years ending December 31, 1925 —— $385,846 
For year ending December 31, 1925 ———_________—__--_--—- $383,055 


Interest requirements on this issue amounting to $104,000 per annum were earned over 3.6 
times for the seven year period, and approximately 38.7 times for the 3 year period and for the year 


1925. : . a: 
The management estimate that the economies in production, shipping, warehousing, selling 
and management, resulting from the merger will increase the net earnings very substantially. 


We offer the above bonds when, as and if issued and received by us and subject to approval 
= to all legal details by Messrs. Brown, Montgomery & McMichael and Greenshields, 
Greenshields, Sinclair & Allan for the Bankers, and Messrs. Ivey, Elliot & 
Gillanders for the Company. It is expected that interim certificates will be 
ready for delivery on or about May 8, 1926. 


Price: 100 and accrued interest to yield 614% 
Greenshields & Co Dominion Securities Corporation 


LIMITED ; 








temen tained in the above are not guaranteed, but are based upon information which we believe te 
ie rag be reliable and on which we acted in purchasing these securities. 
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A Monthly Income 
From Investments 









Many buyers of securities desire to 
arrange their investments in such a 
way that income will be received in 
each month of the year. 





























n arrangement is suitable for those making 
aaa for the education of children. In an estate 
it is an especially good way of making provision for 
families or other dependents. It is an ideal way of 
building up an income fund on which to rely when 
retiring from active business, or for providing a 
monthly income for any other specific purpose. 


tend to any one interested in the planning of their 
pat nem gy benefit of our experience in investment problems. 
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Ontario Bakeries 

R. A. F., Mount Forest, Ont.—What is 

our opinion of the Ontario Baker- 
jes’ bonds now being marketed through- 
out Ontario? 

It is our feeling that there is merit 
in the Ontario Bakeries project un- 
dertaken by the Municipal Banking 
Corporation. Many economies can be 


. effected by joint management and 


by centralized buying, etc. This 
should cut down the overhead very 
materially. Those behind the financ- 
“ing of the issue are quite responsible 
and we see no reason why this should 
“not be a very attractive speculative 
issue. 


C. N. R. Bonds 


R. W. G., Ingersoll, Ont.—Would you 
recommend an exchange of C. N. R. in- 
come bonds, due 1930, for C. N. R, Elec- 
tric bonds of 1961 at 607 

We would not recommend the ex- 
change of C. N. R. Income Bonds due 
1930 for the C. N. R. Electric 4% 
per cent. issue of 1961*at the price 
yon nape. The« C: N. R. Income 
1930 seem very likely to be 
redeemed at maturity and will have 


Your Investments 


Questions of general interest submitted by subscribers of The Finan- 
cial Post will be answered in this column, in which case only initials will 
be used. Other inquiries will be answered by mail. A three-cent stamp 
should be enclosed to cover a direct reply. 







some appreciation between now and 


that time. They constitute more or 
less of a general martgage on the 
whole system and in our opinion have 
much better security than the other 
issue. Althovgh financial statements 
of the latter are not issued separate- 
ly, we understand that the operations 
are not particularly successful at the 
moment. The advantage in this case 
is decidedly with the 1930 issue, in 
our opinion. 


G. T. R. Preference Stock 


C. T. M., Eston, Saskatchewan.—Has 
Grand Trunk Railway first preference 
stock any value at present? What is 
your opinion of its future prospects? 
_Grand Trunk Railway of Canada, 
first preference stock, was one of the 
four stocks arbitrated as to value un- 
der the agreement of March 8, 1920. 
The total value of the issue was £3,- 
420,000. The arbitrators appointed 
under the terms of the agreement 
specified in the statute, decided that 
there was no value in any of the four 
arbitrated stocks consequently the 
outstanding certificates of stock were 
not called in. Had any of these stocks 
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Bureau of Canadian 
Information 


"THE Canadian Pacific Railway through its Bureau of Canadian 
Information, will furnish you with the latest reliable infor- 
mation on every phase of industrial and agricultural development 
in Canada. In our Reference Library, maintained at Montreal, 
are complete data on natural resources, climate, labor, transportation, business open- 


ings, ete. 
Development 


Additional data are constantly being added. 
Branch—If you are interested in the mining wealth and industry of 


Canada or in the development or supply of industrial raw materials available from 
resources along the Canadian Pacific Railway, you are invited to consult this Branch. 
‘An expert staff is maintained to investigate information relative to these resources 


and examine deposits in the field. 


Practical information is available as to special 


opportunities for development, use of by-products and markets, industrial crops, pros- 


pecting and mining. 


“Ask the Canadian Pacific about Canada” is not a mere advertising slogan. 
ervice—w t charge or obligation—that the information 
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been declared to be of any value new 
guaranteed stotk would have been 
issued under section 12 of the agree- 
ment of March 8. Since the four cap- 
ital stocks were declared to be of no 
value there was no necessity for issu- 
ing new guaranteed stock, conse- 
quently there was nothing to offer 
the holders of the guaranteed stock 
to induce them to bring in their cer- 
tificates. The certificates were there- 
fore allowed to remain outstanding, 
as certificates representing shares ot 
no value, and the preference stock it- 
self was transferred to and declared 


to be vested in the Crown, under the |d 


provisions of section 13 of the agree- 
ment. There has been no change Tom 
the original award since, in respect 
to the standing of this stock. The 
certificates are simply outstanding 
7 — value. 

ith regard to the future prospects 
of this stock it is our feeling, rented 
looking into the matter to some ex- 
tent that there is little prospect of it 
having any future value. The sys- 
tem, in our opinion, has been saved 
and placed in a position where there 
are reasonably good prospects for 
the future, entirely by means of the 
enormous expenditures on the part 
of the government of Canada, not by 
means of anything done by the old 
shareholders of the old management, 
in other words the passing of time 
has not brought forward anything 
that would indicate that the majority 
of arbitrators were wrong in their 
conclusion. 


Canada Steamships 

E. P., Halifax—Would you give me 
some idea of the Canada Steamship 
Lines proposed reorganization? Will it 
be detrimental to the common or pre- 
ferred shareholders? What is meant by 
common stotk of no par value? 

The reorganization of the Canada 
Steamship Lines includes first of all 
the changing of the common stock 
from a par value of $100 to no par 
value. This is nothing more or less 
than a bookkeeping entry and really 
does not affect the status at all of 
the common shareholders except that 
it will give their company an im- 
proved balance sheet through the 
writing off of the goodwill account in 
the asset side of the exhibit. It doés 
not matter what value the com- 
mon stock is carried at amongst 
the liabilities—the only thing that 
matters is that for the future the 
outlook of the company’s earnings on 





these common shares is decidedly 
better. 
The preferred shareholders of 


“Steamers” will shortly be offered 
shares of preferred stock in lieu of 
their dividend arrears in the ratio 
of one for five. The preferred stock 
would then have its dividend rate 
reduced from 7 per cent. to 6 per 
cent; thus, if you hold five shares 
of “Steamers” preferred, you are en- 
titled to a dividend of $35 annually 
but if the proposed rearrangement 
meets with the approval of the 
shareholders you will have six new 
preferred shares which, commencing 
at the beginning of 1926, will bring 
you in $36 annually. 

Finally, the company will issue 
new bonds; these will be used in part 
to refund the present outstanding 7 
per cent. bonds and will also fi- 
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nance the purchase of the two other 
shipping companies, 

ur opinion of Mr. Coverdale’s 
plan is that the president has put in 
four years of hard work on. this 
company and has pulled it out of a 
bad hole. The plan which he pro- 
poses, we believe, will prove bene- 
ficial to all the shareholders, both 
common and preferred, although 
the seotecned shareholders could 
probably obtain further concessions, 
for when all is said and done, they 
are still in the position of being able 
to their full arrears of divi- 
ends, 


Haultain Silver 

Reader, Montreal.—What do you think 
of Haultain Silver as a speculation? 

Haultain Silver is a_ speculative 
venture. The property is in one of 
the outlying sections of Gowganda. 
Operations to date have shown en- 
couraging silver values. The oper- 
ations at the property are in good 
hands, suggesting that a speculator 
would get a run for his money. 


Amulet 

L. M., Ontario.—Will you kindly let 
me have your opinion of Amulet shares. 
. Amulet has large holdings in the 
Rouyn area, Northwestern Quebec, 
and is said to have met with some 
encouraging results. In most quar- 
ters the stock is regarded as selling 
high for the results that have been 
accomplished to date. The company 
has two portable mining plants ex- 
wane two of its groups of prop- 
erties. 


Kirkland Lake Gold 


Reader, Rodney.—How do you regard 

Kirkland Lake Gold shares at the pres- 
ent price? 
_ Kirkland Lake Gold has been meet- 
ing with fair results in the opening 
of its property at depth. In light of 
the fact that there is a million pre- 
ferred stock standing ahead of the 
common, it would seem that at the 
present price of the shares discounts 
considerable good news. It is beileved 
that the company may start its mill 
sometime this year. 


Flin Flon 
Reader, Shanghai, China——In Feb. 26 
issue of The Post, reference is made to 
a wonderful copper mine on Saskatche- 
wan-Manitoba oundary. Could you 
give the name of the company having 


control or interested in the property. 


The property referred to as being 
on the boundary of Manitoba and 
Saskatchewan, is the Flin Flon, which 
has been held for the past few years 
by Mining Corporation of Canada 
and which was sold last year to in- 
terests associated with H. P. Whit- 
ney, New York There are immense 
ore reserves, copper and zinc. Min- 
ing Corporation will receive cash and 
a stock interest in the new company 
to be organized to operate the prop- 
erty. 


NOVA SCOTIA’S WOOL CUT 
HALIFAX. — The wool cut in Nova 
Scotia last year amounted to 1,537,792 
pounds, made up of 1,035,534 sheeps’ 
wool and 502,268 lambs’ wool. The num- 
ber of sheep in the province, according 
to the last government report, is 273,499. 





Winnipeg Free Press Continues 
to Urge Protective Duty to 
Benefit Western Coal Industry 


WINNIPEG.—Continuing to urge the adoption of a protective duty of 
three or four dollars a ton on American coal for the benefit of the coal 
industry of Western Canada, the Manitoba Free Press says editorially: 


“Representatives of twenty-five 
Ontaiio municipalities met at To- 
ronto to discuss plans for bringing 
Alberta coal to the East. Present at 
the meeting were Premier Ferguson 
of Ontario and Premier Brownlee of 
Alberta. During the discussion it 
was stated openly that Ontario 
would like to get Alberta coal, that 
a certain amount of it had been used 
during the past winter and that it 
had been found satisfactory. Faced 
with the claim of the railways that 
they cannot bring Alberta coal to 
Ontario at a rate that would enable 
the Canadian coal to find a market 
in the East against American coal, 
the conference went on record in 
favor of some form of government 
subsidy to the railways. In _ other 
words, the railways would bring the 
coal east at a rate that would lose 
money for them, but. this loss would 
be made up by grants from the 
Dominion treasury. The result of 
this would be that the people of On- 
tario would get Alberta coal at a 
comparatively low price and the 
country would put up the transporta- 
tion differential between an _ eco- 
nomic and an uneconomic rate. 

“As the Free Press stated a few 
weeks ago, it cannot understand 
such an attitude on the part of the 

ood old Conservative province of 
Subarie. Ontario would like to have 
Alberta coal coming in a_ steady 
supply year after year because with- 
out it Ontario is largely dependent 
for its fuel on supplies from the 
United States. Strikes and other 
factors interfere at times with 
importations from the United 
States, making Ontario nervous 
about a foreign fuel supply and 
leading to a strong desire to obtain 
a connection with a Canadian source 
of supply. Alberta, of course, is very 
anxious to sell its coal in Ontario. 
It has plenty of it. 

“However, if Ontario wants to de- 
velop the Canadian coal areas, all of 
which lie outside Ontario, why does 
it not go about it in the logical On- 
tario manner? The way to have 
Canadian coal burned in Ontario, ac- 
cording to the methods favored by 
Ontario, is to put a good stiff duty 
against coal from the United States, 
say three or four doHars a ton. That 
would stop the American coal coming 
in and would give the Alberta coal 
operators a fine chance to develop 
the Canadian market. If this were 
done and if Ontario were taking 


practically all its coal from Alberta, 
it would mean more —— for 
the coal miners in Alberta, more 
traffic for the Canadian railways, 
Canadian money being spent in Can- 
ada instead of in the United States. 

“The outstanding point about this 
plan is that it will be simple to put 
into effect and simple in operation. 
The proposal to subsidize the rail- 
ways is much more complicated. If 
they were to be paid money out of 
the public — there might be 
a suspicion that they were juggling 
their figures in order to demonstrate 
that the business of hauling coal 
from Alberta to Ontario was more 
expensive than really was the case. 
Once given the subsidy it would be 
almost too much to ask the Tt 
to give it up. The country would be 
committing itself to something of a 
permanent policv along this line. 

“A duty of three or four or five 
dollars a ton against American coal 
would, according to the approved 
economic views of Ontario, fill the 
bill much better than a national sub- 
sidy to the railways. It is just os- 
sible that there are some persons 
in Ontario who fear that duty of four 
dollars a ton against American coal 
would mean that Alberta coal would 
advance four dollars a ton in Ontario. 
This, of course, might influence some 
people, They should be assured that 
they are unduly alarmed. If they 
have the slightest fear that the duty 
will increase the cost of coal in 
Canada, they should consult Hon. 
Arthur Meighen, who is on record as 
saying that duties do not mean 
higher prices to the consumer. Mr. 
Meighen and his friends have been 
very emphatic on this point, especi- 
ally when speaking in Western Can- 
ada. If it be true here, it must be 
true in Ontario. 

“If there are doubters in Ontario 
and they go to Mr. Meighen we are 
positive that Mr. Meighen will re- 
assure them. Or if Mr. Meighen 
should harnen to be out they might 
call on Dr. Manion, M.P. for Fort 
William. Dr. Manion will see that 
their hearts are not troubled. Dr. 
Manion will tell them everything Mr. 
Meighen would have told them, and 
a little more, 

“What is wrong with a three or 
four-dollar duty against American 
coal? The people of the West would 
like to hear from Ontario. We would 
have Ontario speak now or forever 
hold her peace—especially at the 
next general election.” 






















Mississippi, $7,000,000; North Caro- 
lina, $13,000,000; South Carolina, $6,- 
000,000. 

Further, most of these loans were 
contracted mainly for public works 
and do not include confederate bonds 
or civil war debts; nor does the total 


Scripts 
p of $75,000,000 include any of the 
many municipal bonds which were de- 


At ONE of Toronto’s big industrial faulted by some of the American cities 
plants, there is a chemical labora- | during the last century. 

tory wherein experimental work is car- 
ried on in surroundings that appeal 
as ideal for the purpose. The large 
high-ceilinged room is entirely tiled 



















FARM OR FACTORY LOSSES 

Toronto Telegram: Canada’s House of 
Commons was never called upon to 
; ; | listen to words smaller, more unfair, 
and the light from ample Windows 18/| completely mistaken and _ absolutely 
reflected from the white walls. stupid than th® words uttered in the 

But this room was not built for the | latest speech of Robert Forke, M.P.: 
purpose for which it is now used. “I have often seen four years’ work of 

Many of the employees in the plant 9 ree oe a Ag —— a ba 
are engaged in the handling of coal next morning.” SS ee 
and other materials which are neces-| A western farm that is hailed out 
sarily grimy—with the usual effects | is the scene of a disaster comparable to 
so far as the anatomies of the work- the disaster of a fire in a factory. 
ers concerned. And: when the plant ; Fire insurance may cover the loss of a 
was completed the big tiled room re- pica ee ne he ae es hail insurance 
ferred to was equipped with modern —— 
shower-baths for the benefit of these WHO IS TO DO THE PAYING? 


workers. - 

7 ‘ mae Edmonton Bulletin: The members of 
This experiment in providing eleg-|the Legislature do not seem to have 

ant bathing facilities failed because| been informed where the government 

the men preferred to go home for| intends to get the $562,500 per year re- 

their ablutions as they had been ac-| venue that it proposes to surrender in 

customed to. And so another splendid | °Tder to get control of the natural re- 


: oe sources, Premier Brownlee has said on 
idea for the emancipation of the labor-| more than one occasion that the Do- 


ing classes went wrong—and the| minion Government gets no more out of 
glorified bathroom serves for other] the resources than it costs to manage 
uses. them, and has warned the Legislature 
to not delude itself with the notion that 
IR ROBERT KINDERSLEY put| the transfer has beow ales ent nee 
J e transier has Deen made. 

Shis audience at a New oYrk lunch-| If the premier is correct in his fig- 
eon a few days ago in a good humor | "Fes, and-“he probably got them from 
by starting his remarks with a mot Ottawa, the Legislature will, in fact, 
4 have $562,500 less to spend next year 
which drew spontaneous laughter even | than this. That is, unless it is intended 

from the dignitaries at the guest | ll th : ici 
, © swell the annual deficit by that sum. 
table. He was speaking about the | If that is the plan the public ought te 
peculiar division of opinion on pro-| know about it. If the intention is to 
spects in Europe, and said that most | ™ake up the loss by imposing new taxa- 
observers were either too optimistic | 1°™, ‘he tax-payers of the province 


ee . should be told that, and told what mea- 
a bones poner hei few | sures are to be employed te tabs the 


“The | money out of their pockets. 


pessimists,” he said, “are like the man 
who arises gloomily in the morning REDUCING REPRESENTATION 
Port Arthur News-Chronicle. 


.and puts on both belt and braces, 
while the optimists resemble the one Whether the general belief that “Can- 





who goes about his work depending see ic conaeee — ae 
ie spe , is well founded, the 
only upon the strap at the rear to| +)!’ remains that this country, for the 


keep his nether garment in place. The 
optimist might occasionally find him-|tors than are required to meet the 
self in a somewhat embarrassing posi- | needs. Most assuredly, with any con- 
tion, but on the whole it seems to m@| siderable growth in population, the 


that he has a lot more comfortable | House of Commons would be out of all 
time of it.” proportions to necessities. This sub- 
ject is inducing discussion in parlia- 
aetery, circles. a any Reo emmy! 
takes place in the membership 0 e 
s,s House, the British North America Act 
merce of Great Britain are press- ld’h > ded with a 
ing for the collection of the defaulted on thes ont aa * oumeneamelians thee 
debts of a number of the Southern] the terms of that Act, Quebec is 
States. At this time when the dis-| arbitrarily accorded eighty-five mem- 
cussion of war debts is so much to| Pers. The, baa oe ie cecured by divid. 
the fore, it is worth while remember- ing the population of Quebec i that 
Sie eenee or Ea tee hold which number. Thus it has happened 
75 ° .»». bonds On WHICN| while some of the provinces have kept 
they have never been able = ee a Sue increase. af, pepelitien n 
i i incipal: this | Quebec, others have faile Oo . 80, 
eer < nheress  e eeeee with the result that they have lost in 
number of members. The weakness of 
the present arrangement is recognized, 
pas no steps have been taken to remedy 
it. 


population, has probably more legisla- 


NCE again, Chambers of Com- 


money was all loaned prior to the 
end of the Civil War. 

The defaulting issues include: Ala- 
bama, $13,000,000; Arkansas, $8,700,- 
$8,000,0C0; Georgia, 
$6,000,000; 





000; Florida, 


$13,500,000; Louisiana, LT 

EXECUTORS, TRUSTEES, 
ADMINISTRATORS 

Guardians, Transfer Agents, 


Bond Mortgage Trustees 


_ . Savings rtment 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 





A Reliable Service in 
Listed and Unlisted 
Securitizs 


104 ST.FRANCOIS XAVIER st. 


Ds 





EXACTLY SUUNDRED FIFTY DOLWARS 8 B CENTS 


Last Year $100,000,000 
was Lost Through Forgery 


‘“‘Why Take a Chance’’! 


A little money invested in a Todd Protectograph gives 
the amount on your check protection against raising. The 
Todd is 100% efficient, the words, not merely figures, 
are shredded into the fibre of every check you write. 
When the would-be check-raiser handles a Todd written 
check he knows he has met his Waterloo. 


No check written on this machine has ever been raised. 
It has the Bankers’ complete endorsement. Why gamble 
daily with your capital by using easily raised checks? 


THE TODD PROTECTOGRAPH 


Send for copy of booklet Machines Priced 
“THE LURE OF THE CHECK”’ from $22.50 to $120.00 
FP IN ONTARIO ‘ i Montreal Office, 


GORDON V. aoe a 207 St. James Street 
Dealer in the Products o e J. G. LeClere, 


Todd Company, . : 
98 Wellington st. Ww. Toronto | Province of Quebec Representative 


Gentlemen: j Gentlemen: 
Please send me a copy of your et Please send me a copy of your book- 
let, The Lure of the Check. “bee The Lure of the Check, 


Address 



















































































































BONDS - WE - RECOMMEND 










































New Issue 





Principal and semi- 
annual interest (May 
1 and November 1) 
are payable, at the 
option of the holder in 
New York, Pittsburgh 
or Montreal, in United 
States Gold Coin. In- 
terest payable without 
deduction for any 
United States Fed- 
eral income tax up to 
2%. Acircular giving 
full particulars will be 
sent upon request. 











MONEY 


Now Slipping Through Your 
Fingers will buy the one thing 
you want most— 


A HIGH GRADE 
BOND | 
YIELDING 6 to 7% 


You can pay for it in cash, or on 
our Systematic Monthly Sav- 
ings Plan. 

Send for Plan “‘S” 










































| GOVERNMEN 


and 





FORTUNE 


from a salary 


Employment as a career, 
rather than business for 
himself, is the choice of 
many a young man to-day. 


Regular savings from your 
salary, no matter the size 
of the salary, may be in- 
vested in sound bonds 
yielding a regular income. 
Write for our leaflet, “The 
Gift of Leisure,” which 
tells you briefly the re- 
markable results obtained 
from investing by instal- 
ments. 


JOHNSTON 
anv WARD 


14 King St. East, Toronto 
Montreal Stock Exchange 
Members { Toronto Stock Exchange 













erties in Western Canada. 





far-flung 
proms 
5 a 


present time. 
developing the business 
when it first decided that gas could be 
used for warming homes. Despite the 
rigorous weather of Portland, the in- 
stallations are successful and practical. 


JOHNSTON & WARD EXPANDS 
MONTREAL.—The firm of Johnston 
and Ward, members of the Montreal and 
Toronto stock exchanges, thas taken over 
G. W. Hamilton and 
Company, members of the Montreal ex- 
change. 


the business of 


Duke-Price Power Company 


6% First Mortgage Bonds Due May 1, 1966 


The Duke-Price Power Company’s plant at Isle 
Maligne is one of the largest hydro-electric stations 
on the continent, being exceeded in installed capa- 
city only by two plants at Niagara Falls. . 


Control of the company has recently been purchased 
by the Aluminum Company of America and the 
Shawinigan Water & Power Company, the former 
acquiring 5344% of the company’s stock and the 
latter 20%, the remaining 2624% being retained 
by the Duke-Price interests. 


The company has firm long term contracts for the 
sale of 330,000 h.p. with large and well established 
companies. The Board of Directors will consist of 
men with long experience in the successful manage- 
ment of large industrial and hydro-electric enter- 


prises. 


Price at market to yield about 5.90% 


The National | City Company 


Head Office—St. James and St. Peter Streets—Montreal 
10 King Street Rast 204 Blackburn Building 
ONTO we OTTAWA 


82 > LAST (5 ()()() Portland Homes 
Now Heated by Gas 


gas for house 
heating is a practical development that 
has been in use for 18 years and not a 
dream of the future has been 
in Portland, Ore., according to 
Hall, general superintendent of 
the Portland Gas and Coke Company. It 
has also been used in Baltimore for the 
past ten years. . 
In Portland there are over 6,000 gas- 
fired house heating installations at the 
The company has been 


PORTLAND. — That 


since 


Compound 
Interest 


The buyer of good 
bonds, who com- 

unds his interest 
1“ reinvesting it 
promptly, generally 
will build up a 
larger fortune than 
the speculator oper- 
ating with the same 
amount of available 
capital. 


Correspondence in- 


vited. 


F.H. Deacon & Co. 


227 Bay St. - Toronto 








BONDS 


for 


trial Bonds. 


and marketability. 


Write for List. 





TMENTS 


Moneys invested for Clients in the security of First 
Mortgages on improved farm lands and city prop- 


OSLER, HAMMOND & NANTON, Limited 


WINNIPEG 


WESTERN UNION ERSKINE | AMONT [NVESTMENTS _ .,,c2b'e: ,, 


STOCKS, BONDS, REAL ESTATE, INSURANCE 
Member Calgary Stock Exchange 


eR OIL STOCK, LEASES. ROYALTIES — 













212 Lancaster Bidg., CALGARY, Canada. 





| FOUNDED 1663) saa 


SAFE INVESTMENT 
Guanes, Municipal 
Public Utility and Indus- 


warded through 
Selected with careful regard 


to safety, dependable income 


each preferred share. 
year ending June 30, 1925, applicable to 












71 St. Peter Street 
QUEBEC 
135 





ALBERTA PACIFIC 
IS ACQUIRED BY 


ITS NEW OWNERS 


Capitalization is Changed 


and $3,000,000 Preferred 
is Publicly Offered 


The Alberta Pacific Grain Company 
interests 
which have incorporated a new company 
In the liquida- 
tion of the old company, the sharehold- 
ers are likely to receive the equivalent 
of about $106 per share for the pre- 
ferred, and $320 for the common. In 

aoe share- 
holders who received a bonus of 26 per 
cent. of common stock in 1912, have an 
ere which nearly equals their 
original investment, in addition to hav- 
annual disburse- 
ments on their money, dividends on the 
common having averaged over 17 per 


has been acquired by new 


bearing the same name. 


this event, the original 


increment 


ing received liberal 


cent. for the past 14 years. 

To finance the new company, 
Royal Securities Corporation, R. A. 
ind Company, Greenshields and Com- 
any, and Hanson Brothers, are offering 
3,000,000, 7 per cent., cumulative, pre- 
ferred shares in the new Alberta Pacific 
Grain Company. The shares are being 
sold at par and carry a bonus of one 
share of class “A” common stock. The 
latter has no voting rights. 

The capitalization of the company is 
as follows: 


Being 
Authorized Issued 
6% ist Mort. Sink. Fund Gold 
DE Lies < en dvs aves $3,500,000 $3,500,000 
7% Cam. Redeemable Pfd. 
BE ceetcs ctaese 3,000,000 3,000,000 
shares shares 
Com. Shares, Class A 
(no par value) ..... 80,000 80,000 
Common Shares, Class 
(no par value) ..... 20,000 20,000 


Restrictions in Charter 


Under the company’s charter, it is not 
allowed to pay dividends on the com- 
mon stock which will have the effect of 
‘educing the net working capital at any 
‘ime below an amount equivalent to one- 
half the par value of the preferred stock 
outstanding. The new company is ‘to 
icquire the assets and undertakings of 
he Alberta Pacific Grain: Company, pay- 
ing in part therefore the securities now 
being issued; it has also acquired an 
wreement to purchase a modern, rein- 
forced concrete terminal elevator of 2,- 
100,000 bushels capacity in Vancouver. 
In the event of the latter purchase not 
being completed, the amount of bonds 
being issued by the new company will 
be reduced by $1,750,000. 

The properties being acquired by the 
company include, in addition to the Van- 
couver elevator, and an interior termin- 
al elevator at Calgary with a capacity 
of 250,000 bushels, 319 country grain 
elevators, 166 country dwelling houses, 
and 226 coal sheds, advantageously lo- 
cated throughout the provinces of Sas- 
katchewan and Alberta. The total com- 
bined elevator storage capacity being 
acquired amounts to 13,505,000 bushels. 


Last Year’s Earnings 


The new company will have effective 
arrangements for the storage and export 
from Great Lakes ports of grain for- 
t its country elevators 
through its investment in shares of sev- 


eral terminal elevator companies at Port 


Arthur and Fort William. 
The net combined value of all the 
company’s assets and investments will 


exceed $8,717,285, which, after deduc- 
tion of the first mortgage bonds to be 


outstanding, amounts to over $170 for 
Earnings for the 


‘he preferred dividends, amounted to 


$1,566,156, as against preferred dividend 


requirements of $210,000; this leaves ap- 
proximately $13.50 per share on the 
common stock now being issued. The 
vreferred shares are non-voting, except 
in the event of a default of four con- 
secutive quarterly dividends. 


Total Assets in excess of $600,000 


DOMINION 
FINANCIAL 
CORPORATION 
LIMITED 


232 St. James Street 
Montreal 


Mortgages Purchased 





THE FINANCIAL POST 
News of the Investment Market 


BONDS ARE SOLD 
ON NEW BISCUIT 
COMPANY MERGER 


Syndicate Offers $1,600,000 
614% Bonds of Canada ~ 
Biscuit Company __ 


From Our Own Correspon 

MONTREAL. — The inva 
houses of Greenshields and Co 
and the Dominion Securities Gopns 
pe bests tion ga” rigs, $1,600,000 first s., 
artly explained by g m 
the unfavorable trade balance for 1925 ge° Ope come 
. amounting to more than $8,000,000, and 
the larger issues coming forward are| partly by the fact that exports of wheat 
the St. Maurice Valley Corporation| have been moving out slowly at prices 


i i i issue, the|25 per cent. lower than a year ago. 
seen, ee Cie 2t ne ee Azointing producers have been reluct- 


ant to accept the lower world market | and distributors of biscuits, confess, ~~ 
quotations for wheat due to greater |tionery, and allied products, in Cag. 
75 | ada; it has acquired the business 2 
assets of these five successful coma 

Pi ea is ir 
ompany, London; Paulin-Chambers 
rm rel nese J. A, 

oncton; Montreal Biscuit Com 
Montreal; North West Mill and Feat 
Company, Edmonton. 
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DOMESTIC BOND 
MARKET IS FIRM 
DESPITE STRIKE 


Some Large Issues Coming 
Forward Regardless 
of Situation 


Opinion is divided with regard to following 
the probable effects of the general | opments 
strike in Great Britain upon the Can-| Housser, 
adian bond market and general bond 
situation. Some large issues are be- 
ing floated this week, while others 
are definitely being withheld. Among 


the largest decline. 


ever, b 


which the Britis 
new situation. 


Argentine Bonds Affected 
by Adverse Trade Balance 





in Argentina issues 


Wood & Co.: 


ning of the year is 


East York issue, and the Canadian 
Biscuit offering, all of which are dis- 
cussed elsewhere. ‘ European harvests and consequently 

It seems to be the general feeling} per cent. of the wheat crop is still u 
that the only material effects of the shipped. Lower wheat prices work 
strike upon the bond and money situ-| particular hardship on the count 


is assuming, of course, d 
trouble will not be of long duration 
Should a more serious state of af- 
fairs develop, the markets 
but be affected 
There will undoubtedly be more sell- 
ing, by British holders, of speculat-| country. 
ive and semi-speculative issues. This 
would probably involve some addi- 
tional buying in the gilt-cd class 
There is slight evidence of this al- 
ready, although the Britisher himself 


with the decline in wheat prices. Arge 
tina depends to a large extent on h 


cannot/her an export balance with which 


average. 


outside markets. 

The possibility of extended indus- 
trial troubles suggests the probabil- 
ity of an export, of capital from 
Great Britain such as that which took | cept lower rates for their products. — 
place at the outbreak of the world] | It. was hoped after the war that wit 
war. It will be recalled that at that 
time, although money rates rose pre- 
cipitously in the British market. 
capital sought more secure invest- 





which totalled 20 per cent, 









vestment bankers that serious devel- 
opments of the present situation 
would probably have very similar 
results. Little British capital has 


exchange 
tinuously to other countries. Assum- 
ing reasonable exchange stability, it 
is considered probable that Canadian 
investm nts would be among the first 


European countries with surplus popu 
lations, to Argentina. 
Among the 







growth of the cotton industry. 






decide to send his money abroad. cent. greater than the 


New Issues Above Normal 
Much is heard of the scarcity of 
new issues coming forward this year. 
but an examination of the figures for 
the first four months of this year in|output was above the previous five- 
comparison with those of the: first | year average and ten times greater than 
four months of last year and the vear | before the war. 
ore show that this year’s figures oe oe ae 
are well above the average. This| More Canadian Capitel 
year’s total for - 20 aa 
s is approximately UU. | The most recent case of Canadian fi- 
000, against $182,638,687 for the] nancing in South America is the $6,000,- 
same period last 
$145 000 =for four 
months of 1924. Possibly one factor 
in the apparent shortage is the rel- 
















Antioquia, Colombia, being 
Greenshields and Co., at 91% and inter- 


: : . est, to yield 7.87 per cent. The proceeds 
ative abundance of investible money] il} be used to provide for an addition 


available in relation to the volume Of}to the Antioquia Railway of about 38 

n-w issues. From the standpoint of] miles through the coffee-producing zone, 

the number of investment houses.| and to improve present equipment and 
there are, of course, more in the field| right of way. 

than ever before. metouiie, SS cts of Us. eae ee 

. : sections o u erica. as neve 

. A ——e reaction took place defaulted on any of its bonds since its 

in the New York bond market as a inception in 1886. -It produces about 

result of the British situation. De-| one-quarter of the coffee grown in 

sp'te easy money there was a large] Colombia, which is the second largest 

volume of selling in many classes,| coffee-producing country in the world. 

especially the foreign issues. French,| [ts inhabitants are hard-working and 

Be'gian and British bonds suffered not revolutionary. The department con- 

trols a large portion of the natural re- 

ee of the oa. — banking 

* B system is sound, being based on the 

April nd Sales ederal Reserve System. There are a 

aoe of oo an ag > - 

: : Olombia, principally those of the Roya 

New Canadian bond financi in ril i 

talled $56.310,122. Sales for the first fore —_— of Canads. The country is on a 

months of the year amounted to $220,924,600, | ©° d basis, and their currency is at a 

which compares with $182,688,687 for the cor.| Premium in New York. A cumulative 


responding four months last year. The record | Sinking fund sufficient to retire the is- 
is as follows: sue at maturity commences July next. 
Municipal ......... 2... $5,735,122 The department has agreed not to issue 
Corporation ... ...cc.e0. 60,575,000 any of the remaining $8,000,000 author- 
—— ized bonds unless the proceeds of the 

a $56,310,122 government assigned revenues for the 

OI con rock bbaadditeancoacd $31,015,150 | Preceding fiscal year, or the annual 
DE! Sivbey Seundasdcauiaatscs 109,171,117 | 2verage of the two preceding fiscal 
DN nkdisées  aceuoaasetoussedaeu 24,428,211 | Years shall be at least twice the annual 
BE Sonics snes j<ses viseh «dese 56,310,122 | interest, and sinking fund requirements 


————|of the bonds outstanding, 
$220,924,600 | those then to be issued. 


INTERESTING ISSUES 


Bonds of P. Burns Company Yield 
Above 6 Per Cent. 


With general business conditions in 
Western. ens working into a 
very satisfactory position, the opera-| flourishing during the t 
tions of the P. Burns Company are| ycars, owing to es cduaeriinn a 
benefiting accordingly, and this old] other factors, it is probable that the 
established western firm promises|P. Burns Company has been among 


including 





While the packing industry in 
Canada has not been particularly 


to be entering upon one of the most|the most prosperous Wh 
satisfactory periods of its rapid —— commivad in the industry “ 
growth. The 6% per cent., first couple of years ago, it was largely 


mortgage bonds of the company, 
due January, 1948, are therefore well 
regarded. 
he P, Burns Company was incor- 
porated in 1909, although the busi- 
ness was first established in 1890 at 
Calgary. While primarily a meat 
packing establishment. the company 
has many different lines. In addi- 
~~ the big modern packing plant 
a gary, there are plants at Ed-| consists of $5,000,000 sh - 
monton and Vancouver. The com-| mon stock and $1,500 000 of 7 ae 
pany also conducts a retail business}of $100 par. The present issue 
through more than 94 retail branch] which totals $3,382,077 is subject to 
markets located in the larger cities| call in whole or in part. for sinking 
= towns of Alberta and British fund, at 104 and interest, from 1924- 
—— It has also large tracts| 1928, at 103 and interest from 1929- 
~ j om lands in Alberta a8 well as} 1933 and at 102 and interest there- 
— Sa tee rout ot ee —. = sinking fund sufficient to 
Y y : where. | retire the whole of the i i 
Its ranch lands consist of four sep-| maturity i i > tile cate 
ds « - y is provided for. T! - 
aon = dob nen Sttzoent- ee in 1924, The sudan ne 
ng ’ UU acres. In ad-| first lien on the enti 3 
+ ome to its trade in livestock and company. The National Trost Con 
ressed meats the company deals in pany are trustees. 
At a current price of about 104 and 


-_ oo ae aon tallow, 
asings, bones, oil and fertilizer, and interest, these bonds off, i 
butter, eggs, poultry and fish, about 6.12, allowing ton ahem 


an export problem, and this company 
at that time was giving its entire 
attention to domestic business, Of 
course the company felt the effects 
of the depressed period * through 
which Western Canada passed, but 
has begun to benefit quite substan- 
ae from improving conditions 

ere, 


The capital stock of the company 


also 


Some hard sell- 
ing was also reported in the railroad 
group. This was later checked, how- 
the apparent coolness with 
were accepting the 








Holders of the bonds of the Argen- 
tine Republic will find interest in the 
summary of recent devel- 


The decline in the value of the Argen- 
tine peso of 4 per cent. since the begin- 


i ical. » This| since retail prices and the cost of liv- 
ation here are a the| ing have not declined correspondingly 


shipments of grain and cattle to give 


very definitely.| meet her import bills and dividend pay- 
ments on foreign capital invested in the 


As to particular items in Argentina’s 
export trade, shipments of wheat, the } 
principal cereal product, were one-third | which have been encountered in com- 
less in 1925 than in the preceding year 
and considerably below the five-year | come shortly, 
Exports of meat and meat / assets and ea 
has taken the situation much more| products were also lower than in the 


preceding year, the most notable de- 
coolly. so far, than have some of the cline being in the export of frozen meat, 


less than 
in 1924. Argentine meat shippers were 
affected by lower meat prices prevail- 
ing in Europe and were forced to ac- 


the restriction on immigration into the 
United States there would be an in- 
crease of immigration into the Argen- | De r 
tine, producing a surplus of labor which | for stock junior to this bond issue. 
: would be available for the development 
ment abroad. and much of it came| of new industries. But on the contrary, 
to Canada. It is the opinion of in-jas Europe has revived, immigration has 
declined steadily and 1925 saw net im- 
migration figures of only 74,000, which 
do not compare favorably with 200,000 ~ “ es 
or over before the war. The League of | COSt or fair value, whichever is less, e 
s Nations has taken up the matter of im- | Of additional properties. . 
come to Canada during the the past/ migration and at the present time plans 
decade, especially on account of the|to open an office in Argentina and to 


andicap, but it went con-| attempt to divert emigrants from the 


! avorable developments in 
the Argentine may be noted the marked 


to be considered. should the Britisher| year’s production of cotton was boner 


receding five 
year average and the prediction for this 
year’s crop is that it will be the largest | ending December 31, 1925. It is an- 
ticipated that economies in operation 
will result in substantially increasing 
pad earnings available for bond inter- 


_ The trust deed provides for a sink- 
ing fund sufficient to redee 
proximately 75 per cent, of the issue 
by maturity. The fixed assets, which' 
have been mortgaged as 
See ee oa 
year and about] 000 issue of 7 per cent. twenty-year ex- 1619, and the balance s So) an 

of the Department of | net tangible assets of $3.044 for every * 
the first poenes gole hones . sold by | $1,000 bond outstanding. The 
of the Northwest Biscuit Company 
have not been included in the forego- — 
ing assets or earning figures. : 


that Argentina has ever had. The pro- 
duction of cane sugar is also receiving 
considerable attention and last year’s 


Goes to South America 


" May 7, 1926 


























by 


n- 
a 


ry | panies: 


n- 
er 


to 


In addition, the 


ticipated that 


as additional securit 


h 





bonds, series “A,” of the Canada, 
cuit Company. The issue, which 
tures in 1946, is being offered at par, 

The Canada Biscuit 
be one of the largest manufacturers 


pleting this conveyance will be over- 
and, in this event, these 
rnings will be available 


Will Redeem M 

_The proceeds of the present issue 
will be used in part payment for the 
acquired properties, and for the re-, 
demption of all existing mortgages 
and to furnish additional working 
capital. Approximately 67 per cent. 
of the equity in the constituent com- 
panies has been acquired in exchange 


invest; 













sinking: 
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Company ‘will 
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Marvin, 














Canada Biseuit §,» 
Company has secured a conveyance 


of the assets of the Northwest Bis. ” 
cuit Company, of Edmonton; it js an- 
certain difficulties 


heii. 


ie tary 
ie 


for the bonds. 


ortgages ¥ 


The bonds are secured by a mort- 
gage on all the assets, owned at pres- 
ent or acquired later, and the balance 
of the authorized bonds may be is- 
sued only against 60 per cent. of the 


The capitalization is as follows: ce 
Authorized Issued 
ist Mort. 614% .... $2,500,000 $1,600,000 
. | Pref. Stock, 7%..... 5,000,000 3,519,000 











Com., no par ....... 


and 


forwarded on request. 


problem. 


255 Bay St., 


100,000 

Interest requirements on the issue: 
amounting to $104,000 
have been earned 3.6 times over dur-- 
ing the last seven years. And ap- 
proximately 3.7 times for the year 


Copies of our latest Pamphlets, 


“Income and 
Diversification” 


“The Present Income Tax 
and Your Investments” 


are now available and will be gladly gi 


The latter pamphlet gives full infor- 
mation on all phases of your tax 


MATTHEWS & COMPANY 
bind Houee 





Ca ae ae ee ee ee een 


shares , 
87,280 


per annum 


m ap- 


for . 


Toronto 





Without obligation send for our 


et: 
“THE HIGHROAD” 
A guide to good investment 


UNITED BOND CO. 


LIMITED 
Windsor 
Imperial Bank Bldg. 


Toronto 
297 Bay Street 
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MURRAY & COMPANY 


Specializing in 


Government 
Municipal 


Corporation 


METROPOLITAN BLDG. 
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Real Estate bonds 
investment. They 
return with sound s 
Write for particulars 
’ we are offering at a 
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Telephone Elgir 






Warns Investo 
Foreign Bon 


From Our Own Correspoi 








MONTREAL.—The spe 
missioner for German g 
loans in Montreal has issu 
ing which is of interest to 
are considering speculatit 
foreign government 01 


which are being so freely 
the present time. The con 


Hans Kruger, points out tl 
ors are thus frequently vic 
unscrupulous brokers; he 


“Certain brokerage firms 
ing several kinds of German 
bonds to the investing publi 
culars of these firms are me 
the public the absolutely wri 
sion that they have a fair ch 
the certainty, of huge profit: 

“For that purpose the brok 
issuing these circulars use t 
publishing excerpts from sp 
other utterances of known 
business men, recommendi 
ments in German bonds. It i 
omitted that these speeches a 
new German bonds issued 
‘stabilization of the mark eit 
new German currency or in tl 
of the United States. A fur 
of making the public misund: 
true value of the inflation bo: 
man cities is to picture the 
commercial activities of a cit 
habitants as guaranteeing : 
of course all this has nothing 
the case, the revaluation of | 
tion-bonds is proceedi 
drawn lines which are well kr 
particularly to be regretted 
ances promoting investment i 
bonds in stable gold currency 
made use of for boosting a ty 
they were never meant for. 

“The value of these—eith 
post war—paper-mark bonds 
calculated only on the basis 
valuation provided for in tl 
laws of July 16, 1925. As t 
mortgage bank bonds, these 
scribe that the percentage o 
tion is to be figured on the 
of the bonds only insofar as t 
have been issued before Janu: 
Concerning all later issues 
centage is to be figured on 
area akinenee considering 

m pe imflati 1 x ae ; fs 
marks represented 7 BE A ne 
single gold mark. 

“Now, these circulars make t 
believe that all these bonds, ir 
of the time they were issued, 
to be revalued at a percenta; 
face value. 

“As a matter of fact, all the I 
mark amounts printed on the 
fered must be reduced to the a 
value of the paper mark at th 
date on which the community « 
ation issui the bonds rec 
money for them. 

“IT have not yet received from 
an official statement as to 
value of the different post-w 
but I have on hand a list of 
paid in Germany for some of 
sues on March 11, 1926. For 
Munich Loan of 1923 has_ bes 
R. M. 1.80 ($0.48) for Mi,0 
























Abitibi 69% 1940 .......-c-eeeee ] 
Algoma 5% 1962 .......55 
Belding 5% 1936 ....+....++5+s 
Can. Paper 6% 1943 ] 
Brand-Henderson 5% 1939...... 
Burns, P. & Co., 64% 1943..... ] 
Can. National Rly. 5% 1954..... 1 
Caigary Brewing 5% 1942 ...... 
Can. Steamship Lines 7% 1942.. i 
Can. Pacific Rly. 5% 1934...... 
Can. Pacific Rly. 44%% 1944 
Can. Steel Foundries 6% 1936 1 
Iron 5% 1939......0..06+5 
Dom. Textile 6% 1949.......+..- 1 
Koot. Power 7% 1942..... 1 
H. Smith Paper 7% 1941....... 
Laurentide Power 5% 1946...... 1 
Laurentian Power 6% 1936...... 1 
Prov. of Ontario 5% 1948....... 1 
Ontario Pulp 6% 1931.......... 
Price Bros. 6% 1943......-.+... 1 
uebec Power 6% 1953........+. 1 
Winnipeg Elec. 6% 1954......... 
St. Maurice Power 644% 1953.. 1 
BOND 
Int. 
Bonds— Rate Due 
Canadian Car .. ....- 6 1939 
Can. Canners ....... 6 1950 
Can. Cement ......-. 6 1929 
Cons. Rubber .......- 6 1946 
Dominion Coal ....... 5 1940 
Mexican L. & Pr... 5 1940 
Blee. .....0-- 5 1942 
Montreal Trams (A).. 5 1955 
Trams. ...-. 1941 
Steel of Can. ........ 6 1940 
Seed oe 6 1951 
War Loan .......... 5 1981 
Des cbaecie veadies : pd 
Victory Loan ......+. 
Ditto . < 5 1933 
Ditto ...... RARE 6 1934 
Ditte és ..isccnceves 5 1987 
Ditto, Refund ..... 5 1928 
Ditto, Refund ..... 4% 1940 
Ditto, Refund ..... 5 1948 
Ditto, Refund ..... 4% 1944 
tto, Renewal . 5 1927 
Ditto, 5 1932 
Ditto, Refund ..... 4 1946 
Place 
Bond Sales— ] 
Stenem, Gags. 5 osacsccccendey, 
Saskatchewan Schools.. ......- 
malie Oth Redebinimenans cell 
ROOMS oo oc kwh de secsaent 
Welle osibccass ib cecacasdia 
MOONE sca cacnckeacecwans 
Canada Biscuit Co. ........... 
Duke-Price Power Co. ......... 
Victoriaville Furniture Co...... 
Stock Issues— 
St. Maurice Valley Corp....... 
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Pr ovincial Bonds Offer quire into all matters affecting rev- 


oe a and having regard 
° ‘ o the probable future requirements 
Attractive Investment of the province, give consideration to 

and make recommendations with re- 


Rapid Increase in Expenditure Should Not be Inte reted Ts acl ualization o urden 0 ° , 
as Impairing Their Security—Revenues = tintin eh ee Public Services 









REALTY BONDS 


bonds are especially attractive for conservative 
cane They combine to the best advantage high interest 


t with sound security. : 
Write for particulars of the Bloor-St. George Realty bonds which 
we are offering at a rate to yield 


Tho 




























Offers $1,600,000 








2. Improved methods of collecting| | 
onds of Canad oil Keep Pace einai : Public Service Companies 
ana a a 2 Se - 3 Ods of collecting revenue trom are public necessities an 
it Company Gairdner & Company, Ls at Whey do the bends ef the strain upon industry and_ business, soning? cena te taste: peualite, comm grow as the country grows. 






































Telephone Elgin 2301. 312 Bay Street, Toronto 2. 





the growth of these has kept pace| fer to the province, paying particular That issues of such compan- 

reasonably well and as a result the| attention to the taxation of mineral re- ies therefore possess a high 

load has not been greater than -the so hotticn Provincial and municipal degree of security has been 

provinces are able to bear. wee ; ly d trated in the 
: 4. The extent to which t amply cemonstrarec 

in the mathe cr ane aeneie be reduced or modified or one teem of cases of the following: 





+ Own Correspondent 

L. — —s dneestment 
enshields an m : 
ion Securities Corpora. ERR 
1g $1,600,000 first mort. while in one of the circulars referred to 


ee of Quebec command a 
tter price than those of some 
other provinces? Why do cer- 
tain provinces have to pay more 
for their money than some oth- 








: . ; . taxati bstituted - 

‘ cent., sinking tung M500,000 are offered at $40—quite a dif- ers? What special feature is past few years. The sinking fund ing particular sepent gd geome Feet Montreal Tramways5 7% 1941 

me oe eo Bis. oa Warns Investors in as. “hn ienseaiiod~ Dect Loan,’ characteristic of Alberta system has been introduced by prov-| tary revenue tax and the wild lands tax. Montreal Tramways5% 1955 
e issue, which ma- > 


bonds? These and similar ques- inces and provision has been made by| 5. The division of responsibility for Bell Telephone 




















; hich is offered in lots with other bonds, : : oe : : . : : : reve d di ; 

is being offered a Bonds ‘his loan, having been excluded from the tions will arise in this series of ||one province, Ontario, to retire its nue and expenditure as between the Quebec Power 

- Biscuit Company Mili Foreign b Sine. has no value at all.” articles on the financial stand- debt over a given period. More. sys- See and: rarcl, nding ee ~~ St.Maurice Power 64% 1953 
largest manufacturers iis, init tian ing of the Canadian provinces || tematic methods have been introduced | mothers’ allowances ani ine sane on i Montreal Pub. Ser. 5% 1942 

rs of biscuits, confec. From Our Own Victoria Reduces and the security of their bonds. in accounting and every safeguard | digents. Laurentide Power5'4% 1946 

llied products, in Can. General Tax Rate The provinces will be dealt with 


has been adopted to prevent any im-| 6. Adequacy of sinking fund and pro- Duke-Price Power .6% 1949 
pairments of the credit of the various ee for the retiral of provincial and Manitoba Power .544% 1951 
provinces. As a result, the securities a eee —. ini dsnastusan 
of these provinces are regarded near-| taining in the toteianaen ae . Our trading ti Se 
ly on a par with those of the Domin-| elsewhere. eee buys and sells Public Ser- 
ion government. vice Securities at the most 
In subsequent articles on the fi-|~ |. . LO 
nances and securities of the various This Week’s Bond Sales 
provinces we shall discuss their fi- 
nancial position showing the price 






quired the business and 
e five successful com- 
ormick Manufacturing 
ndon; Paulin-Chambers 
nnipeg; J. A. Marvin, 
treal Biscuit Company, 
th West Mill and Feed 
nonton. 

the Canada Biscuit 
secured a conveyance 


MONTREAL.—The special com- one by one. 


missioner for German government! VICTORIA.—The city council has now 


: : leted consideration of the 1926 
loans in Montreal has issued a warn- sethantes, and ,has struck a rate of 39 
ing which is of interest to those who mills on land - a ee ne -— 

i i i i improvements a r cent. 0 
— considering speculating? o ee pe Base acti In addition to this reduc- 
foreign government bond issueS/ iin in the tax rate, land assessments 
which are being so freely offered at} on an average have been reduced by 11% 
the present time. The commissioner, | per cent. The effect of these reductions 











Notwithstanding the higher yield 
of many more speculative forms of 
investment that are being offered: to 
the public, as new industrial enter- 
prises distribute their securities, the 
bonds of the nine provinces will al- 
ways be in active demand. In fact 














favorable market prices. 


Send for our circulars 
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: : be better appreciated if one com- and relative merits of the outstand- Wood, G : 
of the Northwest Bis- » Hans Kruger, points out that invest- ae aS tax levy of 1926 with that of oe a aaa aoe = for a ing provincial securities. ot 91.568 nen ts & aoe y awarded tan owe RENE-T.LECLERC 
- eens it is an- _ ors are thus frequently victimized by + en aise C ee standing a tas ciatend Sevinete: ah ear iach leet BS) onal lee ont called pag — ees ide tote inapulinn ene eee 
i i 2 ared: ’ ; in ’ ’ » ar . 2 ute or ngs paya in Can- td 
A —_._-o "unscrupulous eee deck ster. | of $154,791, which is equivalent to a|the part of both private and in-| ALBERTA WILL MAKE ada only, or in Canada and United States. Quebecs- 71, St. Peter St. 
nv ill be ' “Certain brokerage firms are reduction of nearly four mills on last | stitutional buyers daring recent SURVEY OF TAXATION ; = submitted by Wood, Gundy & Co. was ) 
nd, in this event, these © Bkae'o the investing public. "The cir- | Year's assessment. months, than for some years. fan group submited a bid of 9268 eat Sonal ee Cee 
, 426 


dian group submitied a bid of 99.64, but it did 
not stipulate in the tender whether this bid 


eulars ; : In 1925 collections of current genera] 
slic the absolutely wrong impres- Equalization of the Tax Burden | was tor Canadian payment or United States 


nings wil i 
& 1 be available the public the absolutely wrong impres- taxes amounted to 86 per cent. of the 


Unuer the terms of British North 
security for the bonds. 


America Act the Provincial govern- 

























at y : inst 84.02 cent. the prev- : , : . . payment bonds. As l - 
deem Mortgages ae sion that they have a fair chance, if not levy, why hen city finished a pach ment are assured a fixed income 1s Primary Aim of Com- mendation of the Gennes conden de oes EE 
ga fh rofits y : . : .: EET ae 
s of the present issue the certainty, o a Poe kerage firms | With cash on hand of $140,008 in revenue | every year in subsidies from the Do- mittee Appointed council awarded the bonds to Wood, Gundy| & 3 
| part payment for the . “Sah eee aleelaes use the trick of | account and $150,352 in lands account, minion treasury. During the past fis- slices , We offe 
rties, and for the re-, ~ publishing excerpts from speeches and | * vars of eto ass re aan "ere cal year these subsidies were inmany| EDMONTON.—The appointment of KITCHENER DEBENTURES , 
ll existing mortgages > other utterances of known public and| 2™ount © P instances the largest single item in 


an Advisory Committee to work with} The finance committee accepted Cochran, Hay 
the provincial treasurer for the pur- — an _ at —— for debentures to- 
: ing 512.71, at five per cent., their ten- 

pose of making 8 complete Survey of der being the highest of seventeen The d - 
th tire field of taxation, provin- aos — 
he entire field o xation, pi tures cover following items :~Provincial high- 
cial, urban and rural, was a —_ 100 years, $13,043.79; sewers, roadways 
by the provincial treasurer, .| and water mains, twenty years, $87,333.33; 

3 : walks, storm dr d road . 

Reid, on behalf of Premier Brownlee. | ¢34 190.03: ornamental lighting anh wnt 
Following is the personnel of the} drains, 15 years, $6,566.36, and storm drains, 
committee: Chairman, Dr. H. M.| ten years, $19,379.20, 


Tory; A. A. Carpenter, A. T. Stephen- cn ne Co. 


tent: : : tions from sales and rentals of reverted 
‘. eee a Resta md iands which by law must be carried for- 
e omitted that these speeches apply to the | ¥@™d to the following year and then 
 mew-German bonds issued after the | *PPlied towards the interest and prin- 
* “stabilization of the mark either in the | ©'P4! payable on certain debentures. Un- 
, German currency or in the currency | Paid accounts = - — of the year 
| pf the United States. A further means | #™ounted to only $5,2 ae re 
"of making the public misunderstand the| 7T#xes collected (excluding local im 


e : : ~| provements) during the first three 
3 i sitios ts to ee ant heared pee months of 1926 amounted to $282,816 


5 : Narre : ly : d with $203,562 in the same 
‘ommercial activities of a city or its in- | “°™Pare ’ 
ants as guaranteeing the bonds; | PeTiod in 1925. 


| additional working 
ximately 67 per cent. 
n the constituent com- 
n acquired in exchange 
r to this bond issue. 

re secured by a mort- 
assets, owned at pres- 
| later, and the balance 
zed bonds may be is- 
nst 60 per cent. of the 


the revenue of some of the provinces. 
The smallest subsidy last year was 
that of British Columbia, namely 
$190,000. The largest was Ontario’s, 
$2,642,611. That of Nova Scotia 
amounted to $661,886, New Bruns- 
wick $666,765, Quebec $2,120,950, 
Manitoba $1,700,184 Saskatchewan 
$1,544,505, Alberta $1,674,435. This 
amounted in the aggregate to $11- 


City of Toronto # 
5% | 


Bonds 
Due April ist, 1951 


son, E. Pinchbeck, A. H. Tovell. Waterloo Trust, Wood, Gundy & Co... 90.88 



























ilue, whichever is less, : : : 288,498. Then through their retention| This action follows the announce-| C. H. Burgess & Co. .................. 99.62 Price 
: ll this h thing to d th ’ : ; ; . : P Orr 
roperties. : Sam ease, the suneheation of these tnfie- Municipal Debts of ownership of their land, minerals,|ment made by the Premier during | #;,™,,imes & Co... .....--0--+000+s oe on Application 
ation is as follows: ee bonds is proceeding on legally Sh Rapid Rise and other natural resources, the pro-/ the session that such a survey would | Municipal Bankers’ Sales Corp........, 99.58 
Au Issued drawn lines which are well known. It is ow ph vinces raised considerable revenue|form one of the principal tasks of| Dominion Bank ...............:-++-- 99.38 H. Co. 
“egocawe “sine Paces promoting investment in such new| ‘That there are more than 4000 muni | hugh land sales, timber sales, min-| the government this year. Drmeat fndesta 6 Go. 2c ae) f Ro Orhan 
share ; ances promoting investment in such ne Ae : ae fag , bi Dedasbetececs ’ on 
Tee 87,280 _ bonds fn stable gold currency should be | cipal governing bodies in Canada in ad- mg Tey alties, leases of water power, , The reduction in the cost of admin-| Toronto Bond Exchange ...........+.. 99.17 Government, Municipal and 
ir a iss " made use of for boosting a type of bond | dition to the federal and provincial gov- | €tc. The prairie provinces received | istration effected during the past|R. A. Daly & Co........0000000IT 99.16 High Grade Corporation Bonds 
lirements on the issue h al taxable | from the Dominion special grants in| four years, the careful check on all| Dominion Securities Corp. .......... 99.125 B 
104.000 they were never meant for. ernments, and that the tot a ; al years, ‘ p Mocnelll. ‘Geeta & Ga... 99.11 1 Bay Street, Toronto 
$104,000 per annunr “The value of these—either pre or| value of real property in Canada rose | lieu of land revenue. In addition to| forms of expenditure aiong with the Rawal Sasusitinn Cece. «... cise, OO 37 y 
ied 3.6 times over dur-- post war—paper-mark bonds is to be | from $6,028,012,649 in 1919 to $7,278,783,- | this the provincial legislatures are| increase in revenue that has resulted | Beil, Gouinlock & Co. ................ 98.75 
“br ay o ap-. calculated only Faw) _ i oe re- | 252 in a last year ae totals given authority under the British|from the return to more prosperous Gairdner é Co. sgecurtzersoreenesreses on.ats 
mes for the year valuation provided for in the German] are available, are among the informing i j direct iti ; ; the | McLeod, Young, Weir & Co............ . 
ver 31, 1925. It is an-- laws of July 16, 1925. As to city and] facts shown by the report on municipal North America Act to impose conditions in the province make 


taxation within the province for pro- 
vincial purposes and to borrow money 
on the sole credit of the province. 
Until the present decade provincial 
revenues and expenditures were rea- 
sonably moderate. From the begin- 
ning of the present century, however, 
the Canadian public, especially in On- 
tario and the West, have been de- 


time opportune to review the various e 
taxes and other sources of provincial We Offer: 

revenue, to see to what extent they FOREIGN SECURITIES New Issue 
may be put on a more equitable and We ave qotive tn off feccinn ianees. 
more efficient basis. Ask for quotations 


Such a survey is made more neces-| %v¢ vour name placed on our. mailing lier Minnesota and Ontario | 
sary by the probable transfer to the EUROPEAN DEBENTURE CORPORATION, LTD. P C } 
ae aper Company 


economies in operation 
substantially increasing 
vailable for bond inter- 


mortgage bank bonds, these laws pre-| statistics prepared recently by the Bu- 
scribe that the percentage of revalua-| reau of Statistics. 

tion is to be figured on the face value} Much emphasis has been placed of late 
of the bonds only insofar as these bonds} on the huge increase in the bonded in- 
have been issued before January 1, 1919.| debtedness of the various Canadian 
Concerning all later issues, the per-| municipalities. Taking the year 1914 as 
centage is to be figured on the actual|a basis and comparing the figures with 
old value, which, of-eourse, ie—-s--very}'those for 1923; the bonded indebtedfiess 
a ieferent matter, considering that at the} of the municipalities of Quebec in- 
end of the inflation period in November, | creased from 121,174,868 to $214,260,- 
1925, not less than a trillion paper|791; those of Ontario from $195,357,29 





ed provides for a sink- 
icient to redeem 

) per cent. of the issue 
[he fixed assets, which 


province of its natural resources, 120 St. James 
‘tgaged as security for 


which will do away with the present 









: : REI TEST AH TT TTI 
> $3,- ; manding increased services from the| subsidy in lieu of lands and bring to| ~ Aeeppeching eo heed maiiianiinie sea 
Sy bdeaee cheat ae : — oota | SS ee from $23 b6a 18h tose1 79a) en veriment, particularly along the|the province other sources of revenue 6% : 
sets of $3.044 for every “Now, these circulars make the public| Alberta from $41,656,482 to $70,999,611 oe of eee oe = which should o fitted oe ‘ttle DOMINION OF First Mortgage Sinking 
tstanding. The figures believe that all these bonds, irrespective | and those of British Columbia from | PUSC ownership, and the operation!ent sources of revenue with as li CANADA ~ Fund Gold Bonds 
est Biscuit Company of the time they were issued, are going | $92,561,475 to $96,273,987. Of course the of - public utilities. The performance duplication of effort as possible. wat 
included in the f to be revalued at a percentage of the] population and requirements of these | of these functions necessitated great- An example of: the effect of the New 414% Bonds Series “B 
inciu in the forego~ face value. municipalities are increasing also. Be-| er revenue which led,in the main to|transfer of the natural resources is D Feb 1 1 Maturing January Ist, 1948 
arning figures. “As a matter of fact, all the big paper-| tween 1911 and 1921 the urban muni-| increased taxation. To meet the new| found in the revenue from coal. At ue February Ist, 1946 


mark amounts printed on the bonds of-| cipalities of Canada increased in popu- 
latest Pamphlets fered must be reduced to the actual gold| lation from 3,280,964 to 5,352,402, or 
han —_ . value of the paper mark at the official | nearly 33 per cent., and rural munici- 


needs most of the provinces have em- 
ployed higher taxes on corporations. 
As a result of these increased de- 


present the Dominion collects a roy- PRICE: 97 and interest, 


PRICE:- 
alty while the province collects a tax. yielding 4.73% 


99.50 and interest 









































: munity or corpor- ities increased their ulation b } c The consolidation of collection will Campbell, Thompso . to yield 6.04% 
come and sttae henwlog! ‘the ends Saaieod’ te sae cent. 2 * | mands, ordinary expenditure rose|obviously be necessary while the "Tecopianane ——> _ 
. war money for them. very rapidly, especially during the| whole basis of revenue from the coal|] 293 Bay Street Toronto McDonagh Somers &Co. 
sification “I have not yet received from Germany five years ending February, 1921. In| industry will require careful consid- . 
and an official statement as to the gold Tenders and By-Laws order to keep pace the ordinary rev- | eration. er oT ERE RANE Government and 
I T ; value of the different post-war issues, enue of the provinces showed a total} Furthermore the municipalities, QUEBEC APARTMENTS Municipal Bonds 
ent income lax bet I nues on hand i er May 14, Moose Jaw, Sask.—$25,452, 6 per | increase of 104 per cent. in the short | both urban and rural, have been ask- LIMITED euniedl Bank Bl dg 
r Investments” Paes an March 41, 1926. For instance, | Ct 10, 15 and 80-year local improvement | space of five years, and the total or-|ing relief from certain taxes such minion Ban . 
Munich Loan of 1923 has been sold at aehan 10. Orillia $65,079. fod 6 per cent, | Ginary expenditure showed an in-|as mothers’ allowances and relief of} 614% Ist Mortgage Bonds TORONTO 
ible and will be gladly R. M. 1.80 ($0.43) for M1,000,000,000, | 15, 20 and 30-year local improvement deben- | crease of 90.6 per cent. This wasjindigents and have been seeking 1940 
request. : 


tures. C. E. Grant, treasurer. 

“ : May 10, Tisdale Township.—$32,000, 544 per 
nphliet gives full infor- UNLISTED BONDS cent., 10-instal. highway debentures. F. C. 
| phases of your tax Bid Asked | 2¥828, treasurer. 


brought about largely by the increas- 
ed price of commodities and labor re- 
quired for public service but the ex- 
tension of government functions has 








wider sources of revenue which cop- 
flict with provincial sources and it is Inquiries Solicited 


desirable that this question be ex- Ernest Savard, Limited 
amined. 































Investment Bankers 
Abitibi 6% 1940 .........+..00: 102% 108 SASKATCHEWAN gone hand in hand. As a result the} The committee will be asked to en-| 171 gt. James St. Mon 
oma thor Local Govern- : s , treal, Harbour 5258-9 
'S & COMPANY Belding 89 1996 vsnsacccsscss, 9x | Authorizations, Granted tte Aori'2iisre | total revenue of the nine provinces 71 St. Peter St, Quebec, Phone 2-6486. ESTABLISHED 
—, = oe = 100% | Schools—Jubilee, No. itt. $4,000; Bainten, increased from $13,149,125 in 1900 to 1910 
-Henderson 5% 1939...... +s . 1271, ; Forest ‘ , $900; 44 i 0 rt ean oninappemannsenetiaamet 
LIMITED Burns, PA Co 6is% 1943... 102% 104 | Ne,22 ee Ee ete ae aeeeente in 1922. sal iba a _ TELEPHONE M 1921 OIL SHARES & LEASES 
nd Dealers Can. National Rly. 5% 1954..... 101% 101% 2289, $1,200; Schneider, No. 1796, $1,500; the same time increase rom ” The Investor— 
Toronto Ca cradaehinsLints 49% idai:. 10am 10s | Clapham, No. 2406, $3600: Aud, No. dete, | 396.967 to $16,156,602, || © He. WHITE & COMPANY ina coe 
: —— an. Pacific Rly. 5% 1934...... 99% 100% | Soo, 44-200; Domaine, Nor 2965, 63,500; Aber- mp Se lnereases Gomend Sve INVESTMENT SECURITIES to interested inquirere by : 
Can. Pacific Rly. 1% 1944.... 93% 94% — the yk 0. 2865, $8,500; Aber-| venue is admittedly a very great NVES U 


Can. Steel Foundries 6% 1936... 102 


REAL ESTATE 
Dom. Iron 56% 1989......++.++++ 


. Villagee—Balcarres, $1,500; Vibank, $2,000; 
53 | Blaine Lake, $4,200; St. Boswelle, R.T., $1,700; |, 





CREDIT - CANADA 








Dom. Textile 6% 1949..........+. 106 oe T of Whitewood, $3,000; City of Saska- 804 First St. West. Calgary, Canada. 
East. Koot. Power 7% 1942..... 104 104% | toon, $184,218. ROBERTS, CAMERON & CO 
H. Smith Paper 7% sat. ee 2 101 “ent ’ " 
i 5% 1946...... ‘5% Debentures Repo Sold LIMITED, 
a on ri 1936...... 100% =Céi. Kryder S.D. No. 3571, $10,500, 20 years, 6 Cannttes oe =a e-em 
Prov. of Ontario 5% 1948....... 101% 102 per cent., Houston, Willoughby & Co., Re- Bente. Liss 8 icipal 
Ontario Pulp 6% 1981 Soe ie 1a gina as. Westlake S.D. No, 1568, $3,000, 16 years, eo — Si 
Quer Fee 6% x lat 103% ... | Bermuda S.D. No. 2225, $4,000, 15 years, 5% Northern Ontario Bidg., TORONTO. Investment Bankers 
Winnipeg Elec. 6% 1954......... 97 97% | per cent., Great West Life Assurance, 
St. Maurice Power 614% 1953.. 107% 108% ° Winnipeg. 


Insurance 


Securities 


Ce 































































































BOND MOVEMENTS OF THE WEEK BONDS colea a bets 
Int “iaoge, 102i" Range, 1920 Latest Pree |= | FOR INVESTMENT afety and Pro 120 St. James St, 
zo ¥ h i w ssesaieneecapeail 
ener.) «xe Ree i999 541 108 10r «102% 102%. 102% 102% ... HOUSSER, WOOD & CO. —_ We recommend ee | 
ah ae $ 1988 5.82 esi 100 103° 101% 101% ag 101g li an te aie PUBLIC ‘ 
Can. Cement .......- e “, oe e tenant 2s . s ict aaa «3 
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- It is gratifying to be able to re- 

rt a substantial reduction in the fire 

oss of Canada during the year 1925 

as compared with the average of the 
three years previous. 

In veal Seeren, the losses for 1925 
amounted to 41 million dollars—com- 
pared with 46 million dollars for the 
year 1924, a reduction of 10.8 per 
cent.; with 48 million dollars for the 

1923, 14.6 per cent. less; with 
54 million dollars for the year 1922, a 
reduction of 24 per cent., which is 
equal to an average reduction, on this 
basis of 16.3 per cent. Ny 

An analysis of the known origin of 
the 1925 fires shows that 68 per cent. 
were the result of seven causes. 

The principal cause, or 14 per cent. 

4 of these fires, is the result of “over- 

te heated stoves, furnaces and their 
s.” 

lle in the list is “sparks on 
roofs” accounting for 13 per cent. of 
the loss; with “defective chimneys 
and flues” responsible for 9 per cent. 

These Causes are Controllable 

It is obvious that these causes, re- 
presenting 36 per cent. of the total 
fire waste of the country can be con- 
trolled by taking ordinary precaution- 
ary measures, and are therefore pre- 

. ventable. \ 

The next on the list “lightning,” is 
charged with 11 per cent. of the total 
loss. These fires can be prevented by 
properly installing standard lightning 
protective systems on buildings. 

“Smoking,” and “carelessness with 
matches” are responsible for 15 per 
cent. of our nation’s fire waste. This 
source of loss, together with other 
preventable causes can be reduced to 
an insignificant sum if our citizens 
would but exercise a reasonable 


















































































ce amount of carefulness. 
Naat Record by Provinces 

= eam Taking the average for the three 
years 1922, 1923, 1924, the reduction 
in fire losses by provinces for the 
year 1925 is as follows: 


rease 
$ 358,574 or 13.5% 


UNS ee eee 

Manitoba. ......... 761,558 or 22.4% 
New Brunswick . 500,977 or 21.6% 
ea RE 5,046,182 or 26.7% 
DRESS tee socked 101,933 or 47.2% 
Se eee 2,263,762 or 18.6% 


rovinces show a 


The following 
er the same com- 


glight increase u 
parison: | 


Increase 
ritish Columbia ... $438,709 or 10.5% 
196,709 or 86% 


ova Scotia 
Saskatchewan 121,348 or 3.5% 
Congestion and Fire Hazard 
No greater patriotic duty can be 
cee than the safeguarding of 
_ and property from destruction by 


Human life is the foundation upon 
which all things material are built— 
without life there is chaos—with life 
there is evolution, construction and 
development. This is the machinery 
used by the Great Architect of the 
Universe to create things beautiful, 
helpful and worth while. 

Humans, like bees, are prone to 
swarm — they like company — and 
thus are formed our villages, which 
in time develop into towns, and these 
groups in turn grow into cities, where 
vast numbers of people are huddled 
together. The greater the congestion 
the greater the fire hazard. 

Wealth is accumulated, large com- 
mercial and industrial plants are 
erected, high value areas come into 
being, tall buildings spring up, modern 
methods are introduced necessitating 
; the curtailment of overhead. Every- 
f thing is geared to high speed, intro- 
ducing hazards that were not thought 
of a few years ago, thereby increasing 
the menace from fire, and giving little 
or no consideration as a rule to its 
prevention. 

There is, however, compensation in 

this accumulation of men and money 
through their desire to protect their 
material interests by contributing to 

a@ common fund which will buy safety. 
Nevertheless it is not uncommon to 
find municipalities throughout the 
country where no precautions have 
been taken to safeguard life and prop- 
erty from fire. Here then, and in 


; oes a a en 
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Bonds issued by the vari- 
ous Municipalities of Brit- 
ish Columbia offer good 


opportunity for Eastern 
capital. 


The Municipalities of 
West Vancouver and 
Burnaby both are to be 
recommended. Each is 
in a strong position, is 
ably managed and well 
ahead of sinking fund 
requirements. 


These earn over 5.25%. 
We shall be glad to give 
detailed statements of 
either or both. 


Pemberton & Son 


Vaneouver Limited 
*418 HOWE STREET 
Vancouver, Canada 








Insurance for 





F re Loss Cut in Past Year _ 
But Record Still Appalling 


Most of the Fires That Break Out in Canada Could be 
Prevented by Ordinary Care — Canadians Wasting 
Their Substance in Bonfires 


By GEORGE F. LEWIS, 
f Ontario at Joint Conference of Canadian Fire Marshals and Dominion 
Deputy Fire Marshal o' ae = 








rural districts, is the most fertile 
ground for our labors. 

Enormous sums of money have been 
spent by governments in an effort to 

lace settlers on the land, all of which 
is most desirable for the development 
of our country—but it should not end 
there. Community fire brigades should 
be established in rural districts and 
small settlements to assist in the pur- 
chase of which a government fund 
might be created, and re-payment 
made on an extended plan. The in- 
surance problem is a difficult one to 
solve in some of the isolated districts, 
and the settler is liable to take a 
chance on account of the high rate, 
with the result that when a fire oc- 
curs, not only does he lose everything, 
but the government’s investment is 
also wiped out. 


Curbing our Abnormal Waste 


The development and prosperity of 
our country depends largely upon the 
conservation of our natural resources 
and created wealth. 

Our fire waste is abnormal. In the 
last 10 years our losses from fire 
in Canada amounted to $371,000,000, 
80 per cent. of which was preventable. 
This sum invested in our industries, 
commerce and the development of our 
natural resources would mean a more 
largely populated and wealthier coun- 
try than we have to-day. We cannot 
stand this terrible drain on our ma- 
terial wealth, we cannot build up a 
prosperous country with such a steady 
stream of fire sapping our very 
vitals. Somebody must cry “Halt!” I 
quite agree that it is a Herculean 
task—it involves the people as a whole 
—it involves our federal, provincial 
and municipal governments — but 
great as is the task, the need for 
action is greater. 

We are asking for funds to build 
churches—but six hundred thousand 
dollars worth of church buildings are 
burned in a year. 

We are taxing the people to build 
more schools—but five hundred thou- 
sand dollars worth of schools are 
burned up every year. 

We are inviting the investing public 
to buy stocks in commercial undertak- 
ings and industrial enterprises and 
yet upwards of 24 million dollars 
worth of stores, factories and other 
industrial plants go up in smoke every 
year. 

We strive to build comfortable 
homes in which to enjoy life, but we 
are burning them up at the rate of 
about 8 million dollars a year. 

We till the soil and wait for months 
to harvest the grain and other crops. 
We fill our barns and silos with fod- 
der for our cattle, to last till the next 
crop is garnered—but alas—no—we 
burn it up instead, together with 
cattle and buildings to the extent of 
about six million dollars a year. 

Huge bonfires are built every day 
to consume our substance. That for 
which we have sacrificed years of 
time and large sums of money is ruth- 
lessly destroyed by fire in a few short 
minutes. Our efforts are negated— 
the people are robbed. We must start 
all over again. 

Leadership is necessary to educate 
and direct the public mind. 

Much has already been accomplish- 
ed, but the possibilities for still 
greater results in the up-building of 
the nation, through the conservation 


of life and property, i 
sstininded, property, cannot be easily 








Vancouver, B.C. 





A city which offers excep- 
tional opportunities for 
safe investments. 





Correspondence ’ 
Solicited 


CERPELEY, 
ROUNSEFELL & CO. 


Est. 1886 
FINANCIAL AGENTS 
VANCOUVER 


Satisfactory Service Guaranteed 


PRUDENTIAL 
TRUST COMPANY 


LIMITED , 


Trustees, Executors, 
Administrators, 

Real Estate and Insurance, 
Safety Deposit Vaults. 
W: G. ROSS, 
of the Board 


__B. HAL. BROWN, 
President and General Manager 
HEAD OFFICE 
PRUDENTIAL TRUST BLDG., 
Montreal 


TORONTO OFFICE 
Reford Bidg., 217 Bay St. 


Branches throughout Canada and 
in London, Eng. 


Chairman 





and Seller 
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THE FINANCIAL POST 










and not merely the first instalments of 
the annual premium, as they have been 
regarded in the past. The _— rates, 
however, remain unchanged. 


Uses Premium Notice Mail 
to Invest Reserve Funds 














HEALTH INSURANCE 
GAINS ON CREDIT SALES 


Accident and Sickness Protec- 
tion More Necessary in Era 
of Instalment Sales 









Under present conditions investment 
of life insurance reserves is not a simple 
matter. The growth in insurance has 
exceeded the growth in general develop- 
ment and the companies are often put 
to it to keep their money at work. | 

One of the large Canadian companies 
is enclosing with its notices to policy- 
holders a slip calling attention to the 
fact that mortgage loans at current 
rates of interest will be made on desir- 
able properties. 


Insurance Personals 








Bankers and economists, commenting 
on business conditions and on probable 
developments during the remainder of 
1926, touch at some length upon a mat- 
ter closely related to accident and health 
insurance. 

All these business analysts agree that 
e¢onomic conditions are exceedingly fav- 
orable and likely to continue so. Al- 
most without exception, however, they 
comment — a business practice which, 
if its further development is not con- 
fined to conservative bounds, be 
attended with real danger. ‘ 

The practice referred to is that of 
instalment buying—partial paying plans 
—buying from income rather than out 
of capital. : 

Automobiles, pianos, radios, clothing, 
washing machines, real estate — these 
and a long list of other things, are pur- 
chased on the theory that the country is 





















President Haley Fiske, of the Metro- 

litan Insurance Co., announces that 
Ronee E. North, superintendent of agen- 
cies for the Oanadian territory, has 
been appointed assistant secretary of the 
company. Mr. North, who has been one 
of the foremost members of the staff of 
the Canadian head office at Ottawa, for 
a considerable time, has had a success- 
ful career as a life insurance expert. 

’- * * 






may 




































Canadian pulpwood and wood pulp for 
the month of March, 1926, reveal an all- 
round increase, with the exception of 
pulpwood; of the latter there was ex- 
ported during the month 146,091 cords, 
as compared with 189,777 cords in the 
same month of the preceding year. This 
makes a total twelve months’ 
of pulpwood of 1,310,760 cords, a drop 
of some 87,000 cords from the preceding 
twelve months. 

Exports of sulphate 
mont 
as compared with $985,144 in March of 
last year. 
and unbleached sulphite pulp exported 
during the month totalled $3,265,909, be- 
ing a decided increase over the $2.875,- 
880 exported in March of 1925. 


The exports of mechanical pulp also 
increased, but, unlike the other grades, 
the value did not increase proportion- 
ately to the amount exported. 


~ . eee 
we 
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PULPWOOD EXPORTS = [x2e i. ow. o. 102,238,568 91,808, 
SMA ER LAST YEAR Weenies hotneh tenee 2,813,290 3,204,375 
LL ‘aper Board ......... 3,273,681 3,327,966 
— ; 2 All CORES oo oc ticcece 1,779,390 1,601,289 
Big Increases Shown in Ship-| ota paper .......... 110,104,929 99,941,945 


ments of Both Paper 
and Pulp 


Total pulp and paper.. 160,014,799 141,507, 


From Our Own Correspondent 
MONTREAL.—The export figures of 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,928,337,69 


export 


TORONTO, 24 Adelaide St. W, 


W. H. GEORGE 
Superintendent of Agents 
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pulp for the 
amounted in value to $1,098,008, 







The value of the bleached 







































The Export Figures 


Insurance 























rosperous, that business is good and : The figures follow: Ce ea 
that ‘these’ accumulated obligations cal o¢ New York, to which the insurance | _puip; sauteed Fab S. OF ALL KINDS 
be met out of future income. ly this] department at Ottawa recently issued @ | Mechan. $ 167,752 $ 738,677 $ 720,699 . TRANSACTED 

Those who accept and apply this} ji-onse to transact the business of fire,| Sulph. (bichd.) 1,670,195 1,441,497 1,210,937 
theory, however, should give ease explosion, sprinkler leakage and tornado | Sulph. (unbl.) 1,595,714 1,434,388 1,899,173 
thought to the question, ween. y << insurance in Canada, announces the ap- | Sulphate 1,098,008 985,144 792,862 
does that future income ——— »>-| pointment as general agents for the nae Se ®& e 
meee od it depends Soadin te oa a province of British | Columbia of “Ban- | Th pulp 181, 599, 128, 

- ’ field, Blac anfield. e company Xa 216.77 
subject to she neues _ ——- - is over a century old having been in- eeeeraet eee ae nes ; ; 
me A nea ane pcndant ori-| corporated in 1822. It has a paid-up | Paper bd. 360,602 379,019 297,142 STABLISHED 
sickness —a supply abun - awe capital of $2,000,000, a surplus to policy- | Other 217,172 177,446 = 167,517 1 Q re) § 
dence as to the seriousness of these) holders of $5,800,000, and assets of ———— ne 
——. ie deieatinies Sentae bed. 206 $17,000,000. — — for oo ae - Sssi.she 11 eens 7 a ce 
i it i i ra ° e ee s —— 

reached its present a ——- rs Bwnok ‘management eo the months ended March 31, 1926, compared with ; Head Office: 
— ae of Po ng power by] «woestern” and “British America” group — ng twelve mon om as THE PROVIDENT BUILDING 
Sool be of vital tinpestabes to all those | °f companies. Wilfrid M. Cox is gen-| wechanical .. ....... $10,905,891 $ 8,264,771 Corner Place d’Armes & St. James St. 
Whose earning capacity supplies the in.| °r#!_ manager for Canada and Sulphite (bichd.) 14,564,916 12,608,449 oan 
come to cneet thelr oun aoe sand those| Veinwright is assistant general man- | Suiphite (unbi.) ..... 1 536.808 ae 
of ‘their dependents. The increase of | °**™ Sulphate ... «.-..---- _ 9,606,008 8.516, Tel. HArbour 3292-3-4-5-¢.7 
partial payment buying, whether wise Total pulp .......... $49,909,870 $41,565,241 end 






or otherwise, merely emphasizes the LICENSE ISSUED 


universal need for accident and health 
insurance, says’ the Aetnaizer. 


Concession Made to Quarterly 
Premium Policyholders 


Various life insurance companies are 
adopting the “true-premium” basis for 
quarterly and semi-annual premiums. 
On this basis, the remaining quarterly 
or semi-annual premiums will not be 
deducted in the event of the death of the 
insured. The quarterly and semi-annual 

remiums will, therefore, on such new 

usiness, be considered “true-premiums” 


What Fires Cost Canada 







Dominion license has been issued to 
London and Scottish Assurance Corpor- 
ation to write tornado insurance. 







ALBERTA’S TOURIST HARVEST 


EDMONTON.—It is 
150,000 people visited the National Parks 
of Alberta during the past year. Assum- 
ing that only half of these were from 
outside of the province and that each 
spent only $200 during his stay, the 
money brought into the province by 
such traffic would be $15,000,000. 





estimated that 






















1922 1923 1924 1925 

Value of property destroyed .... $ 54,390,688 $ 48,282,354 $ 45,906,531 $ 40,729,724 
Insurance premiums in excess of 

EE tee eee eked 16,529,907 20,472,375 21,690,380 27,246,031 
Maintenance cost of municipal 

fire protection ............. 23,247,950 24,170,420 24,659,204 25,103,246 
Installation and maintenance cost 

of private fire protection... 8,431,050 8,878,200 8,994,500 9,374,815 


iS (eateeedoner ates $102,599,595 $101,798,349 $101,150,615 $102,453,816 
Decade of Fire Losses in Canada 








Property Per Property Per 

Year Loss Capita Year Loss Capita 
BOIS sincdscsoues $23,116,200 $3.00 ROES  cascccerces $45,015,900 $5.22 
BOAT ccvcdscesis 298, 3.32 BOD éccc cette see 54,390,000 6.11 
oo!) ee 33,870,000 4.12 BEES csseesen eee 48,282,300 5.36 
TED wowreconees 25,216,300 3.00 BE <6 si dvsncoas 45,906,500 4.99 
BERD scccvcccese 28,081,200 3.27 BOE) a vuvvect des 40,729,724 4.35 

Total ....$370,906,524 $42.74 





Northwestern Mutual Fire Association 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO 










THE NORTHWESTERN MUTUAL 


Invests in Canada all surplus funds from its Canadian 
business. 












Assets $3,1]8,764.07. 
anager. 


Writing Fire-Insurance at Cost. 
Norman 8. Jones, Manager for Canada. R. J. Mahony, Associate 
All policies dividend paying and non-assessable. 











The Independent Order of Foresters 
Organized 1874 
TOTAL BENEFITS ~- 


Paid to Members and their Beneficiaries 
$87,000,000.00 , 
Policies Issued from $1,000 to $5,000 
G. E. BAILEY W. H. HUNTER ALEX. STEWART 
Secretary President Treasurer 
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A Contract of Guarantees 
THE 


PEERLESS POLICY 
GUARANTEES:- 


The payment of the face value of the policy at death or 

. - = es the wy : you die by sodlenal omao 
e wa ring 

Permeatet Blokint. ver of premiums du Total and a 

she Aotnel Definite Amount of profits at the end of a selected - 


per 
That if extra profits are earned, you will recei 
That if you die before the end of the selected period a cash 
end of a 
ane ow hue will be added to the policy for each 
Interesting illustrated pamphlet will be’ 
to Head Office, i" _ee ee 
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Is your rental income insured? 


Your buildings are fully insured against loss from 
Fire, Explosion, etc. Have you made certain of your 
rental income? While buildings are being repaired 
or rebuilt loss of rentals can be fully compensated 
for by having a policy with us. 


The Western Assurance Company of Toronto 
Established 1851 
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THE MONARCH LIFE 


ISA 
GOOD COMPANY 


Previncial Offices: Toronto, Winnipeg, Regina, Sasketecn. 
Calgary, Edmenten, Vancouver, Victoria. 








SAVINGS WITH PROTECTION 


Insurance at minimum cost, increased dividends each year, generous indemnities 
for total and permanent disability—these are a few of the benefits provided by 
Northern's 20-Pay Life Coupon Savings Policy. : 


This attractive policy guarantees substantial annual dividends in the form of ¢cou- 
pons. You simply clip one each year and cash it with the Company. Or you may 
the coupons untouched—in which case the policy will be paid up in 15 instead of 20 
years. Ask your neayest Northern Life Agent about this attractive plan, or write 
our Home Office. 


The NORTHERN LIFE 


ASSURANCE COMPANY caxipa 


LONDON, ONTARIO ESTABLISHED, 1897 


‘I Have Found My Niche” 


“J have found my niche in life, and do congenial 
work at good pay. My income is limited only by 
the extent of my knowledge and efforts. In 
addition, I enjoy the satisfaction that comes from 
preserving the family and business life of the 
community. 


“I help build businesses. 

“I stabilize credit. 

“I promote thrift. 

“I assist in creating and preserving estates. 


“I enable people to become independent and 
successful. 


“I safeguard homes and lives, protect widows 
and orphans. 


“In this I am honored and respected, and I 
work for a most successful Company which 
is established from coast to coast. 


“I am the representative of the 


iondon Life 
Insurance Gompany 
“Canada’s Industrial-Ordinary Company” 


HEAD OFFICES « LONDON, CANADA 
Policies"Good as Gold” 


























Kindly send without obligation to 
London Life Insurance Company, me, acopy of Peter McArthur sbook 
London, Canada “The Last Law-Brotherhood”’ a8 

I am interested in Life Insurance 


as a vocation, and I would like to get some idea of its possibilities. 


To the Field Service Department, 


NABER (please OF IA) ooo. ccc ccc ccccccccccsccccccscccccscecsaces® 
ADDRESS 





May 7, 19 26 
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e Phases of In 
oe tena Banking A! 
Explained 


In @ paper on international 
and foreign exchange, G. F. 
inspector, foreign departmen 


nada, has interesti 
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relations.—J.W.T. 

Taking Brazil, one finds 
financing of the dominant croy 
the class of transaction which 
undoubtedly bears the stam] 
ternational banking. Sales ¢ 

o the United States or Eur 
financed almost entirely by | 
90 days’ sight documentary 
hanks in New York or Londo: 

redits opened by these bank 
feature of the market that 
he credits are not confirme 

» banks in Brazil. The selle 
»¢ may receive a cable f1 
yer telling him to draw on a 
ank, or he may -be in possess 
lable from a bank overseas 
im authority to draw. Thes 
re not definite prcof of ¢ 
aving been opened, but neve 
anks buy the exporters’ -¢ 
» to very substantial amount: 
otection of the mérchandise 
e strength of the exporter’ 
ont that the transactions a! 
de. These banks very often 
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| USING THE BANK 
| E FINANCING OF 
EXPORT BUSINESS 


| e Phases of Interna- 
oe onal Banking Are 
Explained 


In a paper on international banking 
and foreign exchange, G. F. Tessere, 
; inspector, foreign department, —_ 
1 Bank of Canada, has interestingly - 
scribed the way in which a number of 
countries make use of bank credits tn 
the financing of their principal in- 
dustries, particularly those whose 
products are exported to world mar- 
kets. Bank managers will no doubt 
be interested in view of the growing 
importance of international banking 
relations.—J.W.T. 
Taking Brazil, one finds in the 
financing of the dominant crop, coffee, 
the class of transaction which I think 
undoubtedly bears the stamp of in- 
‘ternational banking. Sales of coffee 
Mo the United States or Europe are 
Wfnanced almost entirely by drawing 
90 days’ sight documentary bills on 
‘banks in New York or London, under 
credits opened by these banks. It is 
a feature of the market that most of 
the credits are not confirmed direct 
to banks in Brazil. The seller of cof- 
fec may receive a cable from the 
buyer telling him to draw on a certain 
bank, or he may be in possession of a 
cable from a bank overseas giving 
him authority to draw. These cables 
are not definite prcof of a credit 
having been opened, but nevertheless 
banks buy the exporters’ exchange 
up to very substantial amounts on the 
rotection of the merchandise and on 
the strength of the exporter’s state- 
| ment that the transactions are bona 
"fide. These banks very often do not 
have in their possession any state- 
ment of the exporter’s affairs or def- 
inite information on him other than 
opinions in regard to his standing, 
yet I do not know of any case in 
recent years where the banks have 
got into serious trouble in doing this 
business. The well established coffee 
exporter is too jealous of his credit 
reputation to risk discounting bills 
which have not been authorized or 
which do not represent actual sales. 
During the transit and handling and, 
perhaps, partial disposal in the re- 
ceiving market of the coffee, it is 
financed by these 90 days’ sight bills 
and the New York or London money 
markets provide the funds. These 
two markets provide funds for the 


NEW YORK.—New York bankers 
with close affiliation in the north- 
west, and particularly in Minneapolis 
and St. Paul, report that responsible 
bankers of that territory are of the 
opinion that farm land values are so 
low to-day that an increase in these 
values, estimated at between 35 per 
cent. and 40 per cent., may be ex- 
pected during the next few years. 

One Minneapolis banker is said to 
report that excellent farm land can 
be purchased for cash in the north- 
western states which will double in 
value within the next five years. This 
banker does not look for a return of 
the 1920 values at the high of the 
inflation period, but does maintain 
that much of this land, which is ac- 
tually worth $60 to $70 an acre, can 
to-day be bought for half that figure. 

The banker offering this opinion 
stands high in Minneapolis banking 


World Fast Returning to 
Gold Standard, Says Banker 


WASHINGTON.—The world is fast 
returning to the pre-war gold standard 
and the stabilization of world prices 
that accompanied observance of the 
gold. standard, Adolph C. Miller, mem- 
ber of the Federal Reserve Board, to- 
day told the housé committee on Bank- 
ing and Currency. . Discussing with the 
committee the legislation pending be- 
fore it to write into the Federal Re- 
serve Act definite instructions to the 
board to consider certain named fac- 
tors in carrying out its program, he 
declared that in the presence of the 
observance throughout the world of a 
gold standard there -would be no need 
for any such legislation. 


Hamilton Manager Heads 
the Chamber of Commerce 


Another example of the part being 
played by bank managers in affairs af- 
fecting the welfare of the whole busi- 
ness community is the election to the 
presidency of the Hamilton Chamber of 
Commerce of E. V. Illsey, manager of 
the Standard Bank in that city. 

Mr. Illsey is an optimist as regards 
the outlook for Canada’s prosperity and 
development if the people will follow 
a policy of practical patriotism—give 
the made-in-Canada idea their loyal sup- 
port and throw off the hindering cloak 
of pessimism and evil forebodings they 
have so long wrapped around them- 
selves. He appreciates the difficulties 
and the burdens which must be carried, 
but urges that we do not close our eyes 
to the outweighing advantages. 


WHERE CREDIT IS DUE 

An aceount of an address given by J. 

P. Bell before the Hamilton Rotary 

Club, headed, “Questions the Manager 

Might Ask Borrowers,” recently ap- 

peared on ee Mr. Bell has — 

financing of a tremendous amount of| ‘®" *° say that the questions, whic 

. : were part of the material used in the 

ae world’s cage tear trade. address, were from “Banking Practice,” 

t may interesting to carry| by E. L. Stewart Patterson, to whom 
through the coffee business a little| credit should be given. 


=~ and to see what happens at 
say in the United States, wat haw. Staff Gessip 
~~ iSjyyo_)u6u0q)*)_—_=_e_=—=—==]=——=== 


ing end. The coffee 
requested his bank to open a credit 
in favor of the seller in Santos to be| Elwood Duffy, of the local staff of 
availed of by way of the 90 days’| the Bank of Nova Scotia, has been trans- 
sight drafts I have referred to before.| ferred to the branch at Bancroft.—Cour- 
The coffee arrives in the United] i¢™ Perth. 
States either at the same time or 
shortly after the arrival of the drafts 
which are accepted by the bank and 
the buyer has 90 days in which to 
‘find the funds required to pay for 
the coffee. If his standing is satis- 
factory, he will receive the shipping 
documents covering either part of or 
the entire shipment against his trust 
receipt. Practically this means that 
he is being extended clean credit by 
the bank for a period of 90 days. 
Argentina’s Meat Trade 
Moving a littie further south, Ar- 
gentina’s three most important ex- 
port trades are found in the chilled 
and frozen meat trade, the grain ex- 
port trade and the wool trade. Here 
again the financing is largely pro- 
vided by way of 90 days’ sight bills 
on United States or European points. 
_A special feature of Argentine busi- 
# ness is the large amount of house-on 
} house paper which is offered in their 
exchange market. Subsidiaries of the 
Armour and Swift packing compan- 
ies and of the Union Cold Storage 
Company of England, operate in Ar- 
ntina and draw on their parent 
ouses, or allied organizations, 90 
days’ sight clean or documentary 
bills to finance their shipments in 
transit. Grain dealers operate in 
much the same way, except that they 
w to a lesser extent on allied con- 
terns. Wool dealers, on the other 
hand, sell a considerable amount of 
ouse-on-house paper, as a n r 
of them are subsidiaries or branches 
of French firms. One finds the same 
class of financing in Peru covering 
cotton shipments. A feature of this 
business, in every case, is the use 
made of futures to protect shippers 
against exchange fluctuations. The 
coffee exporters, and the meat, wool, 
grain or cotton exporters in these 
various places close their exchange 
as soon as they effect a sale—in other 
words, they make a contract with the 
bank by which the latter agrees to 
purchase exchange from them for a 
‘ertain amount at a specified rate 
a certain period of time. In 
Some of the trades I have been re- 
ferring to, future contracts are usu- 
ly quite short ones, allowing the 
€xporter sufficient time to put his 
‘pment on board vessel, obtain ship- 
(Continued on page 39) 
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*“* * 
John C. Heenan, who has been accoun- 
tant in the Bank of Toronto at Alliston 
for the past couple of years, has been 
transferred to one of the Toronto 
branches.—World, Beeton. 


Geo. E. Armstrong, of this place, 
former accountant in the Canadian Bank 
of Commerce, is now employed by the 
Bank of Toronto and has been appointed 
to the position of accountant in the 
Milton branch.—Herald, Dundalk. 


The Canadian Bank of Commerce has 
been notified that Mr. Reid, who is at 
present attached to the Oakville staff, 
has been transferred to the Listowel 


who resigned.—Banner, Listowel. 

Mr. Page, who has been on the local 
staff of the Bank of Toronto for about 
two years, is to be transferred shortly. 
His place is being taken by G. E. Arm- 
strong, sent from the head office. — 
Champion, Milton. : 

The Bank of Montreal has put up for 
sale its branch at London, Ont., in the 
former Molsons Bank building. The 
banking staff will be moved into the 
Market Square branch, together with all 
accounts.—Times-Journal, St. Thomas. 

** * 


R. H. Cardy, formerly manager of the 
Bank of Toronto in Sarnia, has been 
transferred to the head office at To- 
ronto. After leaving Sarnia Mr. Cardy 
was in the Montreal offices of the bank 
for several years.—Reporter, Galt. 


J. C. Wood, who for the past three 
years and a half has been teller in the 
Bank of Montreal, Tavistock, has re- 
ceived the appointment as accountant in 
the branch at Thamesville. — Sentinel- 
Review, Woodstock. | ‘ 


The many friends of Arnold Henesey, 
Salem, formerly of the staff of the 
Bank of Nova Scotia, Picton, will be glad 
to hear of his being promoted from the 
staff at Carleton Place to the Toronto 
staff.—British Whig, Kingston. 

*“* * 


K. M. MeNeill, who has been accoun- 
tant at the Mildmay branch of the Bank 
of Montreal for the past two years, has 
been transferred to Dutton, Elgin 
County. His successor at Mildmay is 
G. H. Evans of Peterborough.—Adver- 


tiser, London. 
** 


H. E. Mercer, of St. John, N.B., has 
been appointed manager of the Mahone 
Bay branch of the Bank of Montreal, 
Mr. Hopkirk has been appointed man- 
ager of the Bridgewater branch, in suc- 
cession to R. Fleming, who takes up his 
new duties in the superintendent’s de- 
partment of the bank at Halifax. — 
Progress-Enterprise, Lunenburg. 


VANCOUVER BANK ASSET SOLD 


VANCOUVER.—Sale by R. Kerr Houl- 
outa, liquidator of the Bank of Van- 
rete of 700 acres near Cloverdale to 
— se Mandeville, of New Westmin- 
as for $16,500 was approved in 
ape by ae sone postions. 
erty was the principal asset 
oa to the defunct bank. Its liquidation 
- hot affect ereditors’ claims, for the 
4son that the Province of British Co- The bank has announced as successor 
mbia has 4 preferred claim of $200,-| here, Milton ‘Harrington, at present 
375/000" which there is available about | manager of the Thedford branch.—Free 
»VUU, Press, London.. uA 


The people of Blenheim and a large 
section of the country surrounding 
learned with much regret of the trans- 
fer of O. F. Anderson, manager of the 
Canadian Bank of Commerce there, to 
a similar position in the bank at Smith’s 
Falls. Mr. Anderson went to Blenheim 
14 years ago and during his long occu- 
pancy of the managership there has been 
a most popular citizen. 


office to take the place of Mr. Melrose | ¥' 


THE FINANCIAL POST 


Current Events in Banking World 


Collapsed Banks in Western States 
eavily Loaded With Loans on Farms 


|circles and accounts for present con- 
| ditions largely because of the with- 
| drawals of much of the capital which 
formerly found investment in farm 
lands in the Northwest. 

The State Superintendent of Banks 
of Minnesota reports that state banks 
closed during the last few years are 
involved in land to the extent of $15,- 
000,000 and hold in excess of 700 
farms in Montana, to say nothing of 
farms in other states. 

Since the collapse of agricultural 
prices in 1920 farm land prices have 
been depressed to a level lower than 
has existed at any time since the 
panic of 1893. Values of farm lands 
in the five states of Minnesota, North 
Dakota, South Dakota, Montana, and 
Iowa for 1925 were estimated at $8,- 
oan in 1920, farm lands 
in these s S were estima - 
632,000,000, athena 


120 Mergers in Greater 


New York Since 1910 


NEW YORK.—Since 1910 there have 
been 120 mergers and absorptions of 
banks by other banks in greater New 
York City, according to a compilation 
made by an employee in one of New 
York’s large banks. 

In the last 140 years 685 banks have 
been organized in the district now in- 
cluded in Greater New York. 

There have been established in the 
Manhattan district of New York City 
.0 of the numerical national banks. The 
First National is the only one to-day 
which is in existence and keeps its iden- 
city. This is an unusual situation as 
many cities much smaller than New 
York have a number of numerical na- 
tional banks, 


Big Increase in Debits 


During Month of March 


OTTAWA.—Bank debits to individual 
accounts at the clearing house centres 
.n Canada, as reported to the Dominion 
Bureau of Statistics by the Canadian 
Bankers’ Association, showed in March 
an increase of $304,300,000, or 15 per 
cent. over the total for March, 1925; the 
aggregate debits of March last being 
$2,309,000,000, as compared with $2,005,- 
100,000 in the corresponding month of 
1923. Increases were registered for each 
of the economic areas, with the excep- 
tion of the Prairie Provinces, the Prov- 
nce of Quebec showing the largest gain, 
29 per cent. 

The bank clearings in March were $1,- 
347,800,000, as compared .with $1,195,- 
100,000 in the corresponding month of 
1925, a gain of 12.7 per cent. 


DOMINION BANK 
The following staff appointments are 
announced by the Dominion Bank: 
C. Brown, formerly manager at Marquis, 
Sask., has been appointed manager at 
Medicine Hat, Alta. J. A. Macbeth, for- 
merly accountant at Montreal, has been 
appointed acting manager at Guy St., 
Montreal, succeeding J. B. O'Neill, who 
has been appointed manager at St. Law- 
rence Blvd. branch, Montreal. 


Menthly Bank Clearings 


(in comparison with same month last year). 
eres 


Ap 925 
$395,691,945 
371,674,445 
26,430,875 
23,540,957 
19,767,588 
11,662,573 
11,358,356 
10,511,159 


$905,036,368 $1,112,495,392 
TERN CITIES 


April, 1925 April, 1926 
$219,199,253 $172,163,398 
65,035,644 
24,648,587 
19,638,791 
12,947,907 
8,214,147 
6,245,684 
4,360,104 
8,215,950 
2,514,777 
2,317,670 
2,008,644 
1,315,517 
1,210,535 


$372,873,160 


1,802.544 
1,089,372 


Total, West $354,985,899 


CANADIAN SERVICE 
FROM MONTREAL 


pe ~\ 

y 

VS 

Weekly sailings for Plymouth, 
Cherbourg, London. Regular 


sailings for Liverpool — new 
oil-burning ships. Nosoot. No 


ANCHOR- 
DONALDSON LINE 


Particulars from 
The ROBERT REFORD CO. 
Limited 
TORONTO 
(Phone Elgin 3471) 
or any STEAMSHIP AGENT 


TO PREVENT ABUSES 
IN USE OF CHECKS 


Brantford Banker Suggests 
That to Issue Checks Larger 
Than Funds be Criminal 


BRANTFORD.—“Issuing checks when 
there are no funds in the bank should 
be made a criminal offense, just as 
much so as issuance of checks on a bank 
in which the issuer has no account.” So 
declared a local bank manager, in dis- 


cussing the “N. S. F. check” conditions !: 


in this city with a representative of the 
Expositor. 

On the whole, local bankers agree 
there is a lessening of issuance of 
checks against accounts in which there 
is not sufficient money to meet the 
checks. There is an increase, however, 
in acceptance of drafts by business men 
whose account is thereby overdrawn at 
the bank. The two combined prove one 
of the greatest worries of bank man- 
agers. 


One step taken by a local bank to 
discourage persons who habitually issue 


checks when their funds are too low to| {°° 


permit of meeting them is to make a 
monthly charge for having the account 
handled by the bank. In this way there 
Is some revenue coming in for the ex- 
pense to which the bank is put. Gener- 
ally speaking, however, current ac- 
counts are welcomed without charge, 
the bankers hoping that by careful nurs- 
ing they will grow into profitable ac- 
counts or lead to other business which 
will give profit to the bank. 


Few bank customers, they contend, 
take into account the cost of doing busi- 
ness which a bank must meet. For ex- 
ample, one local bank has an overhead 
of $13,000 for rent, taxes, and salaries 
alone, and it takes a lot of discounted 
notes or discounted checks to make up 
this amount. Few, too, take into consid- 
eration the amount of expenditure to 
which a bank goes for the benefit of 
its customers in supplying bank station- 
ery free of charge for their use. 


But all are agreed that more stringent 
action should be taken against those 
who repeatedly misuse the facilities 
granted by the bank by issuing checks 
when there are no funds in their ac- 
counts to meet them, “paying” bills 
with worthless checks that must be pre- 
sented time and again before they can 
be paid. 


Human Element is Big 
Factor in Agriculture 


WINNIPEG.--The fascinating story 
of Manitoba’s agricultural progress was 
unfolded before the Bankers’ Lecture 
Club by J. H. Evans, deputy minister of 
agriculture. Mr. Evans pointed out that 
the agricultural situation could not be 
summarized merely by a survey of the 
physical elements of the problem, such 
as improvements in field crops, stock 
raising, new developments in fruit grow- 
ing and honey-making. It involved also 
consideration of the human element, the 
most vital and important in the building 
up of success. 

Mr. Evans’ address came after an even- 
ing spent by the bankers at the college. 
An inspection of the grounds and build- 
ings was followed by a dinner and 
musical entertainment. 


Sanctuary Knocker of BRASS 
serving in England since the 
time of Oliver Cromwell. 
now adorns the door of Adel 


Church, Yorkshire. 


IMPERIAL BANK 


The Imperial Bank announces the fol- 
lowing staff changes: Humberstone, Ont., 
formerly sub-branch to Port Colborne, 
Ont., is now being placed on a separate 
basis and J. M. Houston, formerly ac- 
countant, London, has been appointed 
manager. O. L. Metler, formerly accoun- 
tant, West End St. Thomas branch, has 
been appointed accountant, London. R. 

. Walker, formerly teller-accountant, 
Newmarket, has been appointed accoun- 
tant, West End St. Thomas branch. 


Weekly Bank Clearings 


(In comparison with the same week tast year } 


Argument 
doesn’t con- 
vince—but the 
fragrance of a 
Tucketts Pre 
ferred has won 
the approval of 
thousands of 
discriminating 
smokers. 


TUCKETTS 
PREFERRED 


PANETELAS 
2 for 25° 


Other sizes of Preferred 
Coronas 25c¢ Palmas 3 for 50c 


Perfectos 15c  Triangulares 1S¢ 
Epicures 2 for 25c Conchasi0c “ 
a 


EASTERN CITIES 


Apr. 30 1925 Apr. 29 1926 

$2,629,485 2,580 
2,395,367 
707,574 
705,444 
4,981,608 
82,366,210 
3,308,787 
636,728 
661,186 
85,547,467 


Brantford 
London 
Chatham 
Kitchener 
3,542,951 


$196,461,877 
WESTERN CITIES 


Apr. 30 1925 Apr. 29 1926 
$ 631,818 

38,759,634 

444,573 

892,073 

1,578,365 

348,085 


3,485,270 


Total, $214,711,889 


Medicine Hat .... 
N. Westminster .. 
Vancouver 


16,211,481 
Victoria 


1,828,016 


$76,606,772 $74,645,436 


BRITISH EMPIRE STEEL 
CORPORATION 


Dominion Iron & Steel Co. Dominion Coal Co. 
Nova Scotia Steel & Coal Co. 


Position of Bondholders of 
these Companies.Outlined. 


Dickinson & Walbank 


Members Montreal Stock Exchange 
152 St. James Street 
Montreal 


No Toll 


from these enduring metals 


No blotchy wall plates. No dingy 
door knobs. No rusted hinges. None 
of the inevitable tragedies of: plated 
ware when BRONZE or BRASS are 
used. They do not rust. < 


Solid BRASS or BRONZE hardware 
and fixtures enhance the beauty of 
any dwelling. They last for genera- 
tions. Instal them in the home you 
build. Insist on having them in the 
home you buy. 


We have an interesting, illus- 
trated book on Hardware and Light- 
ing Fixtures which we will send 
you without cost. Write us for it. 


COPPER ‘> BRASS 
RESEARCH ASSOCIATION 


It 34 King street east, Toronto 
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American Bankers’ Associa- 
tion Does Not Expect Gen- 
eral Business Reaction 


interested in trade developments in 
the United States in view of the in-/|t 
fluence United States business has 
upon conditions here. The probable 
outcome of the present situation is 
therefore a matter of importance. 
This lends interest to the opinion of 
‘ officers and members of the Ameri- 
‘ ean Bankers’ Associatio 
at their annual meeting, t a satis- 
factory business adjustment can be/ v 
made without a depression, assuming | ° 
money and credit conditions are fav- | ° 
orable. Collapse of the stock market | , 
boom has depressed sentiment, but is 
not believed to forecast a general re- 
action in industry and trade. The 
views of the bankers who come from 
_ varts of the country are as fol- 
lows: 


Oscar Wells, president, First National 
Bank, Birmingham, Alabama, president 
‘ of the association: Since the beginning 
of the-year some adverse symptoms have 

ut in ah appearance. The stock market 

s the most spectacular and perhaps the 
most significant whether viewed as a 
cause or an effect. Whatever the final 
outcome may be of the termination of 
the bull market, or however eee 
the effect may be on trade and industry, 
it can hardly be denied that the imme- 
diate result was depressing. Either from 
the conditions of the stock market or 
for the same reasons which produced 
the slump in stocks, the activity in real 
estate in several sections and especially 
in Florida, has suffered a decline. Gen- 
eral business seems not to have been 
more than slightly disturbed as yet, 
though commodity prices have continued 
on a downward trend. The feeling of 
the banker is that industry cannot be| 2 
sustained in the fulness of its present 
production if the elements upon which 
consumption depends get out of line. 
Many believe that the slowing down of 
the speculative tendencies will have a 

- good effect upon business and if crop 
prospécts continue fair there is nothing 
-of an unfavorable nature in an analysis 
of the conditions of to-day. 

Melvin ylor, president, First 
National Bank, Chicago, first vice- 
president of the association: The total 
volume of business in the Chi dis- 
trict for the first quarter of 1 was 
certainly in excess of the volume for 
the first quarter of 1925. In recent 
weeks there has been, however, some 
complaint of hesitancy and decidedly 
more pronounced show of strength by 
the buyers; that is, it is considered de- 
cidedly a buyer’s market. Producers in 
such cases naturally complain of com- 

tition and reduced margins of pro- 
it. The public, as a whole, are appar- 
ently not particularly disturbed by the 

i debacle of the stock market, preferring 
to accept the break an evidence of re- 
action from an over-taxed condition. The 
agricultural situetion, which has been 
none too good for several years, did not 
show the improvement after last year’s 
harvest that been ho for and the 
feeling is general in Chicago that crop 
prospects will, to a very large extent, 
dominate business activity during the 
last half of the year. At the moment, the 
season is a bit late and planting is re- 
tarded in certain communities, though 
on the whole conditions of moisture and 

. the outlook in general are very good. 

t Francis H. Sisson, vice-president, 

i Guaranty Trust Co., New 

oso Bg dent of the association’s trust company 
ae division: The effect of the stock mar- 

i ket decline has naturally been to un- 

e settle opinion respecting the future. It 
re is heightened ¥ weakness in prices of 
) commodities. he question raised is 
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whether the market is forecasting busi- 
ness conditions and indicates a need for| a 
added caution. On the whole, it may 
be said that recent business develop- 
ments have been fairly reassuring. 



















‘HE Financial Post is 

anada’s most valuable 
business paper, serving week- 
ly thousands of business men 
and investors. It gives them 
a big budget of news and 
views on finance, business, 
trade, investment and national 
affairs. 


‘HE Financial Post is 
ep. ‘Canada’s most quoted 
‘ =f publication. Why? Simply 
' because it leads in the pub- 
| lication of business and in- 
; vestment news and because 
aa its views are regarded as 
authoritative. 
WotR. 

































THE FINANCIAL POST, 
143 University Avenue, 
Toronto. 


Makes Offer of New Stock to 


standing capitalization by the issue of 


The new issue will bring the paid-up 
capital of the bank up to $4,000,000. 


ers in the ratio of one new share for 
every three held; it will be sold to 
the stockholders at 
Those shares which are not taken u 
by the shareholders, it is understood, 
will be offered the public at $125. 


deposit with the 
amount in excess of $1,000,000; this 


the Bank Act regarding the issuance 
of currency. The new issue, then, will 
allow the bank to keep the same 
amount of its currency in circulation, 


hands on the curb market in 
real at between 120 and 124. 

: The bank’s last annual statement, 
issued in November, showed deposits 


serve. This figure has been increased 
since that time to $1,050,000. 


occasion to call the attention 
shareholders to the fact that deposits 


nearly four millions in the twelve 
months ended March 31st. As of the 
same date he points out, liquid assets 
amounted to $25,446,000 or 63.80 per 
t,|} cent. of the bank’s liabilities to the 
York, presi-| public. 
The established dividend rate of 
the stock is 9 per cent. 


_VICTORIA.—For the first time in the 
history of whaling on the Pacific Coast 


with operations of the Consolidated 
Whaling Com 
ern waters 


| 
Get the Post 
a Every Week 


Send me The Financial Post for one year. Here's $5. 




























Those who predict a decline in business 


ater in the year base their contentions 


on the belief that production cannot be 
maintained at present high levels, that 
building activity must decline, that for- 
eign trade factors are unfavorable 


WITHOUT DECLINE): 


that 


real estate speculation and instalment 


ing have resulted in some degree of 


u 

inflation, and that the psychology of a 
depressed stock market will affect gen- 
eral business. 
business activity and prospects, how- 
ever, are favorable and developments 
generally are satisfectory. It is especi- 
ally si 
Canadian business men are keenly peoté 


Most of the indices of 


ificant that, in spite of the 
ecline in security values, there 


as n no marked increase in failures 


or other outward signs of financial dis- 


ress. On the whole it seems likely that 


readjustment will continue until stabil- 
ity is reached without developing ser- 
ious business depression. 


Grant McPherrin, president, Central 


State Bank, Des Moines, president State 
Bank Division of the association: 
lowa the country banks that have oper- 
expressed | ated 
much encouraged. They report, however, 


In 


on a conservative basis are very 
ery little demand for the right class 
f paper. There is some discouragement 
n land values. There is very little 


changing hands, and it is hard to get 


n estimate of present values. There 


seems to have been substantial liquida- 
tion in loans. 
Corporation has consolidated with the 
Minnesota and Dakota organization and 
we now have outstanding for lowa only 
$125,000 which is the end of $25,000,000 
loaned. Country merchants are encour- 
aged and doi 
merly. In the larger cities in lowa there 
is some complaint from the merchants, 
and they seem to be making very little 
progress. On the whole, I am optimistic 
for the future. 


BANQUE PROVINCIALE 


The Iowa War Finance 


more business than for- 


INCREASES CAPITAL 


the Shareholders 
at $120 





From Our Own Correspondent. 
MONTREAL.—La Banque Provin- 
ale du Canada is increasing its out- 
further $1,000,000 in common stock. 


It will be offered to the sharehold- 


$120 a share. 


At the present time the bank has on 
government an 





m is deposited under the terms of 














d, at the same time, withdraw the 
sit with the federal government. 
e stock of late has been changing 

ont- 













$700,000 in the Central Gold Re- 












1 Manager Bienvenu os 
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the public showed an increase of 




















SEAPLANE TO CHASE WHALES 






seaplane will be used in conjunction 






any’s activities in North- 
this season, 


























REE advice on investment 
problems is one of the 
services The Financial Post 
provides for its subscribers. $5 
invested in The Post may 
save you $500 or $5,000 in 


your investments. 


















OU ought to be reading 
‘The Post regularly if you 









have any stake at all in Can- 
ada—and you would not be 
reading this issue if you had 
not. The coupon is there to 
make it easy to subscribe. $5 
for one year, 52 issues. 



































































making exceptional 
government that they would not think 
of insisting upon when the service must 
come from a private 
even if they do attempt excessive de- 
mands, the private concern can refuse 
without conscious recollection that they 
are going to forfeit their popularity. 


The Foreign 
Exchanges 


Conducted by §. J. ZACKS. 


























tive exchanges. 


lish market pushed the 
to $.03.10. 











or some time. 














ly evident. 


ment, have been hea 
000.000 British credits 
touched as yet. 


futures. This is rat 
method of protection. 


Whether sterling will react to the 
— or whether Eng- 

land goes off the gold standard, are 
problems of great concern to bankers 
and foreign exchange traders. Dur- 
ing the strike England’s exports will 


gold export 


be practically nil, while her imports 


will probably continue on smaller 


scale. Few have a appreciated the 
actual significance of the present tie- 
up. In addition to the stupendous 
political and social 
economic effects are far-reaching. 
Even if the strike is of short duration, 
consider the effect it has already had 
on the minds of the owners of British 
and foreign yp > who look suspici- 
ously on the London money market. 
The question has been asked: 

this mean that London will lose its 
dominating position and prestige as 
chief money market of the world—a 
position held for generations?” From 
small beginnings, centuries ago, the 
London money market has been the 
centre for borrower and lender. Sur- 
plus profits from shipping and insur- 
ance gave London a start and hel 


to make England a lender nation.| $3 


Facilities develo and New York 
has found it difficult to displace Lon- 
don with its experience, equipment, 
reputation, and tradition. itherto, 
continental and American balances 
found their way to London, where 
they not ay! secured a higher return, 
but where they usually found an im- 
mediate and continuous demand. 

In fact the actual point may be as 
low as $4.83%, because of- the uncer- 
tainty regarding the time required 
for transmission and probability of 
higher insurance rates. 

Some of the factors making for 
sterling strength, in addition to the 
present support, are as follows: For 
generations Britain has been a lend- 
ing power. Britain’s foreign resources 
are, therefore, great. Secondly, 
Britain has $300,000,000 of credit 
available in New York. Private hold- 
ings of foreign securities are very 
large, yielding a large annual income. 

Private holdings of floating capital 
abroad are slight, owing to higher 
money rates at London. The higher 


London money rates in the present 
precarious position have proven to be 


and menacing fac- 
tor. Looking at Britain’s gold supply 
at present, we note a factor that of- 
fers little cause for rejoicing. Bank 
of England holds $146,000,000 in gold. 
against $155,742,000 when the gold 
standard was resumed. Should the 


an embarrassin 
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The British strike situation over- 
shadows all other developments in 
the foreign exchange market, acutely 
depressing many of the more sensi- 
On Wednesday, the 
Belgian and French francs moved in 
frantic fashion, establishing record 
low marks. Heavy ae the Eng- 

lgian franc 
to $.02.93 and the French franc down 


Although the condition of the Bel- 
gian and French francs is alarming, 
for the moment, the centre of in- 
terest is, of course, sterling. There is 
much speculation as to whether 
Britain will be able to maintain the 

old standard if the-.strike continues 
The almost complete 
stoppage of British industry, conse- 
quent upon a prolonged strike, un- 
doubtedly means not only the removal 
from London of American and Euro- 
pean short-time balances, but an ac- 
tual shift of English capital from 
England to America and other more | May 
stable parts of the world. Safety in 

investment is a prime factor, and 
should events take a sudden propiti- 
ous turn, it would take a long time 
for the owners of capital to recover 
from the shock and renew confidence 
in the English investment market. An 
important immediate effect of the 
strike, then, has been to turn the flow 
of capital to new investment markets. 

In spite of heavy selling of sterling, 
it has stood up well, cables closing on 
Wednesday at $4.84% compared with 
a recent high of over $4.86. That the 
British government is and will main- 
tain support of sterling is increasing- 
The persistent demand 
for sterling from various sources has 
been effective in stemming the heavy 
selling. N. Y. correspondents of Brit- 
ish banks, and the J. P. Morgan Co., 
fiscal agents of the British govern- 

vy purchasers. It 
is not thought that much of the $300,- 
has been 
Considerable of the 
support has been done by means of 
buying spot sterling, against sale of 

her an expensive 
























































aspects, the 
























POST 


tle gold could be spared 





02.96, rallied 
any believe that the - 
appears attractive at present prices. 


Publication of figyres 









exports of 1,082,000,000 francs. 
NEW YORK FUNDS 

























SAY NEXT TARIFF 
ONSLAUGHT WILL 






(Continued from page 1) 


chieftain, Sir Wi 
realizing the 


frid Laurier, 
disastrous 





















1904. 


freer trade and 


suffered heavy losses 
were put out of employment, 
forced to leave their homes. 


ada is by climate ada 


we have only 2,500,000, 
with 25,000,000 in England, wit 


called farmer party, 
saw fit to reduce the duty on Australian 
mutton from three cents 
cent, allowing that dominion a special 
advantage also in woollen products. 
Since the British preference was low- 
ered we find that almost one-half of 
the total imports from Great Britain 
have been textile products, which in 
1925 amounted to over $72,000,000. Is 
this fair to the Canadian textile indus- 


try? 

Lin 1923 the present government, 
through the French treaty, reduced our 
duty on French textiles to nineteen per 
cent. on some lines, and below 30 per 
cent. on all. Although Great Britain, 
still believed by some to be a free trade 
country, protects its textile manufac- 
turers to the extent of 33-1/3 per cent. 
against competition, the industry in that 
country pays less in wages toits factory 
hands than do the Canadian mills. Since 
1923 our imports of woollen and knitted 
goods from ce have increased three- 
fold, until in 1925 they amounted to over 
,000, hen we consider that we 
produce only one-half of the textile re- 
Spssomente of our people and that the 
armers produce only one-fifth of the 
raw wool consumed in Canada, is there 
any justification whatever for any ac- 
tion that tends to discourage such 
great dual enterprise as the woollen in- 
dustry? As a producer of mutton and 
wool I claim that with adequate protec- 
tion for our textile industry, as well as 
protection against foreign mutton and 
raw wool, we might increase our shee 
industry by one hundred per cent., wit 
considerable advantage to this Domin- 
ion.” 


High Grade Silver Find 
Reported From St. John 


A discovery of high grade silver is re- 
vorted at Coldbrook near St. John, N. 
B. A report says that samples were 
sent to Ottawa and the reports were 
that ore is rich in native silver with 
which are associated smaller propor- 
tions of sulphide of copper and iron 
and a little calcite 


ASBESTOS STOCK OUTSTANDING 

MONTREAL. — There are still 4,800 
preferred and 6,000 common shares of 
the old Asbestos Corporation of Canada 
to be turned in and exchanged for the 
securities of the new Asbestos Corpor- 
ation. In order to provide ample time 
for the shareholders in England and 
elsewhere to exchange these securities, 
the company has extended the date by 
which the stock must be deposited from 
May 1 to June 1, 1926. 


Keep the Shoemaker at His Last 


Under the heading “Keep the Shoe- 
maker at His Last,” the Galt Re- 
porter in discussing the proposal of 
J. S. Woodsworth, labor member of 
Winnipeg, in the Commons to have 
the federal government go into the 
banking business, says: 

Despite the optimism which a layman 
might exhibit in regard to the possibili- 
ties of the banking business, it is never- 
theless a highly specialized occupation, 
in which an organization such as a 


government might encounter some dif- 


ficulties. Furthermore, the Canadian 


government has had some experience in 


trying to operate in lines that are not 
universally regarded as purely within 


the scope of a nation’s administration. 
There is the matter of transportation 


in which the government has dabbled. 


Private concerns have made more con- 
vincing their ability to make a success 


of such enterprises. 


The public soon acquires a habit of 
emands upon a 


institution, and 


A government, from the nature of the 


franchise which it enjoys, must exercise 
a certain amount 


of paternalism, at 





least it feels that way about it. Let it 
be moved by sentiment of that kind in 
the loaning of money and the outcome 
is fairly certain to produce a certain 
amount of disaster. The history of the 
banking business proves that people will 
try to secure loans without very defin- 
ite plans about paying them back. The 
regularly organized banks have a lot of 
trouble protecting their interests 
among the impecunious, who would fly 
as high as anyone else if they could ob- 
tain the casa. Sometimes it is necessary 
for a bank to act harshly towards neg- 
ligent clients. A government might be 
fearful about adopting such a course. 
Influential citizens could bring pres- 
sure to bear upon the government in 
such a situation that they could not 
hope to wield where the lender is a 


‘private business concern. 


Taking all these factors into consid- 
eration, it would seem that Canada 
would be embarked upon a very hazard- 
ous undertaking if it were to take over 
the functions of the banking concerns. 
There is, no doubt, room for improve- 
ment in the oe system, but it looks 
as if it were sounder procedure fér the 
government to let the banks’ keep on 
their own job, at the same time en- 
deavoring to find out just what the 
abuses are and pressing for better regu- 
lations. 

There is an old saying that the shoe- 
maker should keep to his last. It has 
proven to be quite sane advice. 


gold ort point be reached, very lit- 

without 
jeopardizing future monetary stabil- 
ity. 


Fresh selling in the London market 
of the Belgian and French francs 
have caused considerable alarm. The 
Belgian franc, after selling down to 
ey to $.03.04. 

lgian franc 


of French 
foreign trade for first three months 
afford gloomy outlook for the franc. 
The figures for the first three months 
show an import balance of 1,585,000,- 
000 francs, whereas for the same pe- 
riod in 1925 there was an excess of 


_ Last Year 
High Low High Low 
April 28 5-32 13-64 Par 1-64 
April 29 3-32 5-32 Par Par 
April 30 - Par 3-32 Par Par 
May 1 1-64 1-32 1-32 1-32 
May 3... .. 1-82 1-16 1-32 1-32 
May 4 .. .. «- 116 9-64 1-32 1-32 
are ae - 5-32 1-64 1-32 
STERLING, FRANCS AND LIRE 
Sterling Francs Lire 
Close Close Close 
April 4.861/16 3.29 4.02% 
April 29 4.863/16 3.382% 4.02% 
April 30 4.861/16 8. 4.02 
PD se sakes 4.85 23/32 3.28 toe 
May 3 «+» 4.855/16 3.27% 4.014 
May 4 «++ 4,8431/82 3.20% 4.01% 
D ct) actau 4.84 15/16 3.17% 4.01% 
FOREIGN EXCHANGE 
Close Close 
Par Apr.27 May5 
19.30 PO acs s0% 0008 4.00% 4.01% 
23.82 SD 6-0%- seh cod 23.81 23.77 
32.45 EE Sos. 00% debe 14.37 14.43 
19.30 DONNIE 26 cececes 3.59 3.04 
94.85 HOB Ass sev-weds 7.35 46.41 


BE ON TEXTILES 


mitted by its own sted under its great 

who, 
€ g effect upon 
eighty-eight woollen textile mills after 
the lowering of the duty in 1897, re- 
trieved his mistake and increased the 
tariff again from 23% to 30 per cent. in 
Is it not a strange fact that be- 
foré 1900 we had more sheep in Can- 
ada than we have to-day? In 1921, before |. 
the present government speculated in 
lowered the duty on 
textiles, we had 1,000,000 sheep more 
than we have now. Our textile industry 
and thousands 
being 
Previous 
to that time we had 3,600,000 sheep and 
lambs, as against 2,500,000 to-day. Can- 
: ed. to the rais- 
ing of sheep, and with our vast areas 
as compared 
its 
small territory. And Australia has 80,- 
000,000 head. With the aid of the so- 
this government 


to one-half 





May 7, 



















Canada’s Exports Up 
More Than 23 Per Cent. 


An increase of nearly $250,000,000 in 
the exports of the Dominion is shown 
by the March report just completed by 
the Department of Trade, Ottawa. The 
report is for the last fiscal year, ending 
March 31, and the total was $1,315,192,- 
791. Imports were $927,402,732, which 
was an increase of $130,470,195, so that 
the net improvement in the favorable 
balance was $115,655,243. 

Imports from the United States far 
exceeded those from the United King- 
dom during the past year. The total was 
up by more than $100,000,000 to a total 
of $609,825,350, and exports to the United 
States increased by more than $57,000,- 
000 to $474,890,028. Exports to the 
United Kingdom again exceeded those 
to the States, being $508,249,576, which 
was an increase of more than $112,000,- 
000, and imports from Great Britain rose 
by $12,000,000 to $163,710,431. 
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BANK OF MONTREAL 


OTICE is hereby given that a 
DIVIDEND of THREE per cent., 
upon the paid up Capital Stock of 
this Institution has been declared 
for the current quarter, payable on 
and after TUESDAY, the FIRST day 
of JUNE next, to Shareholders of 

record of 30th April, 1926. 

By order of the Board. 
FREDERICK WILLIAMS-TAYLAOR, 

General Manager. 


Montreal, 20th April, 1926. 


BELDING CORTICELLI 
Limited 
DIVIDEND No. 46 


Notice is hereby given that on the 
Preference stock of this Company the 






























Dividend No. 157 


Notice is hereby given that a; 
dend of Three per ‘an upon a 
up capital stock of this Bank } 

declared for the quarter endir 
May, 1926, and that the same 
payable at the Bank and its Branches 
on and after Tuesday, Ist June next, 


The Transfer Books of | —_ 
will be closed from the I bon 
31st May next, both days : 
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Directors have declared a Dividend| BY Order of the Board, = 
of 1% %, payable on the 15th of June S. H. LOGAN, 
to Shareholders of record at the close 


Toronto, 16th April, 1926, *8 


The Royal Bank of Canada : 


DIVIDEND No. 155 


of business the 31st day of May, 1926. 
By order of the Board. 
J. P. KENNEDY, 
Acting Secretary. 


Canadian 


OTICE is hereby given that 
Car & Foundry Company,| N‘Sivivenn ov Tanto vex one 
Limited, Montreal (being at the rate = were per 
annum) u e pa 
Dividend Notice stock of thts ank bes bound 


for the current quarter, and will 
payable at the bank and its 
on and after Tuesday, the first : 
of June next, to s i 
record at the close of business on 

80th day of A 


By order of the Board, 
C. E. NEILL, 


Notice is hereby given that a dividend 
of one and three-quarters per cent. 
(1%%) on the paid-up Preference stock 
of the Company for the quarter ending 
June 30th, 1926, has been declared, pay- 
able on the 10th day of July, 1926, to 
sharenolders of record on the 25th day 
of June, 1926. 

By Order of the Board. 

A. C. BOURNE, 
Secretary. 
Montreal, April 30th, 1926. 


THE BANK OF TORONTO 
Dividend No. 179 


Notice is hereby given that a Divi- 
dend of Three Per Cent. for the current 
uarter, being.at the -rate of Twelve. 

er Cent. per annum upon the Paid-up 
Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its branches 
on and after the FIRST day of June next 
to shareholders of record at the close of 
business on the 15th day of May, 1926. 
The Transfer Books will not be closed. 


By order of the Board. 


JOHN R. LAMB, 
General Manager. 
The Bank of Toronto, Toronto. 
April 14th, 1926. 





DIVIDEND NOTICE 





Massey - Harris ( 


Preference Stock Dividend Ne: 2 i 


Notice is hereby given that a Divi-~ 
dend of 1%% on account of divic z 
for the present fiscal year has b 
declared on the 7% Cumulative Pr 
erence Stock of the Company. ~ 


The above dividend is payable o@ 
and after the fifteenth day of Maj, 
1926, to olders of record at 
close of business-on the tenth day of 
May, 1926. fe 


gee we 





Notice By order of the Board. 

Will subscribers kindly note LEO age 
that every circulation repre- fe: 
sentative of the MacLean Pub- Toronto, May 8rd, 1926. | 
lishing Co., who is authorized i 
to collect subscriptions tnd ce ss ee 
trade papers, carries a creden- © ae 
tial card. Town of Orillia — 

Subscriptions should be paid ae 
only to those who can produce DEBENTURES FOR SALE a 


Rf 


such card dated for the current 
month, with the name of the 
paper on the back thereof, and 
should only be paid in exchange 
for the Company’s printed re- 
ceipt form. 

Please note also that receipts 
for MacLean’s Magazine are 
good only for that publication. 


The MacLean Publishing Co., 


143 University Ave., 
Toronto, Ont. 


Tenders will be received by the under 
signed up to Monday, May 10th, 1 : 
the following Debentures, Town o i- 
lia, guaranteed by County of 
payable in instalments. Lomas 

By-law 899. $26,200. Pavement. 16 
years. 5 per cent. + 

By-law 900. $8,500. Pavement. 20” 
years. 5 per cent. 

By-law 901. $20,879. Sewers. 30 years. 
6 per cent. : 

ach issue to be a separate tender to 
include accrued interest from Ist. 
No tender necessarily accepted. : 


. E.G ty 
Treasurer, Town of ‘Orillia. 


itt 










Government of Jamaica 


Jamaica Government 4% per cent. Local Inscribed Stock, 1944-1974. 
Under Law 39 of 1923, and Law 17 of 1891 as amended by Laws 13 of 1914 and 15 
of 1917. a 
















THIRD ISSUE OF £100,000 


AUTHORITY—This Loan is being raised under the Authority of Law 39 of 1923, and in accordance -” 
- With the Local Inscribed Law (Law 17 of 1891) and the Laws amending the same. : - 


AMOUNT—The amount of £100,000 (being the third instalment of the sum of £428,000, 
be raised under the provisions of Law 39 of 1923), and such further sum as may be 
to defray the expenses of issue, will be issued in Stock of £10, or any multiple 


PURPOSES—The Loan is being raised to obtain an increased Water Supply withia the Corporate 
Area of Kingston and Saint Andrew, and for improving and extending the guwerage > 
tho Cosperate Area, such extension to include the establishment of a sewerage farm oF 

INTEREST—Interest on the Loan at the rate of 4 cent. um will be payable half-yearly 
on the First day of January and on the First oes July i ach peal by Interest Cheave on te? 
Government Bankers in Kingston, or at the Office of the Crown Agents for the Colonies, 
at the option of the Stock holder. 

SECURITY—The Principal moneys and Interest and Si charged upon the Genet 

enues and Assets of the Government of Jamaica, oe 

PERIOD—The Stock will be repayable at par on the First day of June, 1974, by Sinking Fund 
of one per cent. per annum, commencing on the Fine p — June, 1929, but the Govern of 
of Jamaica shall have the option of redemption at par at any time on or after the First os 
June, 1944, on giving six months notice of such intention by two consecutive weekly 
tisements in the Jamaica Gazette and in one daily newspaper published in Kingston, or by post 
to the then Stockholders at their registered addresses. each 

TRANSFER oF STocK—a fee of 2/8 per £100 of Stock or fractional part thereof is payable on 

er of Stock. 


TENDERS—-Tenders will be received at the Treasury, Kingston, up to noon on the 15th day of 


































































May, 1926, and should be made on the Form attached. Tenders should be enclosed in 
ar addressed, ‘‘The Island Treasurer, Kingston,” and marked, ‘‘Tender for Inscribed 


ACCEPTANCE—On receipt of notice of acceptance of Tender, the amount allotted must be lodged 
by the applicant in the Bank of Nova Scotia, Kingston, on the First day of June, 1926, to the 
credit of Public Moneys Account. 


PROVISO—The Government does not bind itself to accept the highest or any Tender. 


W. M. FRASER, 
Acting Island Treasuret. 
















Dated the Ist day of April, 1926. 
The Island Treasury, 
Kingston, Jamaica. 


Tender forms may be secured from Hill and Comeany (Exports and Imports) Limited, 43 Scott st, 
TORONTO, 2. 
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Special Section 17-40 


TWENTY WELLS 
BE DRILLED } 
WAINWRIGHT 


New Well Will En 
Carrying on of Inte 











Exploration 
OUTLOOK GO‘ 
Some Excellent Co. 


Fostered by Wainw 
Business Men Ta 
Hand 


Indications are that clo 


ill be drilled in the We 
aed Irma fields, this 
All three places are In close | 
to one another, Fabyan being 
west of Wainwright and 
miles west of yaya: i 
This district has ha 
drilled. Two are to-day v 
in commercial quantities. 0i 
countered in fair quantities 
others and in three others g: 
were encountered. There wa 
“dead” or as they eall it ir 
“duster.” 
ara have been numero 
tunate incidents in the 76 
field in connection with the 
the earlier wells, put it * 
believed that this can be la 
door of inexperience, the - 
the case with many of the 
Turner Valley field. ee 
All Have Possibilitie 
Only one or two of the we 
in Wainwright field and not 
erating are to be left as they 
attempt will be made no do 
to deepen some of them. On 
hand some of the wells tar 
regarded as being good = 
oil possibilities. This refers t 
one Imperial well, known _ 
No. 2 and also to British P 
No. 2 which every now and the 
quite a quantity of oil. Ma 
Company has one good ee 
not be touched, but will se 
to a company that — suppl 
own of Wainwright. 
theme Edmonton-Wainwright 
rel well, brought in since th 
visited the field. It means n 
had already definitely proved 
defined structure and now 
-come in with a better flow of 
the nearby B.P. well, it leaves 
for the belief that wells locatec 
up on the dome or structure ar 
to improve while one veteran 
expressed the opinion that he 
not be surprised’ if gushers 
struck in the centre of the st1 
Drill Wells Fast 
Seventeen days’ actual drill 
down the Edmonton-Wainwrig’ 
The log of this well shows t 
seam to be 10-feet thick as co 
with nine in the B.P. product 
ated lower down on the structu 
Kootenay sandstones show a tl 
of five feet as compared W 
and a half while the whole s1 
of the new well, 600-ft. from 
well shows a rise of 8 2/3 fee 
The Edmonton-Wainwright 
drilled on a lease secured on a 
basis from the pioneer British 
eums Co. ac 
Expect Many Drillers 
There will undoubtedly be 
of drillers into Wainwright 1 
the numerous companies th: 
been holding off awaiting th 
from the new well. will n 
started. Undoubtedly B.P. 
which now supplies cheap f 
drilling and blows off oil n 
then, will be deepened to cut 1 
oil sands. Maple Leaf, Weste: 
solidated, both with holes part 
ed will continue work as soon 
sible as will Interior. New cor 
under way include Anglo-Alber 
headed by Mayor Earl Cork, 
wright; Wainwright Dome also 
by the business men of Wain 
Emerald Oils, a unique orgar 
(Continued on page 24) 





Alberta Indians Have 
Also Chance for W 


Some of the lands belonging to 
reserves in Alberta are being 
under agreement with the Indiz 
may work out for them the same 
cels of land they held in the Ok 
field. They recently auctioned | 
arcels of land and received a t 
3,998,000 for it. Phillips Pet 
bought $2,790,000 of the total. | 
Oils is drilling on the Morley 1 
tion in Alberta. In Texas, Indi: 
wealthy because of royalties 1 
from leases. 


Time \ 


Will the time come 
“erta, Saskatchewan ar 
i elds? 

This is far from an i! 

There are oil indica 

Alberta is the most 

vous places in that p 
“ommercial quantities. 
elng tested out. 
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<cIve 


~ New Well 


~~ 
ate 


= Have Possibilities 
te Fee ee two of the wells 


e ial Section 17-40 


WELLS WILL 
WAINWRIGHT NOW 


Will Encourage 
Carrying on of Intensive 
Exploration ° 


OUTLOOK GOOD 


Some Excellent Companies 
Fostered by Wainwright 
Business Men Take 
Hand 


Indications are that close oe 

i ilied in the Wainwright- 

a od Sosa fields, this summer. 

ties places are in close proximity 

r, Fabyan being six miles 

pn Wainwright and Irma 11 
, west of Fabyan 

miles west of ae 


il been sent for. 


drilled 
+, Wainwright field and not now op- 
im Mae are to be left as they are. An 
‘attempt will be made no doubt later 
“to deepen some of them. On the other 
some of the wells tapped, are 
as bein sers wi 
ibilities. refers to at least 
well, known as Fabyan 
British Petroleum 
now and then spouts 
muite a quantity of oil. Maple Leet 
pany has one good gasser that 
not be touched, but will sell the gas 
to a company that will supply gas to 


2 which every' 


f Wainwright. 
the to scdmonton-Wainwright 150 bar- 


} 11, brought 
a aiited the orte. 


in since the writer 
It means much. It 


ready definitely proved a well- 


oes 
ne 
to mmreere, at eo that he would 


not be surprised: if 


thick as comp 
nine in the B.P. producer situ- 


ower th . The 
, te hoe how a thickness 


with one 


a 
Kootenay sandstones 8 

five feet as compared 
Sa a half while the whole a 
of the new well, 600-ft. from the 5 
well shows a rise of 82/3 feet. 
The Edmonton-Wainwright well was 
drilled on a lease secured on a royalty 
basis from the pioneer British Petrol- 
eums Co. 
Expect Many Drillers 

There will undoubtedly be a rush 
of drillers into Wainwright now and 
the numerous companies that have 
been holding off a ee the result 
from the new we 
started. Undoubtedly B.P. No. 2 
which now supplies cheap fuel for 
drilling and blows off oil now and 
then, will be deepened to cut into real 
oil sands. Maple Leaf, Western Con- 
solidated, both with holes partly drill- 
ed will continue work ee soon as oo 
sible as will Interior. New compan 
under way include Anglo-Alberta Oils, 
headed by Mayor Earl Cork, Wain- 


~ wright; Wainwright Dome also headed 


’ by the business men of Wainwright; 


Emerald Oils, a unique organization 
(Continued on page 24) 


.lberta Indians Have 
ge Also Chance for Wealth 


Some of the lands belonging to Indian 
reserves in Alberta are being drilled 
under agreement with the Indians. It 
may work out for them the same as par- 
cels of land they held in the Oklahoma 
field. They recently auctioned off 310 

of land and received a total of 

for it. Phillips Petroleum 

bought $2,790,000 of the total. Reserve 
Oils is drilling on the Morley reserva- 
tion in Alberta. In Texas, Indians are 
wealthy because of royalties received 


_ from leases. 


‘Time M ay 


Featuring Alberta Oil 
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Calgarians Eagerly Await 
Coming in of Royalite 4’s 
Mate to Prove Oil Field 


While Calgarians are a little disappointed that they haven't brought in 
a mate to the Royalite Four well by this time, they have by no means lost 
confidence. They are being constantly buoyed up by minor strikes of oil. 
Illinois Alberta, Vulcan, McLeod 2, and the latest, Dalhousie 8, have been 
taking their turn in providing the needed stimulant for the week. They 
argue that it is hardly possible that the one well to pierce the proper sands 
could have hit on the only spot where a large quantity of oil was to be found. 

McLeod 1 and 2, Vulean, and perhaps Illinois Alberta, are in a condition 
to-day that they can almost be regarded as commercial wells. The former’s 
main ttn ‘Is a ee > gas. 

A week or so ago McLeod 2 spouted gas on two occasions, carrying out 
a substantial quantity of good oil with it. Now oil is rising rapidly in 
Deltonws 3. seer pe snes a ree po this rai eg in the hands of the 
public, the much expec well, n to prove the field, wil] in, i 
of the above sre aioe be, ~ - aan. . ” ae 

Discussing the showing which took place at the Dalhousie well this 
week, Calgary Herald reports that the oil rising in the well resembles 
champagne in appearance, color and frothiness from its gas and gasoline 
content. The oil continued to rise in the well despite the bailing of the 
drillers. Apparently this new oil is coming from a light sand, different from 
anything encountered in the field before. It was struck at 8,254 ft. The 
Vulcan well is 400 yards west of the Dalhousie 3 and is down below 4,600 ft. 
The company cannot bail the oi) out, as by the time the bailer reaches the 
top of the hole, the lively oil has been mostly spilled out. What does come 
out soon evaporates. A special 


Risk is Great But Rewards as Measured by Present Success 
Are Proportionately Great — Intelligently Placed 
ein Have Excellent Opportunity of Bringing a Rich 

eturn. 


Alberta needs out- 
side capital to assist 
in the development of 
its oil fields. 

Outside the huge 
sums spent by Im- 
perial Oil, the bulk 
of the funds which 
have financed this 
pioneer effort have 
been. provided . by 

 Albertians. 

The development 
of a huge oil field in 
this prairie province 
will work to the bene- 
fit of the whole Do- 
minion and it is only 
fair that the rest of 

the country should assist in bearing a part of the burden until 
such times as earnings are sufficient to take care of further 


ared| developments. By that time foreign capital will be quite willing 


to run in to share the gains. ° ae 
Alberta oil exploration offers a legitimate opportunity for 
the employment of speculative funds. It is a venture of Na- 
tional importance. It is true that the risk is great but the re- 
wards, as measured by successes to date, are commensurate 


with the risk. 
Little Eastern Money Assisting Drive the Wells 
Very little eastern money is helping drive down the holes 


which may tap reservoirs of oil in Alberta. There is a larger 
2 (Continued on page 29) 


Supporting Good Companies 
is Best Method for Eastern 
Funds to Aid Oil Development 


ize Their Own Companies and Drill if Desired — 
oo anaeeaaas in Shares is Dangerous — Fluctuation in Prices 


Very Wide 


There are three ways Canadian speculative funds can participate in the 
nt ef Alberta oil fields. 
ree of them are of a more desirable nature than the third. 

They can assist in the financing of legitimate well-sponsored Western 
drilling operations; they can organize their own companies and secure léases 
on which to drill; they can purchase shares in already existing operations. 

Selections in the first and last cases must be carefully made. 

There are companies in the — = = is a er are more 
interested in stock jobbing than in a keen desire fs 

This is perha ere tas of Turner Valley than any of the others. — 

Fortunately these are few. The great bulk of the companies in the field 
are after oil and are spending their shareholders’ money to the best of their 
ability. The shares of these are in most cases traded in on the open market 
and offer a very good gamble, though in some cases, where the drills are 
nearing the estimated oil-bearing horizon, the prices have been carried to 
many times par value. 

It is this method of speculation which holds the greatest danger for out- 
side capital. 

There are a great many oi] exchanges in Calgary; a limited number in 

(Continued on page 32) 
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swab to dr ‘aw the oil out of the well has | The above cut shows clearly why some wells must be drilled deeper than others and 


why others are regarded as having a poor chance of getting oil. 


Alberta Oil Fields Present Legitimate 
Opportunity for Employing Speculative 
Funds in Aiding in Hunt for Oil Pool 


Wainwright People 
Are Solidly Behind 
Their Oil Ventures 


Some persons have been heard to 
remark the Wainwright oil field 
did not look good to them. It would 
hardly be safe to breathe such within 
earshot of any good citizens of Wain- 
wright. They have faith in the field 
and have something really tangible to 
rin their faith on. What is more they 
are showing their faith by putting 
up their own hard money to aid in 
the development of the field. Prac- 
tically eS member of 


Some facts about Royalite Four well, 
Turner Valley field, wall stand repeat- 


ing. 
e well, when drilled to a certain 
point, blew itself in. , 

The drillers tried to control it. They 
couldn’t. The pressure is estimated to 
have reached 2,500 Ibs when the valve 
was shut. This raised the 6,000 odd feet 
of casing, weighing just short of 100 
tons, to the crown of the derrick. 

The well took fire and defied all 
efforts to put it out for eleven days. . 

The well is paey under control to- 
day, due ee to the fact that 
there are two sets of drilling tools and 
several thousand feet of cable down in 
the well. 

The Royalite Co. cannot take what 
as it likes and leave the rest. It must 
et the well have its full flow daily and 
burn what gas is not used or sold to 
Calgary. 

e valves of the well are surrounded 
by steampipes. The valves and gas 
pipes are covered with frost. Only for 
the steampipes the valves would freeze 
up and away would go the well again. 
—No one knows where. 


What Some Companies 
Do on Small Capital 


_ With 180,000 shares of stock outstand- 
ing, with its No. 1 well producing 15 
barrels daily of 54 baume oil, and with 
its second well having spouted oil and 
estimated to be just entering the prom- 
ising oi] sands, the shareholders of this 
Feomygoen are in an excellent position, if a 
big well is brought in. he company 
has only $250,000 —ae and has 
the equipment on the field to proceed 
with No. 3 well. 


ALBERTA’S MOVE TO 
TIGHTEN STRINGS ON 
COMPANIES TIMELY 


Special Section 17-49 


FULLY 75 WELLS 
ARE BEING DRILLED 
IN ALBERTA FIELDS 


Turner Valley, Wainwright, 
Moose Mountain Scenes 
of Greatest Activity - 


TWOAREAS PRODUCING 


Drilling Costs Vary According 
to the Field — Big Oil Pool 
May be Found 
Anywhere 


Turner Valley 
Wainwright 

Moose Mountain 
Jumping Pound 
High River 
Medicine Hat 
Ribstone-Blackfoot 
The Border Section 


Somewhere between sixty and se 
enty-five drilling outfits are eithy 
carrying - od hunt for. oil or ar 
preparing o so in various parts 
of the province of Alberta. 

It has become accepted that some- 
where in Alberta a large oil pool is to 
be found. The hunt is going fever- 
ishly on. 

Results achieved to date justify 
the present activity. Geologists are 
not agreed on which field is the best. 
As in mining, the one best way to 
find out, is to go down and see. This 
the drillers are doing just as fast as 
oy ean. 

rner Valley and Wainwright 
have the — on the other 
They are already producing. 
there are many other sections pro- 
ws of gas ard in 
many cases some oil. These indica- 
tions are held to amply justify fur- 
ther exploration. 


Province Should Not Over- | the tw 


look Brokers—Some Raw 
Stuff Going on 


The Alberta government is taking 
steps to test out the right of Domin- 
ion chartered companies selling stock 
within the boundaries of the Province 
of Alberta without securing the con- 
sent of the Utilities Board. Two com- 
panies have been summoned to court. 

If Alberta s s here, it will 
cause a halt in the rush for Dominion 
charters. The number of provincial 
charters taken out for oil companies 
is small. It is easier to get a Domin- 
ion charter. There is not the need of 
satisfying some board as to the 
merits of the proposition. Some claim 
that the Alberta board makes unrea- 
sonable demands of companies. Some 
attention should be given to brokers. 
“Gyping” the public is just as easy 
in old as in new stocks. The writer 
saw some raw stuff pulled in some 
of the exchanges in Calgary. “Come- 
ons” of the circus days are not en- 
ree absent. 

é€ movement to recognize onl 

companies with 20 acre plots as drill. 
ing sites, is a good one for the pres- 
ent. If it happens that the Turner 
Valley field turns out to be a pro- 
lific producer and wells can be drilled 
close to oné another, the question of 
allowing companies to drill on small 
two and three acre sites can then be 
taken up. One company is now drill- 
ing on a 2% acre site. 


Flow of Crude Oil 


me 


British Petroleum’s No. 3B well keeps up a steady flow of 20 gravity oil. The above 
picture shows it running into an earthern storage. 


while the residue, 
the Canadian National Railwa 
Drilling in Wainwright 
a to ae eet oo. drill- 
is comparatively easy. e re- 
sult is that with only ordi fair 
luck a well a month can be 
The most recent well cost $28,000 to 
drill, but it is believed that com- 
petitive bids from new dri con- 
tractors coming into the field m 
cut prices to below $15,000 per we 
High River and the Ribstone sec- 
tion will both be shallow drilling. 
“Jedicine Hat and others are not yet 
so certain. There is a feeling in 
Wainwright that if a hole is ham- 
mered down to around the 3,000 foot 
(Continued on page 21) 


Production of Royalite 
4 Well Shows Steady 
Increase Each Month 


‘Approx. Approx. 


Jan., 31 days 
Feb., 28 days 
March, 31 days 


19,978 
15,621 
16,933 


136,670 


Come When Three Prairie Provinces Will be 


| Studded With Oil Fields 


Wil! the time come when the three Prairie Provinces, Al- Dr. -Hume’s latest oil report has caused a great flurry along In the Dauphin, Man., area there has long been an interest 


berta, S i i i i Saskatchewan boundary between the C.N.R.’s two | manifest in oil possibilities of the section and there are signs 
ields? Saskstehee sarin area ae Ecinscts itera. S ioddectaster the contre of activity. that there will be some new activity this year. The Calgary 


he water well on the Warren Farm along the |boom is spurring them on. In Melita, Man., there is also a con- 
NEG tag wd eh tainted with oil. This was much the same |cern studying the oil possibilities and getting a- line on the 
m-|as at Wainwright, and as was also the case it took a long time | leases that may be available. 
in|to get anyone to look into it. Many leases are being taken up.| Somewhere east of the Rockies there may be one or more 
At Ardill, Sask., south of Moose Jaw, they are drilling for |big oil pools. The intensive search that is now going on is 
oil and it is said have a good showing of oil at a depth of 950-ft. | bound to find it. 


This is far from an impossibility. 

There re oil indications in numerous spots. : 
Alberta is the most advanced. Oil has been found in nu 
érous place. in that province and in three or four places 

ommercia! «;uantities. At least seven different areas are now 
;, tested out, i 


ws 
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Belgo-Canadian Oils, Limited 


(Incorporated Under the Companies Act of the Dominion of Canada) 
| Authorized Capital 


d 8% Cumulative Preferred Shares, par value $10.00 each, and four hundred thousand 
Cone ree ne ea Sale: of $1.00 each. Two hundred thousand Common Shares to be giver as 
a bonus with the Preferred Shares. 


Investment Offering 


A limited issue of Ten Thousand 8% Cumulative 
Preferred Shares, par value $10.00 per share, is 
now offered for subscription in Canada. Price 
TEN DOLLARS ($10.00) per share, each Pre- 
ferred Share carrying a bonus of One Common 
Share. 


This is a special offering in Canada, pending com- 
pletion of financial arrangements in the United 
Kingdom and Belgium. 


- $50.00 buys 5 Preferred and 5 Common Shares. 

$100.00 buys 10 Preferred and 10 Common Shares. 

$500.00 buys 50 Preferred and 50 Common Shares. 
$1,000.00 buys 100 Preferred and 100 Common Shares. 


Drilling Programme 


(1) To clean and deepen the RECORD 
production. 


(2) To drill out the balance of the 160-acre Lease in the-Turner 
Valley, one well to each 10 acres — 16 wells in all. 


JEAN BILTERIJST, E.M., Mons, Belgium, Geolo 


Officers 
gist 
and Mining Engineer, Calgary, Al resi- 
dent and Managing Director. 
Directors: 


EDGAR HALL MANSFIELD, F.R.C.I., London, Eng- 


land, late Indian Army and Accounts Service, 
and Editorial Staff, Indian Daily News, Calcutta, 
Vice-President. 


JULIUS RICKERT, M.E., F.R.G.S., Comte de Braban. 


EDWARD JOHN ROSSI 


MAJOR C. C. RICHARDS, B.Sc., E.M., M.E.LC., M.C. 


I.M.M., R.P.E., Chief Instructor in Mining, In- 
stitute of T: and Art, Calgary, Alberta. 

formerly Private Secre- 
the Premier of British Columbia. 


to 
MALCOLM PATRICK BOYD, Financial Broker, Cal- 


gary, 


Secretary-Treasurer—MISS I. STEVENS. : 
Auditor—A, L. STEVENS, Chartered Accountant, Cal- at 


gary, Alta. 


Solicitor—H. L. O'ROURKE, Barrister and Solicitor, 


Bank 


WELL and bring in 


ary, Alberta. 
of Nova Scotia, Calgary, Alberta. 


Fiscal Agents 
JEAN BILTERIJST COMPANY LIMITED, 


Head Office, Suite 621-625 Lougheed Building, Calgary, Alberta 
Sub-Office, 216-218 8th Avenue West, Calgary, Alberta 


EUROPEAN OFFICE, 13 Boulevard du Regent, Brussels, Belgium 
Also at SAN MATEO and CORONADO, California, 
CALCUTTA and SHANGHAI 


Belgo-Canadian Oils Limited Holdings 


Summary Appreciation of the 
Lease of Belgo-Canadian Oils 


~ ~Ltd-in the Tarner Valley Field 


HE acreage consists in the north half of the north half of section 
4/19-2-5, being the legal subdivisions 13, 14, 15 and 16 of that 
section, containing 160 acres, more or less. 

As shown on the accompanying map, the acreage is saddled on the 

r Valley anticline, and is entirely on structure, 
very apex of the Turne 
considering that it is practically bordered to the East and to the West 
by the outcropping of Belly River formations. 

That the fold is well defined on the lease is attested by the follow- 
ing extract of S. E. Slipper’s report, “South of the Sheep River the 
anticline is not indicated as clearly as it is to the North, THOUGH 
THE FOLD IS CONTINUED ACROSS TONGUE CREEK and appar- 
ently becomes monoclinal where it plunges under the North slope of 
Longview.” We may so conclude that the structure is well defined 
on by lease and that big gushing productions similar to that of thé 
Royalite No. 4 may be reasonably expected, but under still more favor- 
able conditions, because the gushing flow will contain a greater pro- 
portion of oil, due to the fact that the crest of the anticline is dipping 
towards the South, and that, consequently, the drill will tap the 
petroleum reservoir at a lower level where the accumulation of 
petroleum products is more dense. 

In that respect it is interesting to acquire an idea of what could 
be the production of oil at the Royalite No. 4 if the flow was entirely 
of oil, instead of being of a wet gas giving only less than 1 gallon of 
gasoline per 1,000 cubic feet of gas. The pressure of 2,500 pounds per 
sq. inch corresponds to 166 atmospheres. Consequently, one cubic 
foot of space underground stores 166 cu. feet of gas at the atmos- 
pheric pressure, and the flow of 18,000,000 cubic feet comes from a 
storage room of 18,000,000: 166 equal 107,229 cu. feet, or 107,229: 
56,146 equals 19,098 barrels. It is so fairly correct to assume that the 

Royalite No. 4 wet gas well is equal to an oil well of about 19,000 
barrels per day, whose gross revenue would be 19,000 x $6.00 equal 
114,000 dollars per day, and 114,000 x 365 equals 41,610,000 dollars a 
year, and that these figures would still be increased by one-fourth if 
the controlling valve was, or could be, entirely opened. 

Let it be well understood that we do not pretend that such huge 
a and revenues are necessarily to be practically expected, 

ause alterating factors have to be taken in consideration, amongst 
which may be mentioned, that the pressure of 2,500 pounds, not being 
backed up by a hydrostatic column, it likely would decrease with the 
increasing production, (although it is actually increasing at present) 
and that the flow of oil, not being of pure gasoline, the price of the 
product obtained would be lower than $6.00. Nevertheless, in order 
to be convinced that the obtainment of such big productions and reve- 

nues remain in the realm of reality, one has only to consider that 
bigger productions are being obtained in other fields under pressures 
much lower than 2,500 pounds, and that the exceedingly high calcu- 
lated revenues are due to the abnormally high price of $6.00 for the 
oil, which is obtained in no other field of the world. 

It may so be reasonably expected that on the Belgo-Canadian 
lease a gusher will produce a few thousand barrels of oil day, 
instead of the few hundreds obtained at the Royalite No. 4 from the 
drippings of the wet gas. 

Furthermore, the boring data recorded at the Record well point to 
the repetition at that well of the different phases of drilling results 
obtained at the Royalite No. 4 well which climaxed in the bringing in 
of ee : dviil seratched the dolomitie reservoir rock. 

BS. E. Sipe v referred to before, it is recorded 
that the Recor: i :cady in the Benton formations, 
which is rather vnusva tre turner Valley field, that the gas was 
being given off at the rate of 2,600 cu, feet per 24 hours, and that at 
the time the report was made (in 1921) the well had reached a depth 
of 2,750 feet. It is also interesting to mention that in 8. E. Slipper’s 
report the Record Oi] Company has been listed among the companies 
that obtained oil, and that under the chapter “production” it is listed 
amongst the only six companies whose importance of productiong of 
gas warranted their being considered as gas producers. 

Those results obtained up to 2,750 feet are so much more remark- 
able that the well was still in the upper cretaceous formations. a 

os The results of drilling obtained from 2,750 feet to the present 
| depth of 4,327 feet are well characterized in the following oxteaeh ofa 
| Feport on the Alberta oil fields made in 1922 by Geoffrey d’egville: 


“Most important of the unfinished holes is probably that of the 
Tongue Creek Oil Fields Limited, which absorbed the Record Oil 


Company. A hole was drilled by this co y to a depth of 4,327 
feet—the deepest well in Western m section 4/19-2-5. 


Owing partly to the loss of tools, and partly to = financial re- 
organizati the operations of the company were temporarily 
cospended: oi] raises.to a height of 600 feet when not in oper- 
pe. er eee ee Wet gas escapes from the well when 

wed to . 

“The Turner Valley anticline on which the producing wells are 
situated, appear to be sealed at the Southern end and while the 
depth is greater, the prospects for obtaining a t flow at this 
well appear more rosy than in the case to the north. It is of interest 
to compare the analysis of oil from that well with that from the 
Imperial No. 1. From the analysis it would appear to be of the 
highest quality crude oil in the world. The following analysis was 
made by the provincial analyst, Professor Kelso: 

Commercial gasoline 


Burning oil 
Light lubricant 


“Commences to distill at 60 degrees Centi 
gravity of the oil being 54 degrees Beaume. The resumption of 
work at this well, which is expected to take place early in the 
coming spring will be of great interest in that it will do much to 
prove the extent of the Sheep River area as a productive region.” 


It is, so, safe to conclude from this brief study and from the re- 
markable past performances at the Record well having.culminated in 
the final production of a great amount of wet gas and of an oil of 
great quality that raised 600 feet in the hole, that a gusher flow will 
be obtained when the Record well will be deepened to the huge accumu- 
lation of oil existing in the dolomitic reservoir rock, and that the flow 
will be a few thousand barrels of oil per day for the reasons that have 
been stated in the course of this report. 


J. BILTERIJST. 


e, the specific 


1—The Company controls 160 acres in the TURNER VALLEY, 
Alberta, being Legal Sub-divisions 13, 14, 15 and 16 of Section 4, 
Township 19, Range 2, West of the 5th Meridian, including the 
RECORD WELL now 4,327 feet deep. The famous ROYALITE NO. 4 
is located on the same structure. 

2. Selected leases in the JUMPING POUND and POUCE COUPE 
areas. 

3. Controlling interest in OIL PERMIT covering 480 acres at 
Katalla, Alaska, immediately adjacent to the producing wells and 
refinery operated by the Alaska Steamships Company. The Sinclair 
interests of New York are expected to expend $250,000.00 in this 
vicinity, commencing this year. 


Special Features 


1. The RECORD WELL, 4,327 feet deep, represents upwards of 
$100,000.00 already spent in development. 

2. This depth of 4,327 feet—the second deepest well in the Turner 
Valley Field—means a saving of at least twelve months’ operations. 


APPLICATION FOR SHARES 


TO: 


JEAN BILTERIJST COMPANY, LIMITED, 
621-5 Lougheed Building, 
Calgary, Alta. 


Gentlemen: — 


I meat! make application to purchase Preferred 
Shares of BELGO-CANADIAN OILS LIMITED at $10.00 per share, 
being par value, (each Preferred share carrying a bonus of one 
Common Share), and agree to take the said number of Shares, 
or such lesser number as may be allotted to me. 


I enclose remittance of 
being the amount payable in full for said Shares. 
DATED at 


Dollars, _ 


3. Shares in other companies with wells of lesser depths than the 
RECORD WELL are now quoted on the open market at many times 


their par value. 


4. The affairs of the Company will be efficiently, m: by a 
Presidént and Maiidging Director who is a University” — Min- 
ing Engineer and Geologist, with twenty-five years’ experi- 
ence in industrial management in Europe ae and who has 
- collaboration of two other well-known Mining Engineers acting aa, 

irectors. 


5. As explained in this issue by Mr. Bilterijst and Mr. W. 8. 
Herron—an explanation confirmed by other expert authority—the 
BIG BODY of crude oil underlying the accumulation of wet gas feed- 
ing Royalite No. 4 must exist in the Southern part of the Turner 
Valley structure, where the RECORD WELL is located. 


6. Royalite No. 4 wet-gas well being ivalent to an oil-well of 
19,000 barrels per day (as explained by Mr. elsewhere in 
this issue), a gusher of several thousand barrels of oil per day may 
reasonably be expected when the RECORD WELL reaches the Royalite 
dolomite. 


7. The Com has the best new all-stee] drilling equipment: 
money can a aad operations are to start forthwith. 


Furthermore the field operations will be under the supervision of a 
very competent, outstanding superinteadent, Mr. Angus McLellan, 
who is very highly recommended by the Canadian Western Natural 
Gas Company, the Imperial Oil Company and other important com- 
panies for whom he has worked during the past twenty-five years. 
Agents wanied in Toronto, Montreal, Quebec and other cities. 


Pioneer of Turner Valley Gives 
Appreciation of Record Well 


(Extracts from Alberta “Sun,” dated 19th March, 1926) 


“The opinions of few men are more sincerely and generally re- 
spected when the question of Alberta’s oi] resources are under con 
sideration than those of W. S. Herron, pioneer of the industry, and 
to-day one of the most confident and convincing of searchers for the 
liquid gold of the foothills. His is confidence born of investigatiun 
and experience, of unremitting, tireless pursuit of what to him appears 
as certain victory. 


“In view of recent developments in the Turner Valley field, the 
following report by Mr. Herron, prepared in 1919 and supplemented in 
1921, on what was formerly denoted the Calgary field, is of great 
value to all who desire a straightforward, unbiased statement by a 
secoenteet authority as to the progress made and the prospects for 
f er success. He says in regard to the Record well: 


“The Record Oil Co. Well No. 1. This well is located near the 
northwest corner of Section 4-19 2-5 Mer. It is very favorably located 
on the western flank of the structure also, and is drilled to a depth of 


about 4,000 feet, and must be very near, if not down to the Kootenay J 
sands, where we expect to get the big production. The drill had just] 


touched the oil sands and the oil rose up in the hole 1,100 feet. The” 
well had been drilled to this depth with a portable Star erilling gy 
and the management thought it advisable to instal a stan 

before drilling farther into the sands, as the Star rig was considered 
unsuitable for lowering a 4,000-foot string of casing. After the 

ard rig was installed another driller was put in charge of the work and 
the string of tools were unfortunately stuck the first time he ran them 
down into the hole. The company has been short of money ‘tv operate 
with, but has worked for a number of spells since, trying to fish the 
lost tools out, but up to the present they have not been successful. 
This, I think, has delayed the bringing in of what should be one of the 
best wells in America, providing they succeed in getting the tools 
out and get the well drilled a little deeper. The location of the we'!! 
is near the southern end of the structure where the anticline is plun- 
ing under the dig hill and is in a similar position to a well beinz 
placed well down the flank of a structure or near the syncline where 
the largest producing wells will be found in this field, as there is ne 
water in the formation, and undoubtedly the greatest volume of oi! 
will be in the trough of the structure. No well in the field has ye* 
reached the limestone formation or anything near it. I think the 
Record well must be pretty close to the Kootenay sands which are 2 
short distance above the liiestone.” 
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are the other two wells that may 
come in at any time. A heavy flow 
of gas has been encountered in the 
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Looking for Crude 


will produce a crude oil. 


Vulcan Very Deep 


remarkable hole, 


has not been reached, though a recent 
caving in during open hole drilling in- 
» dicates that it is at hand. The 

e “to No, 2, which 







Deepen Old Wells 


Quite a number of the old 1914 
boom wells are being deepened and 
many of the properties of those days 
have been taken over by new compan- 
ies and are to be drilled. 
frames for wells are springing up 
daily and the present summer will see 
the greatest activity yet. Few of the 
companies give indications of going 
after oil in a half-hearted manner 
while practically all the desirably 
located operations are well financed 
and in the hands of men who will 

; — the field a real testing out this 


‘The lessons of the 1914 boom have 
been well learned. Adequate drilling 
equipment capable of 
heavy tools at great depth are being 
installed, while in most cases the ac- 
tual drilling is in the hands of ex- 
perienced drillers and the companies 
ate employing competent geologists 


to pick their drilling sites. 


«Some of the companies operating in 
the field are regarded as having a poor 
chance on their present sites. Geolo- 
gists express the opinion that some of 
these wells are too low down on the 
structure and that they would have 
t6 go to almost impossible depths to 


reach the favored sands. 





In connection with our recent edi- 
torial on Blue Sky Legislation it is 
worth while to point out that the 
Saskatoon Western Producer declares 
that apparently Western Canada is in 
for another oil and gas boom. The 
Producer does not welcome it; it says 
that these booms are like cyclones— 
they come, leave a trail of debris and 
destruction behind them, and then 


go on. 
_ There appears: to be no doubt that 
real oil has n found in Alberta in 


profitable quantities. But the Prod- 
utters the timely warning that 
Thatever oil wells are discovered 
developed, however, will have to 
rk overtime and reduce the price 
oil and gasoline to a ve 
¢ extent and maintain 
Price for a lon 
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od ars about to be 
e Turner Valley oil field, 
st of Calgary. There is one 
Royalite No. 4, 

a chance that 


lite No. 4 is a freak well, the 
one of its kind in the world. As 
Ross, vice-president of Imperial 
told the Toronto branch of the 
titute, the drillers evident- 
an underground refinery. 
off a = 

. every 24 hours an om 
c= the company is extract- 
a a steadily increased quantity of 


monthly exact figures are 
published elsewhere. 


, practically all the wells 
have been drilled to any depth 
“produced heavy flows of gas 
not a few have produced oil in 
ul quantities. There are wells 
‘the Turner field to-day that are 
good quantities of crude oil, 
encountered in drilling at the upper 
horizons. These flows are not heavy 
but make quite a spectacular showing 
spouted over the derrick when 

heavy gas flow is encountered. 
~The Vulcan well, regarded as a 
ma ye 
fraight string of eight inch casing 
and drilled by Snyder, the man who 
drilled Royalite four, has been the 
cause of many heartaches. The drill 
is now nearing a point close to 1,000 
feet below where the Royalite well 
came in and still the favored limestone 





New head 









andling the 



























notice- 
lower 
time to counterbal- 
ace the heap of money which will be 
Sxtractei from the public in wild- 
tat ventures, impossible 


otions, 
ooked deals, stock sold 


is completed I feel confident that the 
status of the Calgary oil field will be 
fully established. 
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Fabyan Well No. 2 of Imperial Oil, is said to have been rt : 

wright people think differently and presented the tbave tow siotis bs cho ion 

there was something in the well. In the first picture it can be seen gushi back 

oil and in the second the gas can be seen distinctly roaring out of the well. 
ST taestsselinestsergnensensassessetatnuasisashienn: 


Turner Valley’s Ups and 
Downs Told by Pioneer 


Various Steps Leading up to Development of Field Are 
Related it W. S. Herron — Battle Has Been Long 
and Ha 


The opinions of few men are more 
sincerely and generally respected 
when the question of Alberta’s oil 
resources are under consideration 
than those of W. S. Herron, pioneer 
of the industry, and to-day one of 
the most confident and convincing of 
searchers for the liquid gold of the 
foothills. His is confidence born of 
investigation and experience, of un- 
ee tireless pursuit oe what 

m appears as certain victory, 
says Alberta Sun. 



























































































tract the gasoline from the gas that 
is being produced from No. 1 and No. 
2 wells. At the present time it is 
more or less in the experimental 
stage, but has been giving very fav- 
orable results, making from 600 to 
1,000 gallons of gasoline daily from 
the gas of the two wells. The resid- 
ual gas after the gasoline has been 
extracted is still high in heat units, 
containing 1,021 B.t.u. per cubic foot. 
A considerable quantity of this gas 
is being used by a number of the 


In view of recent developments in| companies for power 
the Turner Valley field, the follow-} their drilling Spatinns in the field, 
ing report by Mr. Herron, and effort has been made to obtain a 


.n 1919 and supplemented in 1921, on 
what was formerly denoted the Cal- 
gary field, is of great value to all 
who desire a_ straightforward, un- 
biased statement by a recognized 
authority as to the oa made 
and the prospects for r success. 
cle says: 

In writing a report on the Calgary 
oil field I will begin by giving the 
early history of its development. 

As the pioneer of the field, my at- 
tention was first directed to the oii 
possibilities by a knowledge of the 
geological conditions that prevailed 
throughout the province, and after 
careful examination of the foothill 
area I was fully satisfied that the 
structural conditions of what is known 
as the Turner Valley anticline was as 
nearly ideal as one could wish them 
to be in order to form a_ natural 
reservoir to contain oi] in quantity. 
I also noted a number of gas seep- 
ages escaping at the surface that 
gave off a decided odor of gasoline, 
and this ap to me to be almost 
certain evidence that it was coming 
from a large body of petroleum. 


market from the gas company wh 

hold the franchise for sup sri the 

city of Calgary with gas, A up to 

the aa no agreement has een 
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arrived 
Is a Producer 


The Alberta Petroleum Consolid- 
ated Company's well No, 1 is located 
on the south half of Legal Subdivision 
8, of Section 1-20-3-4 Mer. It was 
éormerly owned by the Herron-Elder 
Vil Company, but was afterwards 
voted into tne Consolidated Company 
by the shareholders. I selected the 
site of this well; it is on the western 
flank of the anticline and is produc- 
ing from the first sand at a depth of 
2,147 feet. It gives a production of 
about 40 barrels of oil daily. It is a 
nice green colored oil cf 38 gravity. 
The wells up to the present time on 
the western flank of the anticline 
have not been drilled past the first 
sand, but if they were drilled down 
to the carboniferous rocks, or to the 
lower cretaceous, which is called lo- 
cally the Kootenay sands, there is no 
question in my mind but they would 
give a large production. 

. The “Prudential” well is located on 
Legal Subdivision 9, of the same sec- 
the latter mentioned well. It 
also is a small producer from the 
first sand at a depth of oan feet. 
This wee a wee also eet ez 
me, a sO perty on 

t is located to the Pradential Com. 
pany, retaining an interest; taking 
shares of the company as payment. 


Good Production 


The Southern Alberta Oil Co. well 
No. 1 is located on the extreme 
southwest corner of Section 18-20-2- 
5 Mer. This well site was selected by 
me; it is on the eastern flank of the 
anticline and was placed as close to 
the apex of the structure as the 
boundary line of their property would 
permit, but this, fortunately for 
chem, was avery favorable location, 
being just about the right distance 
irom the apex to obtain favorable 
results, and at the same time reach 
the oil bearing horizon at a reason- 
ably shallow depth. This well reached 
the sand from which it is producing 
at a — of 3,525 feet, the oil rose 
up in the well and flowed over the 
ws of the casing within 24 hours 
after it was struck, and there was a 
long stretch of open hole with big 
cavities that was not cased. It was 
afterwards cased with 6-inch casing 
and the oil has since flowed from 
-he casing head, which is reduced to 
a 2%-inch piping and is controlled by 
a valve, en the valve is partially 
opened the flow of oil will fill their 
60 barrel still or refinery in less than 
ten minutes. It would appear from 
their financial statement for the past 
fiscal year that the production that 
they had taken from the well for 
the year was about 80 to 100 barrels 


gas rights to about 6,000 acres, which 
now comprise the holding of the Cal- 
gary Petroleum Products Co. 
packed my judgment with my money 
to the extent of $40,000, and finally, 
after a year or more of untiring ef- 
fort and. numerous disappointments, 
{ succeeded in getting a group of 
Calgary business men interested in 
my enterprise and we formed the 
company above named and began 
the Grilling of our first well in Janu- 
ary, 1913. It was I that made the 
selection of this first well site, and 
I chose the location near the apex of 
the fold for the simple reason that I 
didn’t have the courage to locate it 
farther out on the flank for fear of 
missing the oil and drilling into the 
water which I naturally supposed 
would be in the syncline and perhaps 
extending up the flank of the struc- 
ture for some distance. The result 
obtained in this well was a _ very 
strong flow of wet gas in some of the 
upper porous sandstones, which on 
analysis was found to contain a con- 
siderable quantity of gasoline carried 
in suspension, and on June 14, 1914, 
oil was struck and the oil flowed 
over the top of the derrick 100 feet 
high in the air and was the cause of 
starting the -regrettable boom which 
followed. ‘ 

The quantity of oil that we found 
the well would continue to produce 
was somewhat disappointing, but it 
continues to be a big gas producer, 
and about once a week it will flow 
about 60 to 80 barrels of oil at a 
time. The oil is of very high grade, 
being about 90 per cent. gasoline and 
distillate. 


Made a Mistake 

The selection of the second well 
site I consider was unwisely made, 
considering the experience that we 
had gained from the results obtained 
in Well No. 1, unless we were 
drilling with the object of obtaining 
a big supply of gas, but it was oil 
we were wanting. The majority of 
the directors chose a site still nearer 
the apex of the structure than that 
of the first well, with the same re- 
sult; it is a big gasser, some millions 
of cubic feet daily. I was opposed to 
the location of this second wel] at the 
site chosen, for I was anxious that 
it should go out on the flank of the 
structure some distance in order to 
get. away from the heavy gas pres- 
sure, but I was overruled. 

No. 3 well, that has just recently 
been spudded in, is now located where 
I wanted No, 2, and I look forward 
with full confidence to the bright fu- 
ture that is in store for the company 
and the whole field when this well is 
drilled to the lower sands from which 
big production is fully expected. The 
location. is favorable from a_struc- 
tural point of view and when the well 


more than this amount or not I can- 
not say; they give the public very 
ittle information regarding it. It re- 
quires a very strong pressure to lift 
a 6-inch column of oil the height of 
3,525 feet, and I would think that 
if they would put in a packer and 
tubing of 2 or 2% inches the smaller 
column of oil would be much lighter 
to lift and the well should produce 
more under those conditions. 


Other Good Wells 


The Mid-West Oil Co. well No. 1. 
This well is located on Legal Sub- 
division 8 of Section 31-19-2-5 Mer. 
It is very favorably located on the 
western nk of ‘the anticline, and 
is drilled to a th of something 
over 3,000, where the second produc- 
ing sand was struck. I saw a baling 
test made of the well at that time, 
and the oil filled a 300-barrel tank in 
2% days. After this test was made 
work was shut down for a consider- 
able time owing to a dispute as to the 
ownership of title to the property. 

The Record Oil Co. well No. 1. 
This well is located near the north- 
west corner of Section 4-19-2-5 Mer. 
It is very favorably located on the 
western flank of the structure also, 
and is drilled to a depth of about 
4,000 fect, and must be very near, if 
not down to, the Kootenay sands, 
nary: 0 eupent 40: Oxb-the big: pro- 
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Oil Stocks 


BOUGHT AND SOLD 


If you want to invest your money in oil stocks and 


leases, and get quick returns, SEE US. 





Harry Jashunsky, Mgr. 
Phone M2421 


If you were unable to secure 


NEW BLACK DIAMOND 


from the Company, call upon us 


Prompt Attention is Given Free to All Correspondence 








DOMINION OIL EXCHANGE 


WIRE 







410 Maclean Blk. 


_ Calgary, Allta., 
Canada 





& Leases 


We Guarantee Satisfactory 
Service to Everybody 


Ask your friends and they will tell you to deal 
with us. 


DOMINION OIL EXCHANGE 


($10.00) Each 


Handling Charges 2c per gal. 


Available for Dist. Shareholders 


Cost of depots and stock on hand, 
$300,000.00, which is the initial programme. 


COMMON STOCK 


One share of Common Stock will be included with every share of Preference 
subscribed and paid for until further notice. 30,000 Preference will be the 
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Alberta Refineries Proves a Success 


New venture launched in South Edmonton by John L. Mercer and A. H. Ander- 
son, now treating Wainwright and Montana crudes. 

Remarkable marketing organization bu'lt up throughout the prairies for their 
products while C.N.R. engines in the mountains are burning their fuel oil. 
With this venture now operating on a profitable basis, Messrs. Mercer and 
Anderson announce a second company: 


Refineries Distributors Limited 


a petroleum refining and marketing organization, formed for the purpose of 
creating a demand for its refined petroleum, and useful products which can be 
made from crude petroleum produced in Western Canada, and to market the 
same. This company has just signed a contract for the erection of a refinery in 
Saskatoon that. will duplicate the one in Edmonton that has proven so 


Eastern Canadians know from experience with the shares of two large refining 
companies that such securities are great dividend payers. 


Capital Stock. . 


90,000 8% Preference Shares, Par Value Ten Dollars 


$1,000,000.00 


100,000 Common Shares, Par Value One Dollar ($1.00) Each 


Paid Up Capital . 


The Refineries Distributors Limited will take and market the output of finished 
oe products from the Alberta Refineries Limited, of Edmonton, which 
as a capacity of 1,500 barrels crude oil per day. 


~ 50% OUTPUT 


300 dage’ vet. . 55 esies a 2 SET RE es 
Gallons (35 gal. per bbl.) 


$200,000.00 


225,000 barrels 
7,875,000 gallons 


$551,250.00 
157,500.00 


$393,750.00 


approximately 


The A. H. Anderson Syndicate Limited, of Edmonton, Alberta, who so success- 
fully financed the Alberta Refineries Limited recently, have been appointed 
fiscal agents of the Refineries Distributors Limited. 


REFINERIES DISTRIBUTORS LIMITED 
A. H. ANDERSON SYNDICATE, LIMITED 
, FISCAL AGENTS 


EDMONTON, ALBERTA 



























































































































SASKATCHEWAN IS 
QUITE EXCITED AS 
TO OIL CHANCES 


Dr. Hume’s Report Has Re- 
sulted in Heavy Staking 
Along Alberta Border 


LLOYDMINSTER CENTRE 


Business Men of That Centre 
Have Been Steadily Ac- 
quiring Lease Hold- 
ings 


Lloydminster, Saskatchewan, area 
is favorably mentioned in the recent 
report on the oil possibilities of the 
Prairies by Dr. G. S. Hume, with the 
result that there is a great deal of 
activity. This field is a part of the 
Ribstone section, or as Dr. Hume 
terms it, “The Wainwright-Vermilion 
area.” While the filing of petroleum 
leases in the Lloydminster oil field is 
ecnsiderably greater to date in Al- 
berta than on the the Saskatchewan 
side, nevertheless a steady activity 

vails at the Dominion s Of- 
here where all claims are received 


Traveler Makes Discovery 


About two weeks ago another 480 
acres was filed upon for the same 


Marren well while visiting Lloyd- 
minster. Then the “Murder came 
out” with the publication of the story 
of the Marren well, but still the 
Lloydminster s te thirsted for 
more and last Thursday H. Coles, of 
Coles, Shanks and Coles, 
minster, filed on a further 2,000 acres 
the total holdings of the 
Lloyd: ter group up to 4,000 acres, 
practically all of it in fairly close 
marr tad to the Marren well in town- 


ey that time the situation was de- 


veloping rapidly and groups from 
Moose Jaw, Regina, Prince Albert and 
Calgary jumped into the field, the 
majority of them registering their 
claims through local agents. 


C.P.R. Lands Involved 


A disconcerting incidegt happened 
to the first filings made by the Lloyd- 
minster group. These claims were 
registered, at a sub-agency office in 
Lloydminster, but the registrants had 
overlooked the fact thet mineral and 
oil rights were reserved on lands held 
by the C.P.R. and the Hudson’s Bay 
Company. As the C.P.R. owns all the 
odd numbered sections in the vicinity 
of the Marren well, a number of these 
were earmarked by the local syndicate 
and applications put in for them. When 
the applications were sent in to the 
office, they had to be returned for re- 
filing; however, the local syndicate at 
that time had kept their secret well 
and they did not suffer, as a result of 
the delay which the mistake entailed. 


On Crest of Dome 


Apart from the holdings of the 
Lloydminster group in township 48, 
range 28, the great bulk of the Sas- 
katchewan filings to date are confined 
to townships 45 and 46 in range 28. 
As the crest of the oil dome running 
southwest and northeast crosses the 
meridian separating the two provinces 
in township 46, according to the Do- 
minion geologist, practically all the 
leases of the Regina, Moose Jaw, 
Prince Albert and Calgary interests 
are fairly high up on the arc of the 
dome and some of them are right at 
the crest. If the theory of the geo- 
logists is correct—that a large body 
of gas lies under the rock cap at the 
crest — those who are a mile or two 
down the slope of the dome should be 
in a favorable position to miss the 
great bulk of the gas in drilling for 
oil and should reach the oil, if there is 
any, without being handicapped by too 
much gas. 


if Turner Valley is 
Proven Large Field 


Leaders of the legal profession in Cal- 
gary see a tremendous harvest of litiga- 
tion arising in the Turner Valley oil 
fields if the hunt for a large field turns 
out successful. There are several bits 
.of litigation in the offing. One case is 
now before the courts, a dispute over 
the lease on which Royalite Six is be- 
ing drilled. A case which may lead to 
considerable trouble is the disposal of 
the holdings of the old Alberta Petrol- 
eums. Former shareholders have held 
meetings and are launching a probe to 
find out how the assets of the company 

assed on to others. Some of these 
leases are said to be a part of the hold- 
ings of the new company known as 
Okalta. 

Alberta Petroleums had a well that 
was producing 15 barrels of crude daily. 
The company was a combination of old 
1914 companies, including Heron and 
Elder, whose worthless shares many still 
hold. Alberta Petroleums passed to 
Sheep Creek Oil, then to Indiana Oil, 
and were later split. The Dallas well is 
being drilled on a part of the holdings. 
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MANY CALGARIANS 
HAD BIG PAPER 
PROFITS FOR WEEK 


Recent Jump in Prices Put 
Tremendous Valuation on 
Some Operations 


Calgary had one wild week of spec- 
ulation in oil stocks late in March. 
Prices were carried to a level hardly 
warranted by situation of the com- 
panies in the field. As was to be ex- 
pected when stocks rose to such 
heights in discounting expected de- 
velopments, there was a serious re- 
action when the news was not forth- 
coming. Stocks were carried back al- 
most to the point from where the rise 
began. When selling subsided prices 
strengthened and as one Calgarian 
said, “sanity has reigned since.” 

There were some real rich men in 
Calgary for a few days while the 
boom was at its height. It reminded 
one of the western real estate boom 
prior to the 1914 oil boom where 
there were hundreds of millionaires— 
om paper. The oil boom put riches 
within the of many, but the 
number that cashed in on them was 
small. The old market adage “that 
one never got poor taking profits” is 
seemingly not.a part of the creed of 
the majority of the western specu- 
lators. They are playing the oil 
stocks on the eee of a big 
killi when y get oil in addi- 
tional wells. This “sticktoitivness” 
will be described by some as “playing 
the game,” while others will contend 
that they should have taken profits 
and given the other fellow a chance to 
make some. However, the fact re- 
mains that those who did not sell 
saw their paper fortunes dwindle 
about as rapidly as they piled up. 
One individual who was reported to 
have a profit of $1,500,000, was re- 
ported two weeks later as having 


$550,000. That is perhaps an excep- ' 


tional case and it is doubtful if the 
market would -have stood up if he 
had attempted to unload and take his 
profits. There were some important 
amalgamations of companies just 
prior to the boom, all centrin 
around absorptions by Imperial Oi 
subsidiary, Royalite, and this made 
for some spectacular profits for 
holders of some of the shares. 
Edmonton is quite a contrast to 
t 4 raged were not the least 
excited when the writer was there but 
the coming in of the Edmonton-Wain- 
wright well at Wainwright must have 
given them a little tinge at least. 


Oil Structures Near 
Foothills Produce 
High Grade Crudes 


Western Canada has, during the 


past few years, seen a very marked ! 


campaign of development for oil and 
gas. Roughly speaking the cost of de- 
velopment has been shared equally 
between the oe Oil Company and 
private capital, Chas. C. ss, en- 
gineer of the Department of the In- 
terior, told the C. I. of M. M. recently. 
He said that the result of all this 
work so far has proven that structures 
located in the foothills area are _~- 
able of producing exceptionally high- 
grade crudes, and in considerable 
volume, with huge flows of natural 
gas, also that lower-grade crudes and 
natural gas are held in storage in the 
area known as the “Great Plains of 
Alberta.” The bulk of the petroleum 
and natural gas development in west- 
ern Canada has taken place within or 
adjoining the boundaries of Alberta 
and practically the only satisfactory 
results so far obtained, have been in 
this province. 

A summary of the areas aavelopes 
for oil and gas follows: Turner Valley 
and other foothill areas, Peace River, 
Fort Norman, Athabasca, Viking, 
Wainwright, Czar, Irma, Fabyan, 
Medicine Hat, Bow Island, Foremost, 
Boundary area of Southern Alberta, 


Monitor. 


Pure Gasoline Was Produced 
From Alberta’s First Oil 


Well, the Original Dingman 


Collapse of the 1914 Hunt for Oil Was Du 
and Inflation of Stocks — Present Hunt on Sounder Basig 


The first oil well in Alberta, the, 


original Dingman, brought in 12 years | 


ago, produced pure gasoline. Consid- | 
erable of it was shipped east. Princess | 
Patricia washed her kid gloves in it. | 
But the boom flattened out before’ 


other wells were found for a very 
good reason. 


The hunt for oil was not on a sound | 
basis. Inexperience was the big factor 


in bringing about the collapse of this 
early oil hunt. The oil hunters were 
the rarest of amateurs. 


A. W. Dingman was an experienced ; 
oil man. He warned the amateurs that | 


the drilling equipment was inadequate. 
Promoters of the companies did not 
know how deep they had to drill to 
get oil and the history of the boom 
indicates that not many of them cared 
a great deal about this phase of the 


Turner Valley in 1914 


situation. It was with them primarily 


a stock selling proposition, 


fair to observe here that the ot . only) f 
of these promoters came from other 


fields which, at that tj 

re oe, Seat flush bp ee 
public put itg: 

and in the iss ee Cech indy 


ossible to arouse its i 
ence it was that although, meee. 
No. 4 well came in at theese 
October, 1924, with a tremendous: pf 
of naphtha and wet gas, it was 0 
until sixteen months later, row 
speaking, that excitement develg 
overnight in Calgary. 


In the 12 years leases went beegina 


Many of the old timers held on 


Imperial Oil worked quietly and gas 


hold of a tremendous acreage, 
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Pure gasoline from Dingman No. 1 being placed in barrels and much of it. was shipped to Eastern, points for tes 
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WAINWRIGHT, Alb 


Acclaimed as Canada’s Coming Oil Metropolis 


Y INSERTING this article in The Financial Post, Canada’s leading business - 
nal, we do so in the same conservative manner by which a paper of this — 


ing accepts matter of a like nature—that 


the merits of the claims made. 


Were it possible for the many readers of this journal to make a personal visit t 
Wainwright’s oil fields, we would not consider it necessary to bring this matter, in 


Time and Finances are Needed 
Bs 8 matter of time and finance is required to place our 


Dominion in an = eanee position as rega 


supply. Less than 


the forty-foot oi] strata, ready for 


our oil 
000 is required to place a hole in 
roduction, in the Wain- 


wright field and thirty-two days drilling will insert a rotary 


is, after thorough investigation as to 


its entirety, before the public, yet in view of this impossibility and the undisputed 
that have been brought to light, and are now in actual use, we believe 


resources 


that Canadians should know the truth. 


Why pay for the upkeep of foreign countries, such as Peru, by the buying of thei 
; beneath the surface here at a depth of 2,240 Seats an seed 
supply of this resource exists, as evidenced by wells already brought in? 


oil, when resting 


Oil is not the only resource 
HILE the genera] opinion may be formed that an oil- 


bearing structure may not 


conducive to general 


agricultural operations, we would like to cal] attention 
to the fact that our lands, for grains and general farming 


in these pay sands, 


Wainwright Oil Fields, with the British Petroleum Com- 
pany’s three producing wells and the several neighboring 
gas and oil producers in the Fabyan district, should be suffi- 
cient evidence of Canada’s independence ibilities, to 
ate ee aomnaens this field to a erate fs 

» accordin eological reports, covers a la terri- 
tory of productive pocaad. se 


Our Wainwright Oil is now on sale on an ever-increasing 
Western market in the form of “Pep” gasoline, Wainwright 
refined crude and other lubricants, the output of the new 
Alberta Refinery in Edmonton. ; 


Before this appears in print another new well, the Edmon- 
ton-Wainwright Company’s No. 1, will have been drilled-in, 
and from samples of oi] sands tested out before setting the 
casing, another producer is conservatively assured, 


Hazard of Specalanas 
well-nigh eliminated 


HE hazard of speculation has been well nigh eliminated 

The financing of oi] operations in this field has now 

entered the realm of investment, with the backing of 
proved production, and no evidence of broken structure, rather 
an unlimited sphere for the drilling-in of new producers, 


Several companies are now in active operation i 
reer while other coneerns already wholly or nartigliy 
inanced are rapidly nearing the active drilling stage. Many 
new shafts will be put down this summer. No dry holes have 
been encountered in this field, while the British Petroleum’s 
producing wells range from 50 to 100 barrels capacity. 


are the equal of any Western community and though rapid! 
being filled up by settlers many acres = sti] on be eee 


Nokestl Gas 


Se 


FRANCHISE is held by the Wainwright Gas Company, 


for the installation of a gas se 


rvice to the Town of 


Wainwright, work upon which will be commenced in 


May—laying a pipeline 


rom their high pressure well at 


Fabyan and a distribution system within the town. 


e to Inexperience - = 


has pretty well cooled off. ren Be 


chase at extremely 


reasonable prices, considering the vast 


home market that a furtherance of oil production will assure, 


Mayor 


E. L. Cork 


Council 


M, L. Forster 
W. A. Knowles 
J. Welch 


D. Davidson 
T. Lissimore 
J. Telford 


Secretary- Treasurer: 
H. Y. Pawling 


Buffalo Park 


N INCREASING hundreds, tourists travelling by special 

train and privately, stop off here each wenuer to visit the 
‘ Buffalo Park, where 8,000 “Monarchs of the Plains” roam 
this immense enclosure, together with some 300 Elk, 1,200 
Mule-deer, numerous Yak, Moose and Cattalo and through 
the views afforded and the courtesy of Park authorities are 
never disappointed in this part of their itinerary. 


Closest investigation is 
courted 


HESE resources, adjacent te Wainwright, have bzen 

developed without resorting any cone patter te 
_ @ither as regards oi] activities, agricultural possibili- 
ties, business life, or real estate within the town, 


__ As the centre of this proven oi] field, Wainwright, through 
its citizens, welcomes the closest investigation and assures 
courteous and unbiased assistance te any inquiries or personal 
visits towards the realization to the Canadian Pyblie ef an- 
other of their own resources, 


The Executives of the Town of Wainwright unqualifiedly 
append their approval of the statements contained herein. 





The history of the W 
Fabyan-Irma oil field goes 


1886 being th 
corded geological survey 1 
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has not ceased, but rather it 
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_ OIL IN WATER WELL 
_ AWAKENED PEOPLE 
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as Due to Inexperi : 
ence 
Hunt on Sounder Basis ry of the Field Goes 
It Back Nearly 40 
It was with them ; 
— a oe mE Sh Years 
cre that the t “Whe history of the Wainwright- 
Ich, at th oe other “Irma oil field goes back sev- 
e first flush time, had just “gral years, 1886 being the first re- 
blic put its or tation. “corded geological survey made of a 
ie in ae, p blindly, field which, for years ererteney — 
years ttracted the attention of settlers by 
emcees off, ‘It was im- é the number of oil seepages along the 
was that although svmasm. - Yalley of the Battle river, the Grattan 
came in at an Rovalite creek, and other streams. 
, with a of | In 1886, Dr. Dawson, of the Geologi- 
& and wet gas, it eeeal Survey of Canada, discovered a 
een’ months lat — aly 7 ~—SCOroad, low at crossing a 
i J 5 Battle river. In the same year, 
~s re sment developed = Tyrell ind. Dowling of ow! ee 
years eases * Survey, examined the field and ex- 
: , went begging ‘ plored the country along the valley of 


the old timers held on but 
Oil worked quietly and - 
tremendous acreage, 


the Battle river, preparing an exten- 
sive report for the Canadian govern- 
ment on the topography of the coun- 
try and on the descriptive and struc- 
tural geology of the region. 

Actual prospecting for oil began in 
March, 1914, when the late Charles 
E. Taylor, an Edmonton geologist and 
later production manager for the Im- 
periol Oi! Company, examined the 
field. In his report he gave it as his 

that the anticline discovered 

Dr. Dawson crossed the Battle 
oie field now known as 
ight-Fabyan-Irma area, 

up a large area of the Belly 


is a’ chance,” reported Mr. 
“of oil in three favorable hori- 
ton shales, Dakota shales, 
and sandstones; and Devonian lime- 
stones; this, with the necessary geolo- 

features, makes the prospect an 


one. 

_ It is interesting to-day to note that 
in the Benton shales two huge gas 
wells—British Petroleums No. 1, and 
- Leaf No. 1, and producing oil 
Vad. Ean ae Nos. 2 and 

- aw monton-Wainwright have 
deen discovered, and another huge 
eee verial No. 1 Fabyan, in the 

limestone, proving that 
these early geological predictions hit 
very close to the mark. 
First Well in 1914 


As a result of this report, the first 
drill in the field went down in the 
summer of 1914, in section 4, town- 
ship 45, range 8, west of the fourth 

the Grattan Creek Oil Co. 
responsible for it. At 1620 feet 
drilling trouble occurred and the hole 
on oe ond 

second well was commenced b 

the Battle River Oil Co., near the first 
one. In 1919 the Imperial Oil Co. took 
over operations at this well and at 
1920 feet a heavy gas flow was en- 


Spe 
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countered, estimated at 5,000,000 

eubic feet per day. This well is now 

capped and last the eseaping 

ee eas for some weeks be- 
fore it was under control. 

Then, in 1920, Wainwright became 


families in the town, using a commun- 
ity well for water, started the Wain- 
boom. In the early months of 
the year, before the spring thaw 
filled the water wells in the town, 
these families complained of a strong 
taste of oil in the water they were 
ot from this well. 
A pail 


| * the centre of interest. Neighboring 
| 
i 
| 


we 7 Sh a 
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oil. This oil, light yellow in color, 
actually burned freely when ignited 
on a plate. Samples were rushed to 
competent analysts, who promptly 
pronounced the oil to be unrefined oil 
of excellent quality. 
Wainwright Sees a Rush 

Wainwright immediately witnessed 
a stampede for filing on oil leases, 
which proved but the prelude to the 
later rush that came following devel- 
opments in the Fabyan field, at the 
Imperial Oil Company’s No. 1 Fabyan 
well, and in the Wainwright district 
by the bringing in of No. 1 well of the 
British Petroleums Limited as a 6,- 
000.000 foot gasser, and later of No. 2 
well by the same company as a 100- 
barrel oil well. 

From those early days interest in 
the Wainwright-Fabyan-Irma field 


dro into the well, after 

the water stood for some hours 

without disturbance, showed a thick 

IS film of oil on the surface of the water. 

Each family blamed the other for be- 

Set till the oll. peninced. ree: 

. e oil pers en an 

undisputed old oi] tank at the rear of a general 

we believe store was suspected of leaking its 
malodorous contents into the well. 

: ie. The tank was tested and found ab- 
ng of their solutely leak-proof. Other water wells 
m assured in the town, as the water level 
? dropped, gathered the same film of 

| 








Company, 
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7 has not ceased, but rather it has gath- 
ns” roam ered impetus, until to-day, standing at 
‘lk. 1.200 the threshold of another season’s ac- 
: through tivity, there lies in plain sight all the 
tiie aan nce needed to convince any reas- 


-minded and impartial observer 

t here is oil history in the mak- 
ing, and that in the Wainwright- 

Fabyan-Irma field a clear-cut and de- 

finite effort is being made not to 

establish the fact that there is oil in 

the area—for that fact is already well 

' @stablished—but to discover the quan- 

y and extent of the oil, and to find 

t the best means of producing and 

rketing that oil, so that real money 










y be secured in return for the oil 
gas which the drills have liber- 
and will undoubtedly liberate as 


paganda, 
gress proceeds, 


possibili- 


Formation at Depth 








, through 

| assures | in Wells at Turner Valley 
persenal i -— 

ie ef an- The drillers in Turner Valley oil 
apave been encounteri _ 
sr ard formation. Recen ul- 
aw @rjliers found that they could only 
. or 5 inches and were then 
_to cress the bit. They made 
feet in 21 hours. The McLeod well 
} Much the same formation, 


six inches in one shift. 





| the casing which had been hoisted into the 







A Scene at Midnight 





The above picture is that of the Royalite Four Well it blazed 
was brought under control. It will seen that ioshas a besatheas cat af abe 
well and also that other flames are closer to the ground, coming from around 


air by the h 
burning well illuminated the whole countryside, Slowing fee ‘the altar 02 pte 
above picture and could be distinctly aten teden Calgary some thirty miles away. 


Oil and Gas Migration 
Theory Very Important 
in Alberta Development 


Applied by Hume in Report on Ribstone-Blackfoot Area 
—Meridian Oils Have Two of Sites Suggested by Fed- 
eral Expert—Is There Oil Reservoir Below Anti-Cline? 


Is there an oil reservoir beneath | very plausible that there is an accum- 
the Ribstone-Blackfoot formation as| ulation of i i - 
iat te Bet, 0. & nee, 2 Orin nia eee 
tawa, in his recent report on the area; “These conclusions,” he states, “are 
30 miles east of Wainwright? This|of far-reaching importance as re- 
question is causing considerable spec- | gards the possibility of oil in Alberta 
ulation among oil men and geologists|and Saskatchewan.” 
since the publication of the report soutinginiepdiasntueevegeeise 

FULLY 75 WELLS 


mee eg f oil mi 
e hydraulic theory of oil migra- ARE BEING DRILLED 
IN ALBERTA FIELDS 





tion and accumulation which was de- 
veloped by Munn, and upon which 
Hume bases his conclusion, is ex- 
plained in his report. 

Hume quotes Rich in his report as 
follows: “The principal cause of the 
migration and accumulation of oils 
and gas is the movement of under- 
ground water which carries with it 
minute globules of oil and bubbles of 
gas, possibly as fast as they are 
formed. Accumulation results from 
the selective segregation of oil and 
gas, which on account of their buoy- 
ancy always tend to work their way 
upward as they are carried along and 
are caught and retained in anticlinal 





(Continued from page 17) 
horizon, that wells much the same as 
those of the Montana field 5,000- 
barrel short-lived gushers, may be 
encountered. This is something for 
the future, the drillers for the time 
being are content to prove up the 
known existing pool. 

In Moose Mountain and Jumping 
Pound there are many operations be- 
ing carried out. Details ofthese are 
to be found elsewhere. High River 
was drilled back in the 1914 boom. 
Gas was encountered but the well was 
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NEW MONTANA WELL 
INDICATES CHANCES 
OVER BOUNDARY 


Southern Alberta Section 
May Locate Extension of 
U.S. Pool 


Following the bringing in of a 500- 
barrel well in a new part of the Mon- 
tana field about the middle of April, 
the following interesting story of its 
possibilities for Canada was publish- | ; 
ed in Lethbridge: 

Canadian oil men are watching 
with interest the extension of the 
Kevin-Sunburst field west where a 
new well four miles west of the town 
of Kevin, on the Leach farm, is flow- 
ing by heads and showing no water. 

The well is owned by the Dupont 
Oil company, financed in Alberta, 
and production was found in the Ellis 
sands at a depth of 1,760 feet, 200 
to 300 feet deeper than the produc- 
ing wells farther east. Oil rose quick- 
ly 1,000 feet in the casing and con- 
tinued to rise until it started to flow 
by heads. It is flowing at the rate of 
500 barrels a day. 


The significance of this find is tre- 
mendous as it means the opening up 
of a large new producing area on 
po Pa flank of the Kevin-Sunburst 

ield. 


ready to start drilling at the Erick- 
son Coulee well, 25 miles east of 
Coutts. The Imperial, with a crew of 
24 men in camp, will run three shifts 
of eight hours each, employing eight 
men to the shift. An early completion 
should be obtained on this location 
with the big rotary rig pounding 
away 24 hours a day. 

The Urban wells, carrying down 
the Moodie No. 1 or Coutts townsite 
well, are setting a string of four-inch 
casing to shut off the water prepar- 
atory to drilling. 








This area is certain now to see ex- President Vice-President 
tensive development, also the building F. A. DOWLER GEORGE SKINNER, JOHN P. COLLINS 
of a pipe line. So far as the situa- Stettler . 
tion in Alberta goes, it has a bear- 4 
ED. KENNEY Directors J. B. CLEARY 


structure extends from Kevin north; 
west of Sunburst to the boundary and 
on into Canada. Kevin is 16 miles 
from the border. 


In view of the bringing in of this 
commercial well, the operations of 
the Monalta Oil Company, which will 
put down a well on the outskirts of 
the town of Sweet Grass-Coutts, twin 
border cities, are holding attention. 
The contract for this well has been 
let, according to advices from the 
border, and material is on the ground. 
A standard rig will be used. The 
location by the Monalta Company is 
in line with the north-westerly dip of 
the a area in the Kevin- 
Sunburst field, and may prove to be 
fortunately situated on the eastern 
flank of the structure drilled by the 
Imperial Oil Company. Their well is 
.20wn as the Red Coulee test in sec- 
tion 5-1-16. This well was drilled to 
a depth of 2,690 feet, good oil show- 
ings being found. It was later aban- 
doned, the Imperial Company an- 
nouncing that it was not a commer- 
cial proposition. Faith has not waned 
in that end of the field, however, and 
the Monalta Company has a good 
chance to strike oil, experienced oil 
men declare. 


JOHN DAFOE 


at Aldersyde. 


Charter. 


Preliminary 


next two weeks. 


The Ranchmen’s Gas & Oil Co. 


LIMITED 


Capitalized at $500,000 


DIVIDED INTO 500,000 SHARES OF $1.00 EACH 
FIRST ISSUE OF 150,000 SHARES IS NOW ON THE MARKET 


No Promotion Stock 


OFFICERS & DIRECTORS: 


D. A. JAMIESON 





This Company own the Sam Drumhel'er holdings at Aldersyde and 
has a perfect log of this well down 930 feet, and the showings are 
exceptionally encouraging. The location is Section 13-20-29-w4, 
and the Company own the perpetual rights on the lease. 

The Company also holds valuable leases in the Wainwright field, 
also the Kevin-Sunburst field, in Montana. The Montana holdings 
of the Company are within a half a mile of Dupont Company’s 500- 
bbl. well. The first well will be drilled on the Drumheller leases 


This Company was incorporated on June 12, 1914, under Provincial 
} 
| 
} 
| 
j 
| 
| 





For prospectus apply to: 


510 Grain Exchange Building, Calgary 


PHONE M9081 
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Cherokee Co. Nearing 
Goal in Moose Mt. 


The drill on the Cherokee property in 
Moose Mountain is down about 1,600 feet 
and the Dakota sands are expected daily 
and may be cut by the time this edition 
is published. It is from the lenticular 
oil sands of the Dakotas that oil is ex- 
pected, 

The Moose Mountain structure is just 
west of the west boundary of the Sarcee 
Indian reserve, and about 25 miles west 
and a little south of Calgary. Roads 
into the location are entirely impassable 
at present owing to frost coming from 
the ground, 


Secretary-Treasurer 
D. C. MACDONALD 





DRILLING PROGRAM 


arrangements for drilling have been completed and a 
Standard Rotary Drill is being'shipped to the property within the 































or other suitable traps. 


“This theory has been applied by 
Rich to such basins as the Big Horn 
in Wyoming,” continues Hume, “and 
other large ns in the United States 


and not only is the theory a 
in d the facts, but by means 
of it the locations of oil and gas fields 


“0 predicted. 

f the theory is applied to struc- 
tural conditions in Alberta, it is ap- 
parent that there is no reason why 
water should not enter porous hori- 
zons in the cretacious of the foothills 
and travel eastward through the Al- 
berta syncline toward the outcrops of 
the same formation at the much lower 
elevations of the plains east of the 
syricline.” 

Dr. Hume states that on the basis 
of the hydraujic theory not only is 
the explanation offered that accounts 
for the distribution of oil and gas in 
that part of Alberta but a considera- 
tion of the factors involved makes 


rently 


Alberta’s Oil Veteran 


While the public generally 
the boom of 1914, the fact is 


k 1891. It was in that year that A. W. Dingman, the pioneer oil hunter of 
ice Dominion Government the question of certain oi] leases 


Calgary, took up with the 


t province. He spent a great deal of time drilling 
rete in 1914 brought in the Dingman No. 1 well in Turner e 
pure gasoline and caused a great deal ‘of excite- 

r. Dingman has by no means quit. Recently the 
he vent cpnorsen plans ar ae 
it is expected that an announcement w 0 
ee eee oil business in the Pennsylvania fields when 


The de of oil was practicall 
ment throughout the country. 
Cal, Oil Examiner state 
foothills country 

shortly, Mr. Dingman learned the 


a boy, 





associated talk of the first Alberta oi] hunt with Gentlemen :— 
i i far HEREBY APPLY f nd request you to allot to me and rezister me as holder OR e anc. cain canescens + share in 
that the search has been going on since as éoorin OILS LIMITED, on the terms of the Company's Pros rectus, a copy of which I acknowledge to have received, dated 
ller number that may be allotted to me. 






never used and was later destroyed. 
In Medicine Hat, one well is being 
drilled within the city and there are 
two others part way down outside. 
The Ribstone field is the new area 
near the Saskatchewan boundary rec- 
ommended by Dr. Hume. Drilling has 
not yet started. 

Peace River has encouraging ge- 
ology but water troubles have ham- 
pered a real testing out of the field. 

Another section which has been 
partially tested out is southerly part 
near the boundary where the famous 
gasser, Rogers Imperial is located. 
Drilling in this section is to be re- 
sumed by Imperial Oil. The tremen- 
dous flow of gas which was encoun- 
tered is taken as an encouraging sign. 

One or more of these fields is 
lieved to harbor beneath its surface 
a tremendous pool or trap of oil. Its 
finding will add greatly to the wealth 
of Canada’s natural resource. 


ing in that it is believed this same 


The Imperial Oil Company is all 
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Stillman, president Imperial Oi] Ltd. (as reported Montana Oil Journal). 
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THIRTY MILES OF — 
PIPE CARRIES GAS 
SUPPLY TO CALGARY 


Two Lines Laid, 10 Inch for 
Gas, 4 Inch for 
Oil 
GETTING OUT SULPHUR 


Scrubbing Gas to Make it Fi 
for Use is Simple 
Process 


When, on the 30th of November 
last, the Royalite Oi] Company com- 
menced delivery of natural gas 
through the 10-inch pipe line to the 
service mains of the Canadian West- 
ern Natural Gas, Light, Heat and 
Power Company, there was brought 
to completion one of the most im- 
portant projects in the history of 
petroleum development in Western 
Canada. 

The gas comes from the Royalite 
No. 4 well, frequently spoken of by 
Calgarians as the “Wonder Well” and 
its delivery to Calgary marked the 
first opportunity that Royalite Oil 
Company enjoyed to cash in on the 
twenty million cubic feet of gas that 
every day for more than a year had 
been wasted at the Turner vajley 

d, 

Royalite No. 4 came in with a 
volume and pressure that wrecked 
and finally set fire to the derrick, 
and for weeks defied the best efforts 

t men in the 
it. After it had 
, a large volume of 
wasted for the double 
m account of the tre- 
mendous rock pressure the well could 
y closed in while at 
same time the was not fit 
for consumption wi 
treated to remove the sulphur con- 


that presented itself 

the Royalite, therefore, involved 

construction of a scrubbing plant 
capable of handling the 

quantity for which the Royali 

ever be called upon by t 

of Calgary and the construction of a 

line adequate to provide trans- 


The sulphur content of Royalite 
No. 4 gas is 700 grains to the 100 
cubic feet. The requisite maximum 
capacity of the scrubbing plant re 

was 20,000,000 feet and the 


there was also necessity for a four- 
inch pipe line of the same length to 
iver ‘the crude naphtha product 
the No. 4 well to the refinery in 
Calgary. This was the program on 


vestigation a process of liquid puri- 
fication was decided upon. At about 
same time, 400 tons of 10-inch 
pipe, consti 30 miles, 
for the gas line to Ca and 80 
tons of 4-inch pipe, the same length, 
for the gasoline pipe, was for 
immediate delivery. 
How it is Done 
The process of purification is sir 
plicity itself. The gas 
natural content of sulphi 
duced at the bottom of e 


tower about six feet across and about | P 


eighty feet high. At the top of the 
cylinder a liquid carrying soda ash 
is introduced. The gas rises to the 
top of the tower by pressure and 
specific gravity and the liquid falls 
as rain, going down a well. Soda ash 
has an affinity for sulphur. Passing 
through the gas, the soda ash grabs 
the sulphur out of the gas. At the top 
of the tower a purified gas emerges 
to enter the pipe line for . At 
the bottom the now sulphur n 
liquid falls into a tank below the 
floor, from which receptacle it passes 
into the re-actifiers to be relieved of 
its sulphur. Taking the sulphur out 
of the liquid is as simple a process as 
putting it in. Air passed through the 
liquid, releases the sulphur and allows 
it to escape into the atmosphere. The 
action is a purely mechanical one; not 
chemical. 

_ Going in, Royalite No. 4 gas car- 
ries 700 grains sulphur to the 100 
cubic feet; coming out, it has been 
purified to the point where it carries 
only 10 grains, an almost negligible 
quantity. The capacity of the plant 


is very close to 20,000,000 feet per 24 


hours. Construction of the plant was 
commenced on August Ist and deliv- 
ay, of gas commenced on November 


This great nlant, which resents an 
lnnaaained of ee $3,000,000, was 


THE FINANCIAL POST 
of Imperial Oil at Calgary 


Refinery 


been producing approximately 4,000 bar- 
rels a day since that time. One hun- 


t placed in commission in 1923 and has/| dred and seventy men are employed in 


Turner Valley’s Ups and 
Downs Told by Pioneer 


(Continued from page 19) 
hed ; th 


duction. The drill had just touc 
the oil sands and the oil rose up in 
the hole 1,100 feet. The well had 
been drilled to this depth with a port- 
able Starr drilling rig, and the man- 
agement thought it advisable to in- 
stal a standard rig before drilling 
further into the sands, as the Starr 
rig was considered unsuitable for 
lowering a 4,000 foot string of casing. 
After the standard rig was installed 
another driller was put in charge of 
the work and the string of tools was 
unfurtunately stuck the first time he 
ran them down into the hole. The 
company has been short of money to 
operate with but have worked for a 
number of spells since, trying to fish 
the lost tools out, but up to t 
ent they have not been successful. 
This, I think, has delayed the bring- 
ing in of what should be one of the 
best wells in America, provided they 
succeed in ing the tools out and 
t the wel) dri a little deeper. 
e location of the well is near the 
southern end of the structure where 
the anticline is plunging under the 
big hill and is in a similar position 
to a well being placed down the 
flank of a structure or near the syn- 
cline where the largest producing 
wells will be found in this field, as 
there is no water in the formation, 
and undoubtedly the greatest volume 
i be in the trough of the 


Location of Others 

The Alberta Pacific Consolidated, 
or Acme well, is located on Section 
29-19-2-5 Mer. Work has been de- 
layed for a long time on this well 
owing to lack of capital. I have been 
told the drill has reached a depth of 
3,000 and work is p sing at the 
present time. They ve a good 
showing of oil and the well is favor- 
ably located except, 
near the x of the structure, but 
when drilled to the lower sands, as I 
understand it is the intention of the 
saapeny to do, it should be a good 
well. 

The Illinois-Alberta Oil Co., well 
No. 1. This well is located on Legal 
Subdivision 14, of Section 12-20-3-5 
Mer. It is favorably located on 
the cadera Yaths of anticline. 
Oil was struck in the first sand at a 
depth of 2,200 feet in October of this 
year. I am told the oil rose immedi- 
ately in the hole to a height of 500 
feet and the management estimates 
that it will give a production of 
about 25 to 50 barrels daily. It is the 
intention of the management to test 
the a at this horizon before 
drilling dee 


per. - 
There are 12 wells either produc- 
in them on this 


in commercial quantity. This cannot 
be said about other fields where 
drilling has been done. 

On the big gas anticline near Fore- 
most, where the United Oil Company, 
the Beaver Oi] Co., and McDougall- 
Segur Oil Co., drilled a number of 
wells to a depth of 3,500 to 4,000 
feet they got just a heavy residium, 
but they struck an enormous flow of 
artesian water, which 1 have no 
doubt was the agency that has car- 
ried the oil through ages past from 
the great prairie sections to the 
higher folds of the foothill area. 
which are above the water levels that 
are found to the east. 

_The extremely light quality of the 
oil found in the Turner Valley field 
would perhaps also indicate this. 
There can be no doubt whatever that 
the oil in this field has been filtered, 
and whether it is coming up from the 
basic rocks below or forced laterally 
by the water pressure from the 
formations underlying the great 
prairie sections the east is diffi- 
cult to say. But from what source it 
is coming it docs not matter as long 
as it is there; that is the practical 
point of view, and that has been 
demonstrated satisfactorily, and un- 
ike the heavy residium found in the 
wells to the east, and the heavy oil 


Pumping Oil at Wainwright 
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at is found in the northern part of 
the province, it is liquid enough to 
pump or to flow. 

Selecting a Well 

To operate successfully in the 
heavy asphaltum or tar sand area in 
the north, I am firmly of the opin- 
ion that the sands will have to be 
mined and then put through a retort 
to extract the oil from them. In this 
way it might be made a commercial 
proposition. In any case. to find oil 
sufficiently liquid enough to pump 
the wells will have to be drilled a 
considerable distance back from the 
cut banks of the rivers and streams 
where the lighter portions of the oil 
have been escaping for ages and have 
been running down the rivers into 
the Arctic Ocean. 

Another point to consider in the 
selecting of a successful well site in 
the north is the structural conditions 
that are necessary to form a natural 
reservoir to store the oil in quantity, 
and also to separate the oil from 
the water. If such conditions could 
be found there by drilling wells near 
the top of the fold oil sufficiently 
liquid enough to pump, even in that 
field of heavy oil, might be found. 
But unfortunately no anticlinal folds 
can be found in the district and most 
geologists who have visited the t 
tar sand area search in vain for a 
structure, and they say: “What a 
pity the rock is not folded in a more 
decided manner.” 

This brings me back to our Turner 
Valley, or what is known as the Cal- 
gary oil field, the great foothill area 
where the rock is most certainly 
folded in a decided manner, and 
where the structural conditions are 
perfect, where we have already got 
the oil in quantity, and where it. is 
liquid enough to flow one hundred 
feet high into the air, and the only 

uisite lacking is the money to 
drill the wells with. Why not spend 
the money and effort on _ drilling 
wells where we know th> oil is? It 
an — time een 1 oe do the res 

ng around in other parts e 
—— after this proven field is 

ming exhausted. 

Some people find fault with the 
Ca field on account of the deep 
and difficult drilling. To some extent, 
perhaps, this criticism is warranted, 
but the conditions are not unlike 
those which prevail in the great oil 
producing state of Wyoming to the 
south of us. And we can also rest 
assured that the oil accumulations 
have been effectually preserved, for 
there is sufficient covering of the oil 
bearing rocks to prevent its escape 
through seepages. The large quan- 
tities of gas and the extremely light 
quality of the oil that wells in the 
field are producing is also evidence 
that there has been no tendency to- 
wards depletion, as the gas and the 
volatile portions of the oil would be 
the first to escape. Read Memoir 52, 
by Dr. D. B. Dowling, pages 15 to 21, 
oll bearing horizons in Wyoming and 
Colorado. In both of these states 
the conditions are very similar to 
what we have here. 

Additional Facts 

Under “Summary and Conclusions,” 
page 3, the notes state: 

Sheep River anticline (Turner 
Valley) would seem to be a favor- 
able situation for the concentration 
of any oil or gas in the rocks beneath, 
and by deep drilli the horizons 
which present possibilities, namely 
the Belly River, the Canadian sand- 
stone, the Dakota and the lower cre- 
taceous sandstones beneath, may be 
reached. The ‘anticline in the first 
fault block to the west, namely the 
one passing near Lineham (west of 
Okotoks) affords a chance to reach 
the Dakota at comparatively shallow 
depth.” 

Under the sub-heading “Paleozoic,” 
pai 13, in his chapter on Geology, 

. Dowling says: “The eastern and 
northern part of the cretaceous area 
is underlain by Devonian limestones, 
and it is already demonstrated that 
the Devonian in its northern portion 
at least is fairly rich in bitumen. 
and is there the source of the oil 
found in the Dakota limestones.” At- 
tention is also called to the oil bear- 
ing horizons in Freemont county, 
Wyoming, which are in an anticline 
in Paleozoic rocks and that the crude 
oil when tried in automobiles proved 
a fair substitute for gasoline. This 
is the famous Dallas field, and it lies 
right in the Rocky Mountains. The 
Plunkett field is also in the Conti- 
nental Divide (Rocky) Mountains. 
Likewise, other famous fields  re- 
ferrcd to in these notes, such as the 
Salt Creek oil field (Laramie Range), 
the Powder River oil field (Big Horn 
and Laramie Mountains and Rattle- 
snake Range). Muddy Creek field 
(Seminole Mountains and Sierra 
Madre, Ferris Mountains), lie in sim- 
i‘ar mountain or foothill formation 
and the oil is in synclinal form. This 
sync'ine is also in evidence in Utah, 
where the surrounding mountains 
are 12.000 feet high. Thus the Dow- 
ling notes make clear at least three 
very important facts: 

Dowling’s Conclusions 


_1. That great and permanent oil 
fields are frequently found in struc- 
tures having similar surface features 


the plant. The crude charge runs from } 


000 barrels of crude oil a day. 


ee line brings 


A 4-inch gasoline pipe 


to those found in the Turner Valley 
field. . 

2. That the oil, which is strikingly 
similar to that already produced in 
Turner Valley, comes from sands 
cap by Paleozoic or limestone 
rocks. 

3. That the oil is found in a syn- 
clinal formation free from water. 

Read also the theories expounded 
by the different scientists in the 
same Memoir, pages 23 to 26, Sterry 
Hunt claiming that all petroleum was 
formed in limestone. The theory of 
O. C. D. Ross is much the same. 
But they practically all agree that 
it was Terme in the carboniferous 
age. 

The first of these was advocated by 
Sterry Hunt, who asserted that all 

troleum was formed in limestone 
. the decomposition of the animal 
remains which it originally contained. 
It was also advocated by Lesley and 
Whitney. The theory was further 
amplified by Orton, who extended it 
to the petroleum found in the shale 
and sandstone in the Appalachian 
field as well as that found in lime- 
stone. According to Orton, petroleum 
results from the primary decomposi- 
tion of organic matter, and was 
formed when the .rocks containing it 
were themselves formed. 

Other Theories 

Among the theories which fall in 
the third group may be_ mentioned 
that proposed by O. C. D. Ross in 
1891. It is that petroleum is pro- 
duced by thz action of volcanic or 
solfataric gases containing sulphur- 
rogen sulphide upon 
limestones, with the formation of 
gypsum and free sulphur. The re- 
actions given undoubtedly take place 
in the laboratory, and they may also 
take place in certain localities in 
nature. On the other hand, Hopkins 
proposed a theory, which has been 
elaborated and modified somewhat 
by other chemists, according to which 
the gypsum is the original material 
and the limestone is secondary. 

The essential features of this 
theory are that gypsum (calcium 
sulphate), in the presence of decom- 

ing matter which gives off car- 
bonie acid, is reduced, with the 
formation of limestone, calcium car- 
Done free sulphur and hydrocar- 

ns, 

This reaction has not been exactly 
reproduced in the laboratory, but 
neither -can- the —conditiens which 
must prevail at great depths in the 
earth exactly reproduced. 

It will be observed that the theor- 
ies of this group are intermediate be- 
tween those of the first two classes. 
The original materials are in part 
organic (limestone and vegetable or 
animal matter) and in part inorganic 
(voleanic gases and gypsum). 

Not One Finished 

I call your attention to this to im- 
press upon you the fact that not one 
single well in the Calgary oil field 
can be called finished. No well in the 
field has yet reached the limestone 
formation or anything near it. I 
think the Record Oil Co. well must 
be pretty close to the Kootenay 
sands, which is a short distance 
above the limestone. 

The carboniferous rocks are the 
basic oil strata, and before we can 
hope to get the big production we 
must drill down to them, 

This means that our field is only 
partially proven. To get the wells 
— come cf the ir - ae 
is the great object and get a supply 
of oil which is greatly needed by the 
empire. 

I read in the Petroleum Age of 
November of last year, a monthly oil 
journal published in New York and 
Chicago, under the heading: “Three 
Years of Persistent Drilling Gets 33 
Gravity Flow. Well 4,600 Feet Deep 
Sets a Record in California.” 

On another page of the same jour- 


ous acid and h 


SHALLOW 
DRILLING 


Five wells to be drilled on the Ribstone- 
on by Dr. G. S. Hume, head of the 


tha to the plant from the Turner 
Valles oil field, 45 miles southwest of 
Calgary. 


nal I read: “700 rigs run in Ken- 
tucky.” Why have we not got 700 
rigs running here? I will tell you 
why, Because our British or Can- 
adian investor would rather go to 
some other alien country to invest 
his money in oil fields there, while 
Canada is importing annually $30,- 
000,000 worth of petroleum from 
the United States, and Britain more 
millions of dollars’ worth than I 
could count. 
Into Foreign Fields 

Yet in London Oil News I read of 
a company being formed of British 
capital called the “Anglo United Oil 
Fields, Ltd.,” with a capital of £225,- 
000, and an amount up to £165,000 
had been sold. This company has ac- 
quired a small acreage in the state 
of Wyoming, the area being 560 
acres for which they paid £155,000, 
and their geologist, Campbell 
Hunter, whom I have met, anticipates 
they will get a production of from 
1,000 to 2,000 barrels daily from the 
property. 

In the same issue of the London 
Oil News, I read an account of a 
company called the Scottish-American 
Oil Co., with a capital of £5,000,000 
going to develop oil fields at Tam- 
pico, Mexico. 

I firmly believe a much greater re- 
turn could be obtained from the same 
amount of money expended in our 
Calgary field, and it would at the 
same time be developing an oil field 
for the empire and make Canada an 
exporter of oil instead of importing 
the $30,000,000 worth annually that 
we are now doing. 

If the British investor continues to 
go to foreign countries to invest his 
money and build up those countries 
to their great advantage and to the 
disadvantage of our own, Britain will 
certainly become a third or a fourth 
rate power. 

The only explanation that I can find 
to account for the British investor 
putting his money into Persia, Peru, 
Brazil, Mesopotamia and almost every 
other country but Canada, is that 
they must want to keep Canada as 
a sort of natural resources reserve 
for future generations. 

It Can Be Done 

If wells can be drilled 4,600 feet 
deep in other fields successfully, it 
ean also be done here. It only re- 
quires the British and Canadian in- 
vestor to get his brain working prop- 
erly-to see -how i nt it is to 
have our own oil fields developed. 
For the oil is certainly here if the 

ells were drilled to get it. But our 

nadian financial and banking in- 
stitutions give no encouragement to 
anyone who undertakes the develop- 
ment of our great natural resources. 
They blackball anyone who puts 
his money into any such development. 
they look upon him as a gambler and 
his credit with their institutions is 
finished. 

And still the operators in the 
United States will continue to drill 
the 4,600 foot well and think it is 
good business, and wi!l continue to 
sell the $30,000,000 worth of oil every 
year to the fool Canadians who are 
willing to buy it, and who have not 

(Continued on page 23) 
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Ex-Toronto Man Has Q 
an Attractive Record 
in West 


Great stories have been 

wealth suddenly thrust upon indie 
farmers and many poor folk of Texas 
by the sudden development of the 
fields. It is said many had lived in” 
the vicinity for years. because bee? 
were too poor to move away: a 
stayed and got rich. This aesigtie BS 
not tell such a complete stor, Al 
berta’s oil fields have not Ean a... 
one fabulously rich as yet, "ee 
the story of a man who may & ; 
ing in riches some day and is now 
making an honest effort to get , 
riches if they are coming to him‘ant 
incidentallv making a decent effort tam 
= oa with the public. a 

. G. Spooner, a Toronto st 
of the late Dr. Spooner, ren ‘ re 
many years ago and took up a hom 
stead. His brother went along 
later his mother. All filed on ho 
steads, quarter sections of 160 @ 
next one another. They happer 
land in what is now known as 
Valley oil field and they are 
in the heart of it. Mr. Spooner’ 


M. | ented his homestead and then om 


up a gents furnishing busi 
Vulcan, Alberta, and was quite @ 
cessful merchant. When the ofa 
pects came to light, he decided# 
a well on his property. He a 
le of Vulcan to go in With 
y did. It cost $529 to organi 

the company and finance it. Ther 
were no commissions ape or sel 
started. It is the decneat Maem 
8 ; is leepest h the 
field to-day, bei 
is also the straightest. R ; 
Spooner decided to launch a secon 
company, Spooner Oils. He opened 
an office and put a card on the dog 
He did not advertise or even instal, 
telephone, but the record of the Vi 
pve  a oe him in such st 

at the new stock was ta i 
hotcakes—at par. ; Ae = ae 

If they get oil, Spooner will be. 
rich man. If not his friends will say 
he gave them a run for their mc 
anyway. - 

Peter Ellis, former Toronto polices 
magistrate, an uncle of Mr. Spoonem 
is vice t of Spooner oils. — 
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Blackfoot structure as reported 
Geological Department at Ottawa, 


: summaries of whose report are to be found on other pages. 
Directors of the Company are well known business men of Calgary— 


not professional promoters. 
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Mneral Wealth and Oil 








& Fields Have Hardly 


Been Touched 


{Ther ifi- 
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foreign control, the 
rst man to. bring. news to the out 


sidé world of the discovery of oil at 
Fort Torsion and one who has trav- 
eled extensively in the territories of 
the Mackenzie basin, declares: . 
‘Brushing aside, with facts at his 
‘gdispésal, the notion that the north- 
is &n area 6f snow drifts and 
wasted barrens, he drew a picture ef 
productive plains and of valleys of 


of 
‘meadows with hay sufficient to feed 
the cattle of Alberta, all part of a 
_ in promise eee un- 
y any except the pioneer 
explorer. This land is all 
to the Mackenzie River sys- 
nding over 2,000 miles, the 
waterway in the British Em- 


Only One Obstacie 
















vartiag 4 : 
inté Salt River by the 
of a short canal Was 

». This latter scheme wou 
the river té reach the 
in channel of travel far below the 


» speaker himself advocated, 
er, as the most commendable 
ay, of facilitating travel in the 
" e extension of the railroad 

m Peace Riv 


to Fort Simpson— 
> péint on the, ehdie whete the 
d enters. is latter streaii is 


bverned in its flow by coiiditicrns 
revailing on the Pacific slope and, 
Consequently, opens up many weeks 
in advance of the other rivers of the 
north. 

~The main detriment to the early 
ginning of the river traffic is that 
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Pacific Outlet Needed 


The speaker touched upon the ad- 
tages that would accrue to the 
R:ver and adjoining parts from 
an outlet to the Pacific. With the 
two ports of Prince Rupert and Van- 
couver opened by a road connecting 
with the P.G.E. over Pine Pass con- 
tact would be procured with the 
Orient through the former and with 
the European markets by way of 
Vancouver and the Panama canal. 
Travel into the north had alwa 
been attended with difficulties, t 
Speaker showed. The early traders 
who had come up the Churchill and 
Saskatchewan Rivers to reach the 
Athabasca from Hudson Bay, found 
their path persistently beset with the 
labor of portages. After that the Red 
River carts and steamboats eased 
their burdens somewhat until finally 
the railroad pushed the primitive 
river barge and wagon to the north. 
During his trips down the rivers 
that flow into the Arctic, the speaker 
said that he had been astonished at 
the quality of the vegetable growth 
which many of the homesteaders suc- 
ed in raising. This could partly 
accounted for by the fact that al- 
ough in a northern latitude, the ter- 
ritory adjoining the 


low altitude, it being only about 500 
feet, whereas Edmonton was over 
2,000 feet above the sea. Another 
actor was the immense quantity of 
minshine of the summer months, Fort 

mpson having more sunshine hours 
m the year than Ottawa. 


Live in Primitive Style 


The natives of the north still live 
m Very primitive style. The tepee un- 
unately has given way to the less 

hy cabin to which they heve 
m unable to properly accommodate 
emselves, living in it with the win- 
sealed and the doors closed so 
their physical welfare has suf- 
bd as « consequence. The bark of 
birch tree and’the white fish are 
t mo:t important commodities, 
one sur»lying materials for their 
moes and s-rup for their diet while 


er is the staple food for adult, 
MG and dor. 
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Vainwright’s New Oil Well Gushes 40 ft. U 


Flowing for Ten Months 





British Petroleum 3B well in early in Juiy, i h i 
. se Wel come te const nm July, an end as been producing 


daily ever 


Oil Gushed 40 ft. in New 
Well in Wainwright Field 


From Our Own Correspondent. 


CALGARY.—After a lull in the drilling 
operations in the Turner Valley oil field, dur- 
ing which most of the drilling wells were held 
up from different causes, the coming week 
promises to be one of the busiest of the sea- 
eon. Most of the wells that are below the 3,000 
foot mark will again be pounding down to the 
limestone in which it is hoped to find big pay, 
such as pours from the Royalite 4. 

Although Calgary oil men naturally cencen- 
trate their attention on the Turner Valley, 
Moose Mountain and Jumping Pound fields 
in the immediate vicinity, are cheered by 
the news from Wainwright of the strike of 
oil in the ‘Edmonton-Wainwright well at a 
depth of 2,275 feet. At first it was estimated that the well would bail or 
pump about 150 barrels a day. Later in the week, however, the oil rose in 
the hole and finally for a time about forty feet up the derrick. The 
production estimate has been revised upwards. No official result has been 
announced of & test of the oil. : 

Oil in other wells in this district runs comparatively low in grade, testing 











McLeod 2, has $2,060 worth of seam- 


from 12 to 20 degrees Be. gravity and contains about 3 per cent. water | fi 


content. 

In the Turner Valley field there is every indication that McLeod No. 2, 
Vulcan No. 1 and Royalite No. 5, all in the north end of the field and not 
far distant from Royalite No. 4, will be drilling again within the next few 


aes Using Rotary Drills 
sing 
At Royalite No. 5, about 400 yards north of No. 4, the crew has cemented 
in 104 inch ¢asing at a depth of approximately 3,100 feet and they are 
now only waiting for the cement to a in order to carry on drilling with 
the big rotary outfit, the only one now working in the field. Engineers 
believe that Royalite No. 5 must go slightly lower than No. 4 in order to 
reach the same level in the limestone from which the former is producing 
the big flow of naphtha. No. 4 is 3,740 feet deep. Although this is the 
first time that a rotary used in the field, and unexpected difficulties 
were met roe higher 5 eehy drillers expect the rig will do much 
resen 
made 4,600 feet with an eight-inch bit, the Vulcan crew 
now finished running 6%-inch casing and is now bailing out the lar 
amount of oil that has accumulated during the casing running process. 
is coming into the well from several horizons. By the first of the week the 
drillers expect to start pounding away again. 
Second Gas Flow 
Although bothered with a second flow of naphtha impregnated gas, 
estimated at 2,000,000 feet oe day, the crew at McLeod No. 2 is running 
6%-inch casing, which it is oped to land on top of the limestone formation. 
The hole is down 3,635 feet. The gas is being piped off and drilling will 
start within a few days. _ : 
At Dalhousie No. 3, 400 yards east of Vulcan, the crew is engaged in 
“swabbing” out the hole of the highly volatile oil that rose some distance 
in the well. The hole is down 3,254 feet and produced an oil so volatile that it 
could not be lifted with a standard bailer. A “swab” was sent for from 
California. The oil, which tests very high, is new in the valley and it is 
possible that the well may be taken as a producer at the present depth. 
Of course, the management of the Dalhousie company would like to punc- 
ture the sands to a slightly deeper level, with the hope of greatly increasing 
the present flow. At Dalhousie No. 1 the crew is still fishing for a lost bit. 
The well of the Great West Oil Co. is going down at a good rate. The 
15%-inch casing is now down past the 400 foot mark. : ; : 
The Home Oil Co., in the southern end of the field, is carrying 20-inch 
casing near the 200 foot level. aa 
The crew at Advance No. 2 is working on rigging 
stalling machinery. ae derrick is being const: 
Alberta location, nearby. : 
At Dalhousic No. 5 location, about one mile south of Royalite No. 6, 
(idle pending litigation) the crew is building the derrick. At the New 
Biack Diamond location, west of the centre of the field, machinery is being 
installed. Half a mile west of the present Vulcan well the Spooner Oils 
Limited, are building camp and derrick. At Highland location the crew is 
finishing rigging - Many other companies are at various stages of 
preparation for drilling. ; : 2 
Illinois-Alberta oo ony —_ = ype of special 4%-inch seam- 
ing, which will run in the hole at once, : 
eee ae Ube well, Coutts, — the international boundary, the drillers 
flow of gas at 2,800 feet. 
— the ae the provincial government took action in the police 
court against two oil companies holding federal government charters. They 
were charged with selling stock without a license from the provincial Board 
of Public Utilities. .Taking a strictly provincial view of the matter, the 
magistrate imposed a fine on one of the companies. It is claimed that in 
view of the decision of the supreme court of Canada, the provincial body 
has not jurisdiction over federally incorporated companies. The prosecutor 
stated that the provincial government proposed to take civil action, challenge 
the — of the supreme court of Comat 
council, 


the derrick and in- 
at the New York- 


and carry a case to the privy 






The Financial Post on Alberta Oil 


(From Calgary Herald) 





describes the main difference between 


A true picture of conditions in rela- 
tion to oil in this city is preserted in 
The Financial Post, of Toronto, in an 
article written by The Post’s mining 
editor, Mr. D. E. Cushing. He com- 
ments upon the present state of oil 
stocks, and pertinently remarks that re- 
cent levels of many stocks were quite 
out of proportion with the position of 
the industry. 

The Post, by sending a competent man 
to look over the Turner Valley field, 
avoided a mistake that is too common 
in Eastern publications. That is the 
mistake of making long-distance calcu- 
lations and deciding that any unusual 
development in the West is to be con- 
demned on general principles. “One fact 
stands out,” he reports. “The bulk of 
promising operations are in good hands, 
men who are sincerely concerned with 
roducing oil, not stock jobbing, so that 
- the majority of cases, oil or no oil, 
shareholders will have a good run for 
their money and the field a real test- 
ing. One more well will practically 
prove the field. 

That is a fair statement. It probably 


the present movement and that of 1914. 
Honest drilling ie being done in the Al- 
berta oil-promising territories by cap- 
able men, acting under the advice of 
expert and experienced engineers. That 
the whole enterprise of oil-exploration 
is speculative in the highest degree has 
been made clear to the public, and those 
who risk their money do so with the 
knowledge of the possibilities involved. 


At the same time, there is the addi- 
tional proof of what may happen in any 
safely-managed well, in the performance 
of Royalite No. 4. Its log is available 
as a guide, and to assume that it wil! 
prove to be the only considerable pro- 
ducer in a carefully chartered field of 
similar geological formation would not 
be odundl, . 


Possibly the chief error so far made 
is that the public has been too impa- 
tient. Another producing well is wanted 
to pease the field and many have not 
realized how slow and laborious a pro- 
cess the drilling of a well 4,000 or more 
feet deep through hard rock is. 





THE FINANCIAL Post 


in Derrick 


dertaken by J. D. Wrather, of Am- 
arillo, Texas, who put the Edmonton 
plant in.. It is reported from Edmon- 
ton that the Saskatoon plant will be 
proceeded with immediately. The com- 
pany is greatly pleased with the re- 
ception which their refinery product 
is meeting with and are anxious to 
extend their operations and territory. 








Set pesenions =~ a, a 
will have to worked 0 ore t 
a. F pone, & ss eg even industry will get in a really 
ING, SAYS AUTHORITY Woyant position. = 
Prospects are that there will be 
further opportunity for improvement 
of the stock situation, and a continued 
drawing on stocks need not necessarily 
rove alarming, even taken in com- 
ination with the indicated increase in 
the consumption of gasoline, as there 
is still plenty of oil in sight. With the 
present tendencies continuing, a gen- 
eral advance in crude oil prices will 
follow and, with this occurrence prod- 
uction can apparently be added to con- 
siderably. 
Production 2,000,000 Barrels 


Domestic production of crude oil is 
running at slightly under 2,000,000 
daily. A recent weekly report showed 
a daily average production of 1,976,- 
833 barrels, a decrease of 12,410. This 
is the second week that production has 
dropped below 2,000,000 barrels daily, 
and the seventh consecutive week to 
show a decline. Production has de- 
creased about 100,000. barrels daily 
since November, 1925. 


“To sum up the year’s activities, 
we may say that the decline in the 
Canadian production has been 
more than arrested by the Turner 
Valley prodigy; that, arising out 
of this, drilling endeavors have 
been stimulated and centralized 
where they are most likely to ob- 
tain results; and that we appear 
to be gradually passing from the 
era of wild-cat drilling into the 
more advanced stage of consolida- 
tion.” 

The above striking paragraph is 
from 4n article written on the 
subject of AJberta oil develop- 
ment by President C. O. Stillman, 
of Imperial Oil, Ltd., and reviews 
the Alberta situation at the end 
of 1926. 
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Barrister, Solicitor, Notary 
Suite 514-5, MacLean 


Calgary, Alberta 


Solicitor for 

Rose Oil Company Limited 
_ Belgo-Canadian Oils Limited 

Mill City Oils Limited 
Jean Bilterijst Company Limited 
Alert Oils Limited 
Seneca Oils Limited 
Aurora Oilfields Limited 
Ace Oils Limited 
Majestic Oils Limited 
Primrose Oils Limited 
Royston Oils Limited 
Associated Oil Brokers of 





EXPECT OIL PRICES 
WILL REMAIN FIRM 
DURING THE YEAR 


By L. M. FANNING, 
In New York Evening Post. 

The oil situation this year looks 
favorable. There is an _ indicated 
equilibrium of supply and demand and 
if this position can be maintained by 
a conservative production policy and 
a refining policy based on probable 
consumption, prices should hold much 
steadier this year than in the last 
few years. 


Another increase in gasoline con- 
sumption is assured in 1926. There 
are now 20,000,000 motor vehicles 
registered in the United States, com- 
pared with more than 17,500,000 at the 
end of 1924. 


With over 4,000,000 cars manufac- 
tured last year, a new record for the 
automotive industry, it appears that 
even this figure will be exceeded the 
o— year. Should the schedules 

maintained, the registration of 
cars by the end of the year will reach 
close to 23,000,000 vehicles. 

In the face of the increase in gas- 
oline consumption indicated by these 
res domestic production of crude 
oil has been steadily declining. Prod- 
uction of light, gasoline bearing crude 
oil has been falling off for some time 
and in 1925 occurred a notable draw- 
ing on light crude oil stocks held east 
of California. 

However, the large aggregate of 
crude and refined products stocks held 
in the United States since the flood 
of oil in-1923 and 1924 constituted a 
demoralizing element constantly ex- 
erted as current production continued 
at a high level, and it has been gen- 


Saskatoon Refinery 
for Alberta: Company 


Refineries Distributors, Ltd., the 
selling end of the Alberta Refineries, 
Ltd., is to have another refinery built 
at Saskatoon, which will handle the 
oil from Wainwright field and other 
producing territories as it comes in. 

The construction work will be un-!} 
























OIL STOCKS 
ARE HIGHLY SPECULATIVE 


BUT IF MONEY IS INVESTED WITH CAUTION 
WILL BRING EQUALLY LARGE REMUNERATION 


We have opened a Brokerage with men of vast experience in the 
Oil Business and will have trained men in the field to check the 
progress of the different companies from day to day. This will 
place us in a position to give accurate information to in 

investors. We, therefore, invite the public to take advantage of 
our expert advice which will give MAXIMUM of service and 
PROTECTION. ; 


List your Stocks and Leases with us. All correspondence will 
receive prompt attention. 


LONDON OIL SECURITIES 


M1652 301 LANCASTER BUILDING 
CALGARY, ALTA. 




































Incorporated under the Laws of the Province of Alberta 


McLaren Oil Company Limited 


(Non Personal Liability) 


Capital $250,000. Issue of 100,000 Shares at $1. Par Value 


Permission for this sale has been granted by the Board of Public Utility 
Commissioners for the Province of Alberta by Certificate No. 228 


DIRECTORS 


HUGH M. SHAW 
1008 Durham Avenue, Calgary 
Rancher 
ROBERT McLAREN 
501 Third Avenue West, Calgary 
Manager, City Cartage Company 
RALPH J. O’NEIL 
508 Rideau Road, Calgary 
Mgr., Security a Ss & Storage Co. 


* E. J. GREGORY 
1720 9a.Street W., Calgary 
Rancher 
* A. J. GREGORY 
719 Fourteenth Avenue W., Calgary 
Rancher 
* WM. J. McLAREN 


635 Second Avenue N.W., Calgary 
Broker 


* Will join the Board after allotment. 
, Auditor 
. FRED WHITAKER, 712 Herald Building, Calgary 
Trustees and Transfer Agents 
THE TRUSTS AND GUARANTEE COMPANY, LIMITED, Calgary 
Fiscal Agents 
JOHN DOBSON & CO., 215 Alberta Corner, Calgary 


HOLDINGS: 100 acres in Turner Valley adjoining leases of Royalite, Dal- 
housie and New Black Diamond Oil Company, Ltd. 

The Vendors are now erecting on the property a standard drilling equipment 
capable of drilling to a depth of 5,000 feet and are paying all the preliminary 
expenses. 

The Directors expéct to reach the Royalite Dolomite Oil Sands at a depth not 
greater than 5,000 feet. 

Prospectus and copies of geological reports forwarded on application. 


Application for Shares 


McLAREN OIL COMPANY LIMITED 
4 : re (Non personal liability) 
; ' I hereby make application for ........--.--s+++-++.- shares in the capital of 
McLaren Oil Company Limited (N.P.L.) at $1.00 per share. 
I enclose herewith .............-.0-eeseee> dollars, being payment in full for 


bese dnased sees este sie shares, and I will accept same or any smaller number that 
may be allotted to me, and I authorise you to register me as the holder of the 
said shares. ; 


Signature of Subscriber... ....-..-.sscseececeeeeereresteceneeteeeesatenssecess 
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OOSE MOUNTAIN 
NOT FAR BEHIND 


TURNER VALLEY 


Cherokee and Signal Hill in 
Race to Prove Field’s 
Possibilities 
INDICATIONS GOOD 


k in 1914 Boom One Well 
6 Pasdaced 10 Barrels 
Daily But Was 
Ruined 


“When the next well in the Turner 
Valley i brought in this spring, the 
two Moose Mountain wells, the Chero- 
kee and the Signal Hill, will not be far 
behind. 

Next to Turner Valley the Moose 
Mountain section is the centre of in- 
terest for Central Alberta oil men. 

Does the latter oil field contain the 
source of supply of oil that underlies 
the Turner Valley? This is one of the 

which development in the next 

uld prove or disprove, Oper- 

Miors in the Moose Mountain district 
claim that suc case. 

Both the Cherokee and the Signal 
Hill have in ~ etn te 
, it estimated 
fect to Seoul be reached at from 


will | 
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Gas for Wainwright 


Foe move wells Sve Mane Se 
a 


with a flow of 2,000,000 feet dai 
company which will distribute 


e Leaf Co. at Fabyan. The nearest well, No. 1, 


and the com has sold a supply to 
in the coen ot Wainwright, some 


miles away. 


Unlimited Development of 
Alberta’s Bituminous Sands 
Possible in Next Ten Years 


Low Production Costs and Low Freight Rates Necessary for 
Success at McMurray, Says Federal Expert, Who Knows 


Subject Thoroughly 


“Directly or indirectly, nearly 
everyone in Alberta ay be affected 
by successful commercia development 
of the McMurray bituminous sands, 

tes S. C. Ells, mining engineer for 


sta’ 
.| the federal department of mines. 
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I am inclined to believe that in Al- 
berta we stand to-day on what may 
be the threshold of a new industry. 
Before us stretches a long and dif- 
ficult road which may lead to com- 
mercial development at McMurray. 

That road is beset by ties— 

lems for the mining e and 
‘or the chemical neer, problems 
of marketing and problems of financ- 
ing, the solution of which will be a 


man-sized job. 

Yet I confidently hope that these 
problems will be overcome and that 
within the next ten or fifteen years 


.| commercial ores of the Mc- 


have beconie an 


antry will  Sepiad leraes 
co! apparently de ge- 
ly on the development of minerals. 
opment at McMurray would con- 

tute an opening wedge of first rank 


ll believe that to-day the average 
person reacts unfavorably to the men- 
tion of McMurray nous sand. 
This is y due to a long series 
of promises by irrespon- 
sible promoters and to a lesser extent 
a asker n ceneeticat kaeebeipe 
who have only a wledge 
of the real panties 
I do not desire to indict legitimate 
motion, but 
uld be made 
of promotion literature. Many pro- 
moters are inclined to work on the 
speculative fever commonly aroused 
at the mere mention of oil and do not 
hesitate to make their project attrac- 


of | tive by the use of all sorts of impos- 


‘|and his so-called 


Peace River Wants 
Oil Territory Given 
Real Testing Out 


recent meeting discussed the various 
attempts which had been made in that 
territory to develop their very prom- 
ising oi] resources. It was felt that 
there had not been the proper meth- 
ods adopted, and thet while there had 
been a number of wells put down to 
what proved to be oil formations as 
shown by the balings, most of the 
holes had been lost by the flow of 
water which was never kept or put 
under control. 
There was a committee of the 
rd named which will compile the 
available data concerning the drilling 
operaticns in their field and also the 
government reports, in order that if 
Possible outside capital for develop- 
ment may be interested. 
The editors of the Oi] Examiner, 
_the medium of their other 
blication, the Market Examiner, 
ve in years past given a fair share 
of attention to this northern field. It 
been most discouraging to those 
who have invested to see the number 
of apparently favorable prospects 
Mthat have proved unsuccessful, and in 
most cases through the fact that a 
re - an Eeet, the wells. 
0 that the campai of 
the Peace River Board of Trade will 
result in the development work in 
that field being taken in hand again 
and another effort made to see if the 
} which have discouraged 
some of the drilling companies can- 
not be overcome. 


: 


GAS FOR WAINWRIGHT 
Wainwright is to soon have a gas su 
‘ply. Maple Leaf Co. which has n ble 
arranged with a private 
c the gas into the town 
it. Maple Leaf Company 
me ahead with the sinking of its 


sible estimates of assured profits. 

The conservative petroleum tech- 
nologist is unimpressed by such 
publicity because he knows by ex- 
perience that a real industry is im- 
posible so long as the stock promoter 
engineers remain 
the prominent feature in the situation. 

trast With Ten Years Ago 
oeaeeny the situation of to-da 

with that of ten years ago, it will 
be seen that material 
been made toward comm 1 devel- 
eens of the McMurray deposit. 

largely to the efforts of the 
mines branch, a very great deal of 
necessary and arduous spade work has 
been completed. Such work, while not 
spectacular, constitutes the foundation 
of the structure. 

The work completed by the mines 
department has included complete 
| topographical surveys of the McMur- 
ray area; preparation of a large 
number of sections indicating those 
areas which are favorable to com- 
mercial development; analyses of a 
large number of samples of the bitu- 
minous sand; shaft sinking to deter- 
mine the true character of the bitu- 
minous sand at points removed from 
weathered outcrops; construction of 
demonstration wearing surfaces which 
have clearly proved the merits of the 
McMurray material; the mining and 
shipping of cars of bituminous sand 
to various investigators in America 
and in Europe, and the study of a 
large number of processes designed 
for the treatment of crude bituminous 
sand with a recovery of bitumen and 
liquid hydro-carbons. Laboratory in- 
vestigations have also clearly demon- 
strated the physical and chemical 
characteristics of products which may 
be derived by the treatment of the 
crude bituminous sand, 

As yet in Canada, commercial use 
of the bituminous sand has not been 
undertaken. It is therefore of interest 
to note results that have been achieved 
elsewhere with a somewhat similar 
material. 

Freight May Restrict 

It has been stated by some that 
freight rates will very narrowly re- 
strict the use of crude bituminuous 


ss has 


It is true that this material is laid 
cold but this advantage is probabl 
more than offset by other factors af- 

fecting the use of the McMurray prod- 
uct. 

Moreover conditions under which 
operations are carried on in Kentucky 
are in some respects far less favorable 
than those met with in the McMurray 


area. 

Thus in Kentucky the overburden— 
a hard sandstone—has an ave 
thickness of 25 feet and has to 
drilled, blasted and train hauled to 
waste piles. The bituminous sand it- 
self is then drilled, blasted and hauled 
to a crushing plant where it passes 
through primary and secondary crush- 
ers and primary and secondary rolls. 
It is then loaded on scows transported 
by shallow river navigation, a distance 
of approximately 70 miles to the near- 
est railroad. 

Compared with this we have at Mc- 
Murray a sand containing from 15 
to 18 per cent. bitumen in much 
thicker beds and which can be ex- 
cavated at low cost without subse- 
quent expensive crushing. The over- 
burden is generally of a soft nature 
and can be cheaply removed without 
the use of explosives. If handled on a 
fairly large scale with labor saving 
equipment, the 15 per cent. McMurray 
sand can be put on the cars at a very 
much lower cost than the 7 per cent. 
Kentucky product. 

Early Work in U.S. . 

Early construction in the United 
States with bituminous sand’ was 
handicapped by two factors: 

1. Improper handling, supervision 
and manipulation by men without 
proper qualifications. 

2. By prohibitive freight rates. 

History has a habit of repeating it- 
self and it may easily ren that 
the same two factors will handicap 
eae of our McMurray de- 
posit. 

As regards further demonstration 
of proper means for using crude bitu- 
minous sand for paving purposes, I 
suggested last year that I would be 
glad to co-operate with western muni- 
cipal engineers, and already plans are 
being developed for carrying out this 
proposal. 

As regards the serious problem of 
freight rates, producers and the rail- 
way companies in the United States 
finally got together and as a result 
of the san vel classification be- 
ing allowed the radius of distribution 
was very greatly increased. 

Depends on Costs 

The successful introduction of the 
crude sand for paving purposes will 
thus depend on re costs, 
marketing costs, shipping costs and 
paving costs. 

uction costs can only be reduced 
by the introduction of labor saving 
equipment and such an installation is 
only justified when the demand is 
sufficient to warrant the necessary 
expense, but if tach municipality 
would undertake to use the McMurray 
sand in its paving and sidewalk con- 
struction the aggregate market avail- 
able would warrant the installation of 
suitable excavators. With such equip- 
ment the cost of bituminous) sand 
f.o.b. McMurray should not exceed 
50c. per ton. 

As regards marketing costs, I sug- 
gested some time ago that a joint 
municipal quarry be opened at Mc- 
Murray. No single municipality could 
afford the overhead connected with 
such a quarry but if a large number 
of municipalities co-operated on a pro 
rata basis, it appears that success 
would be possible. 

Under such conditions and assum- 
ing the sand-gravel freight rate, the 
radius of distribution might even be 
extended to include Winnipeg. 

As regards paving costs, the effici- 
ent heating and m of bituminous 
sand is not a new or difficult problem. 
Years ago, portable, semi-portable, 
and stationary plants were operated 
in California and elsewhere. Informa- 
tion available indicates that the cost 
of heating and mixing per square yard 
of surface should not exceed five 


cents. 
Oil From Tar Sands 
From the standpoint of large scale 
development, the McMurray deposit 
should be considered primarily as a 
potential source of liquid hydro- 


sand. Yet in the United States, the | carbo 


Kentucky Rock Asphalt Co. are 
quarrying bituminous sands carrying 
not over 7 per cent. bitumen and in 
1923 laid their product down in 26 
states with a maximum rail haul of 
more than 1,000 miles. 


ns. 
Such production should be consid- 
ered as an entirely practical problem, 
for in the United States, with an an- 
nual production of more than 700,000,- 
000 barrels, the public, the govern- 
ment, and the oil companies them- 


May 7, 19 
oo” 
fourteen years production and con-| thousands of dollars must be » 
sumption of petroleum have increased | before a single dollar is 
with great rapidity, but that domestic | Large tonnage must be mined 
production has not increased with the | treated daily and the product ref 
demand and the Mexican supply has/ This profit will depend on a ¢& 
been used to meet this shortage; un-| profit per ton magnified by a 
less new gushers are tapped and new | tonnage. This small margin of nee 
pools discovered, similar to those in|may.come from any one of 
the Los Angeles region—a condition | economies — cheapness of 
possible but not probable—the price| proper arrangement of plant } 
of petroleum in spite of the amount /|ings, simplicity of operation, ¢ 
now in storage will advance rapidly. | ing ground for waste sand and sj 
“When it reaches an average price | factors. Production will be a his 
of $2.50 in the mid-continent field— | complex undertaking requirin 
and possibly $2—pronounced activity |capital, high technica] ability 
in the production of oil from shale | thorough organization y 
will result.” ; 
If then responsible persons in the| refining and 


selves appreciate the gravity of the 
situation when domestic supplies be- 
come so depleted as to fail to meet 
the demand. 

Production of liquid hydro-carbons 
from bituminous sands, if commer- 
cially feasible, requires no comment. 
Petroleum has become a fundamenta! 
necessity in the military and industrial 
life of a nation. Fuel oil is necessary 
to a navy and mercantile marine and 
to large industrial plants. Lubricat- 
ing oil is essential to all machinery. 

uction of crude petroleum from 
bituminous sand wou — be 
relatively free from well recognized 
hazards that attach to the production 
of well petroleum. Among these.may 
be mentioned the uncertainty of locat- 
ing oil pools, the uncertainty respect- 
ing ammortization and the fluctuat- 
ing price hazard depending on fluc- 
tuating production. 

Those who look noe portato 
temporary over on realize 
thal even with the conservation of 
existing supplies and increased pro- 
duction from present ouoniee a 
sands, the problem of furnishing o 
to meet the rapidly increasing de- 
mands is indeed one of prime import- 


ance. 
In considering the possibilities of 
an undeveloped industry which will 
operate along new and commercially 
untried lines, it is impossible to make 
definite forcasts. 
Situation in U.S. 


It is therefore of interest to note 
a somewhat analagous situation— 
namely the oil shale situation as it 
exists in the United States to-day. 
For it is considered by those compet- 
ent to express an opinion that the 
recovery of petroleum from bitumin- 
ous sand is analagous to the recovery 
of petroleum from oil shales. 

ranting this to be the case, what 
is the attitude in the United States 
toward their oil shales? In spite of 
their very strong position as a factor 
in the petroleum world, the United 
ee ee is ane ee to their = 
shales as a supplementary source o 
crude etroleum and large sums of 
money have already been expended by 
federal and state governments and 
by the large oil companies themselves 
in a study of the oil shale problem. 

In 1924, Mr. O’Donnell, president of 
the American Petroleum Institute, 
made the following statement: 

“The day when oil shale will be in 
active commercial demand is in the 
near future. Just when that day can 
be marked on the calendar is debat- 
able. That oil from shale can be prod- 
uced and put on the market now at a 
profit is well assured by the success 
of the Catlin plant. 

“However, the great advance and the 
general acceptance of the fact de- 
pends on the price of well oil. This 
pen is the result of the many factors 
n the petroleum industry. 

“To arrive at a just conclusion sev- 
eral factors must be considered, i.e., 
statistics show that during the past! K—————— 


if the oil shale situation is analagous | until the entire organization jg 
to that of bituminous sand, it is of im-| tioning but also the a 
portance that we in Canada should | principles of mining, 

also seriously consider our McMurray} and chemical engineers 
deposit. scale operations will have } 


Sands Cost Little to Mine chance of success. 


It is somewhat difficult to draw ° 
comparisons between oil shales and eee i ae cons 
bituminous sands, but two factors may | . .) an 
be mentioned. In the first place the t 
yield 7 ton may be somewhat less 
than from bituminous sand, but min- 
ing costs certainly are much lower. 

If handled on a large scale it should 
be possible to excavate bituminous 
sand at a cost of not over 25 :cents 
per ton, while-in the United States 
mining estimates for oil shales 
range from 60 cents to $1.25 per ton. 

As noes production per acre the; | (Continued from page 17) — 
potential yield from the MeMurray| with no par value shares, organises 
field compares favorably with that| by T. G. Sugars, managing dire 
in ~ —— ae Thus Fd — British Petroleums and others. 
western Colorado — consi y r Seco: oa 
many as the most promising oil shale BB. sige soi sy al 
field in the world—the yield per acre wright is dria 
is estimated at from 6,000 to 41,000] Co wi wut dows fave eat 
barrels per acre. At McMurray, if we c P oe 
assume a bituminous content of 16 per 
cent., the yield should not be less than 
20 gallons per ton, which in many 
parts of the McMurray area would be 
equivalent to 80,000 barrels per acre. 

Not a Poor Man’s Game 


mence production at McMurray, 


BE DRILLED NEAR 


down its first well at a point com 
ered in the centre of the stru 
one-quarter of a mile northeast 
Wainwright. Mr. Sugars purchas 
the drilling site the day 
visited the field. a 
But certain important facts must| British-Wainwright, Irma Oil Ho 
be kept constantly in mind, when|ings, Fabyan Petroleums, W, 
considering the treatment of bitumin- | wright-Alberta, Mid-Canada, Nations 
ous sand on a commercial scale. 

It is not a poor man’s game but a|are other concerns that plan 
rich man’s business. Hundreds of | ties in the field. 


Geologists and Mining Engineers 
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Mining, separation or distillatios : 


marke indi re . 
United States are taking such a stand | problem which wil] oe a 
in connection with their oil shales and | a large amount of cash with y rae : 


When will we begin producing off § 


There is little doubt in my mind ths 
when that time comes we will com 
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Gravity Varies Conside: 
The gravity of our oils 
considerable range of variat 
amination of the first oil - 
the British Petroleums, Li 
Wainwright showed that i 
gravity of about 14 d 
The oil found by sa 
pany last summer had a 
about 19 degrees Baume. 
cates that the process of furt 
ing and exploration of the Ws 
field had uncovered a lighter : 


.. waluable crude oil. 


Thus there is reason to ex: 
as the exploration is exte 
Foland to pith aes 

e 
and more valuable will t 
The oil in the bituminous 
slightly heavier than water. 
reason, its gravity cannot be 
the Baume scale used for d 
petroleums;: 

In fact, the oil in the bi 
sands is almost too heavy 1 
cluded in the class of petrol 
1s more of the nature of a | 
occurring soft 

The petroleum at Fort 
though far beyond the 
boundary of our province, is 
est to us. It has a gravity 
38 degrees Baume. Some of | 
oils from Montana have a g 
49 degrees Baume. 

Many other terms and j 
used in describing and writi 
petroleums. But the ones t 
been mentioned are the m 
mon and will be met most f 
in accounts oy our Alberta o 
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Content 
: AINWRIGHT BETTER 
Later Wells Are Showing 


im the still. 
2 fp mctionte this remaining material 


great binding properties and is the 
eaatentes used to hold together the 


‘Higher “Baume Gravity” 
"the Greater is Gasoline 


h Improved Product 
MucThan Was First 
Struck 


Petroleums from different oil fields 
vary in nature, and for that, reason 
a variety of terms have come into Net 


these Just 
ae s are 4 by such terms 


described \ 
as hard coal, soft coal and lignite, 80 


petrol re spoken of as being of 
cephalic bese, paraffin-base and mix- 
ed-base. This division indicates dif- 
ferences in the composition of the 
crude oil—differences in the sub- 
stances of which they are composed, 
writes K. A. Clark, Industrial Re- 
search Department, Alberta Univer- 
ity, in Edmonton Journal. 
P itode oils also differ from one an- 
ether in another way. Some oils are 
very — or light; eae on yor 

or heavy. It is this sort o - . =e . 
mes that is referred to when a pects for Finding Oil, 
‘rade oil is described as being of a 


Says Dr. Hume 


: m number of degrees 
gravity. : C. S. Hume’s report and the objec- 

"We will discuss these various terms} tion of John Marrin’s cows to distil- 
oe more fully before undertaking | late as a beverage, have confirmed 
“to show where our central and north-| the favorable opinions which man 
' have held that the anticline whi 
crosses the line between Alberta and 

g s Differences Saskatchewan in townships 46 and 
_ When different kinds of petroleum | 47, on the fourth meridian, is a very 
‘are boiled down in an oil there is still] likely oil territory, says Alberta Oil 
a marked difference in the nature} Examiner, Calgary. 
of the residue that finally remains} ‘qhere has been heavy filing on 
leases along this Ribstone-Bl oot 
anticline, and there will be some im- 
portant announcements re ing op- 
erations which will be carried on there 
within a short time. Alberta and out- 
side capital will all be taking a hand 
in the development, and it looks as 
though this field would get very 
pt attention in the way of drill- 
ing action. 

Private geological opinions which 
had been previously expressed rd- 
ing the possibilities of the territory 
east of the Wainwright fields as fav- 
orable to oil accumulations, have been 
given official confirmation in the re- 
port which was prepared a short time 
ago by C. S. Hume, of the geological 
survey, departmént of mines, on Oil 
Prospects in the Vicinity of Battle 
River at the Alberta-Saskatchewan 
Boundary. 

In his introduction he refers to the 
reconnaisance made in 1924 of the 

What Baume Gravity Means large area east of rare and a 
Petroleums are lighter than water.| More detailed examination of the area 
are considerably | in the vicinity of Battle River, from 

ers. “ | range three west tf 





The above picture is typical of any new 











Area Offers Favorable Pros- 









ern oils come in the range of 
variations among petroleums. 
Distillin 

















what is called asphalt — a type 
of substance with which we are all 
familiar. It is a sticky material of 





















sand and stone particles in all our 
asphalt pavements. 

 Petrolvens which boil down to 
‘asphalts are termed asphalt-base 
; leums. In the case of other pe- 


S a greasy nature and 
tains a large amount of wax. These 
the petroleums from which paraf- 
wax is obtained and are called 
n-base petroleums. 

Then, as one would expect, there 
tare many petroleums which come in 
between the two types just described. 
They contain a certain amount of both 
asphalt: and wax. These are grouped 
under the term mixed-base petrol- 
eums. 
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Start of an Oil Field 
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oil field. At the start the oil is hauled 


to tank cars by team or truck and shipped to the refinery in cars. 
develops sufficiently this mode of carrying the oil gives var to tne jo eg gg 
TRE ee ee eae pnaaeasanseeatimatesenasme, 


Report of Federal Geologist 
Points to Area Which Has All 
Earmarks of Big Oil Fiel 











surface would be comparatively easy, 
might also cause a much larger accu- 
mulation at depth, provided strata of 
sufficient porosity to act as a gas 
reservoir are present under conditions 
favorable for the retention of the gas. 
From wells drilled on various loca- 
tions on the plains, sands of sufficient 
corey to carry oil and gas are 

nown to be present at the base of 
the Colorado and in the Lower Cre- 
taceous. There is no known reason to 
assume their absence at this locality 
and the Benton shales form an effec- 
tive cover for a or oi] field. 

Structure Broad 

“Thus although the structure as in- 
terpreted seems to be quite broad, it 
is the best known structure in this 
part of Alberta and Saskatchewan to 
test for gas, the close of the structure 
in an eastward direction being several 
times lower than that of the Wain- 
wright structure in which oil and 
gas have been found. In the above 
discussion, the merits of this fold as 
a cause for the accumulation of oil 
and gas have been considered only in 
relation to the fold itself. It happens 
that the crest of this minor fold coin- 
cides with that of a much broader re- 
gional one, the minor fold being sup- 
erimposed on the larger one. Evidence 
of this broader regional fold is quite 
conclusive. On Ribstone Creek the to 
of the Lee Park formation is expend. 
Westward the higher formation ap- 
pears until in the Viking-Irma area 
the Pale-Variegated beds outcrop. The 
sequence of formations from east to 
west indicates a southwest dip, which, 
however, is modified in a number of 
places by local variations giving small 
structures. The amount of dip from 


‘than oth of the fourth to] 45-1w4 to the Imperial Fabyan well 
. the weight of, | Tange 28, west of the third. Mr. Hume | jn 45-7-W4 is abo 230 feet, whereas 
‘Bay, a gallon of and a was in his work A. J.\ there is a t of about 500 
lon of water is expressed by is Allan Smith and W. A.| feet at the M fre being 
called the degrees Baume gravity of | Scott. 4 about 10 feet to the mile. : 
the oil (abbreviation—degree Be). The sequence of the formations Had an Influence 


The relation is a complicated one} over the area studied are briefly: 
but is so arranged that the lighter} Bearpaw, pale and variegated beds; 
the oil is, the greater is the number] Birch Lake, Grizzly Bear, Ribstone 
of degrees Baume that expresses its | Creek, Lea Park, Benton, Lower Cre- 
taceous and Paleozoic limestone, the 
three latter not being exposed. 

Area Outlined 

Roughly speaking it may be said 
that the area under observation in the 
Hume report is along the Battle River 


gravity. 

Thus, the gravity of gasoline ranges 
ices Bh deaions te 00’ dagtess Bonen: 
The gravity of motor car lubricating 
oil ranges from 20 to 25 degrees 
ods thao een sonee teen 46 

m ee ee eee and Ribstone Creek, where the former 
degrees to over 45 degrees Baume. stream crosses the fourth meridian 

The greater the Baume gravity of! hetween the Canadian National and 

a petroleum, the greater the amount/ Grand Trunk railways, the direction 
of gasoline it contains, as a general! o¢ the structure being acutely south- 
rule. Local Oil Asphaltic west to northeast. 
; pha : This Ribstone-Blackfoot anticline 
_ All the oils that have been found in and adjoining territory is described 
central and northern Alberta belong fully in ieee report. As the re- 
to the class of asphaltic-base petrol- 


: ; It of finding marine fossils below 
eums. When the volatile oils which | *v sand beds 
they contain are distilled off, a fine the heavy stone near the 


grade of asphalt remains behind. pane 2 oe ‘. otal hy to 
Samples of aphalt rattle for] Othe Lan Park formations cma 
riquette binder have been prepared oor. oe ao fey “sy See reper 
in the industrial research council with that rt. elevation on 
laboratories from both the Wainwright | pibstone Creek of the Ribstone Creek- 
_— a0 the oil from the bitum- Lea Park contact is about 1900 feet 
ands. ‘ ; and from observations made it is con- 

in a a eres cluded that there is a small easterly 
to be asphaltic in nature aise Ppeet | dip, while to the northwest Shore & 
Gravity Varies Consi derably oa . along fn a River of 
The gravity of our oils shows a r The wh oo Saabs “thus vasiode lines 
considerable ans a aa ee a of evidence indicate the existence of a 
amination h P ol r Li ‘ited . fold or anticline with a northeast- 
the. a ame : mi had 8°! southwest strike, the crest of which is 
Pan ec. oe e 14 4 . . ad 81! in the vicinity of the exposure of the 
gravity iI ¢ a b i aume. | Ribstone Creek formation two miles 
The oil found » peumtit at southwest of the mouth of Ribstone 
pany last summer had a gravity & Creek. With a northeast-southwest 


about 19 degrees Baume. This indi-| strike the crest of the anticline would 
cates that the process of further test-| };. slightly east of the exposures of 


ing and exploration of the Wainwright | Ripstone Creek rocks on Blackfoot 
field had uncovered a lighter and more | coylee in 12-46-1-w4. The rate of dip 
valuable crude oil, on the northwestern flank of this anti- 
Thus there is reason to expect that/ -jine is about 25 feet per mile in a 
as the exploration is extended by| northwest direction and on the south- 
drilling over a greater area of the] castern flank seven to ten feet per 
field and to greater depths, still lighter | mile south-easterly for an unknown 
and more valuable oil will be found. | distance 
The oil in the bituminous sands is} “The question whether such a broad 
slightly heavier than water. For this! anticline as just described is likely to 
reason, its gravity cannot be given on! have caused an accumulation of gas 
me — scale used for describing | and oi] is not easy to answer without 
' petroleums, illi i th ndi- 
In fact, the oil in the bituminous he ee ee ontvely 
sands is almost too heavy to be in-| favorable. As stated in the Summary 
cluded in the class of petroleums. It Report, 1924, part B, a flow of gas 
is more of the nature of a naturally| wa, obtained at 290 feet in a water 


occurring soft asphalt. W 24-46-11w4, 
The petroleum at Fort Norman, _ Yee at aeik- 


though f. : 

lary of one hs of inter- “It is thought that this flow must 
est to us. It has a gravity of about be derived from the base of the Rib- 
88 degrees Baume. Some of the crude| stone Creek formation, and the fact 





Oils from that the well located on the north- 
49 ore os Bea wee eastern flank of the anticline leads to 
- Many other terms and ideas are| the conclusion that this shallow gas is 
‘Used in cc<cribing and writing about | associated with the structure. If such 


ms. But the that have| is the case it would seem reasonable 
se ment! ond are the met com- - suppose that a a 
‘mon and ~'!! be met most frequent! cause an accumulation of gas a 

Am accoun': of our Alberta oils. : shallow depth where seepage to the 







“It is a reasonable conclusion that 
the larger regional structure as well 
as the smaller local structures, had 
some influence in the accumulation of 
oil and gas, since the tendency is for 
oil and gas to accumulate towards the 
crest of any structure, the crest of the 
structure would be considered to be a 
favorable location. But since, as has 
been pointed out, the crest of the 
major structure coincides with that of 
a well-marked minor structure, there 
is a further reason for regarding the 
minor anticline as a structure favor- 
ing the accumulation of oil and gas. 

“Predictions regarding the presence 
of oi] in this structure are hazardous, 
but there are reasons based on cer- 
tain assumptions, which suggest the 
Ribstone-Blackfoot anticline might 
offer favorable prospects for oil. A 
consideration of the regional distribu- 
tion of oil and gas leads to this belief. 
The distribution in eastern central 
Alberta is as follows: 

“Vikings fold—12 gas wells of large 
capacity. No oil. 

“Hawkins fold—Gas in Grattan No. 
1 well. No oil. 

“Fabyan fold — Gas in Imperial 
Fabyan No. 1 Gas in Maple Leaf No. 
1 well. Small amount of oil in Im- 
perial Fabyan No, 1. 

“Wainwright fold—British Petrol- 
eums Nos. 2, 3b and 4 are oil wells, 
with some gas. 

“Thus from east to west there 
seems to be in these local folds a ten- 
dency for more oi] towards the east. 
This may be a coincidencé, but on the 
other hand there is a possible expla- 
nation which is based on the hydraulic 
gp of oil migration and accumula- 

jon.” 

Mr. Hume deals very completely 
with the principles of the hydraulic 
theory regarding the movement of un- 
derground water which carries with it 
the minute oil bubbles and gas bubbles 
and its application to conditions as he 
and those associated with him had 
discovered in this area. 


Edmonton Grabbed 
All the Stock of 
New Irish Company 


The first oil company to be launched 
in Alberta having no par value shares is 
Emerald Oils, organized by Thos. G. 
Sugars, Edmonton. His company was 
started before the Dominion government 
decided on no par shares for oil com- 

anies. Mr. Sugars’ plan was to enable 
him, if necessary, to do some financing 
in the old country, and he wanted to 
have the shares so that they could be 
sold at a pound over there. However, 
before he got a chance to send stock 
overseas, his friends in Edmonton grab- 
bed up all the stock at $5 per share. “I 
will have to get together another good 
company for those Irish people,” said 
Mr. Sugars. “I am bound to get them 
into a big winner in the field.” 

Emerald Oils has 30,000 shares of no 
par. 
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Spooner 


Dominion Charter 








Oils, Limited 


Capitalization $1,000,000, $1.00 Par Share 


Will Drill two Wells 


Drilling Sites — 














No. 1 Well — West side of struc- 


ture on N.W. 13 — half mile west of Vulcan No. 1 
and half mile north of Illinois, Alberta. 


* No. 2 Well —S.W. Quarter of Section 24 east side 


of structure (one mile from the famous Royalite 


No. 4). 


Drilling to commence at once. 


Organization and Financing 


Spooner Oils has been organized by the same interests as promoted 
and drilled the Vulcan well in Turner Valley, a well that has been re- 
ferred to as being the straightest and cleanest hole in the field. Around 
$500 cared for the organization and financing of the Vulcan Co. The 
Spooner Company’s charges will be no greater. No commissions are 


being paid for the sale 





DIRECTORS 


A. G. SPOONER, President 
PETER V. ELLIS, Toronto, 


Vice-President 


C. E. SYNDER, Black Diamond, Alta. 
W.S. BAGELY, Black Diamond, Alta. 


HIRAM SPOONER, Black 
Alta. 


L. H. STACK, Vulcan, 
A. J. FLOOD, Secretary-Treasurer 





Capital 
Shares 


of stock. 


APPLICATION FOR SHARES 


1 

l 

{ = §POONER OILS, LIMITED, 

: 311 Lancaster Bldg., Calgary, Alberta, Canada. 
f Gentlemen:— 

i I herewith make application for .........+- 
| shares of Spooner Oils, Ltd., at par value of 
l $1.00 each, and agree to take the said shares 
| or such less number as may be allotted to me. 
1 

1 

i 

I 

{ 

i 

i 

! 

| 


I enclose herewith the sum of $........... 5 
being payment for the shares applied for, and 
hereby waive my right to notice of allotment. 


Diamond, 


Alta. 


eee eee eee eee eee erat eeee eee er eseseseeee 
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$300,000 
$1.00 each 


A Few Facts Worth Noting 


. The Elbow Oil Company, Limited, has 1,000 acres of the choic- 
est oil lands on the Moose Mountain structure. 


. This acreage has been acquired for the very reasonable con- 
sideration of only $35,000, payable not in cash, but in the shares 
of the Company, at par. 


The acreage was selected and secured before the present intense 
excitement in Alberta oil broke out. 


. Our acreage is flanked on either side by wells that are now being 
drilled, one of which is already to a depth of 2,000 feet and the 
other to a depth of 1,600 feet. 


. The Imperial Oil Company is drilling to the north and east of us 
in the same district. : 


. The capitalization 


of the Elbow Oil Company, Limited, is very 


low as compared with the capitalization of other oil companies, 
and the amount of stock issued. for its leases is lower than has 
been paid by any other company operating in the Moose 


Mountain field. 


The Elbow Oil Company, Limited, is represented in Toronto, where 


it is possible for East 


ern people to obtain reliable information on 


the Alberta oil fields in general. 


Clarry & Gardner 


Oil Brokers 


501 Excelsior Life Building., Toronto, Ont. 


Phone Elgin 3380 
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Central Oil Field Theory 
is Favored by Geologist 


Dr. Hume Sets Forth Ideas 
in Regard Discovery on 
Alberta - Saskatchewan 


Boundary 


LLOYDMINSTER, Sask.—In locat- 
ing the oil field south of Lloydminster, 
Dr. C. S. Hume, Dominion Govern- 
ment geologist, is the first to put into 
actual practice a comparatively new 
theory of the formation and location 


of oil fields on the North American | yan 


Continent as enunciated by Rich and 
Hopkins. 

Dr. Hume took much time and ex- 
ércised a great deal of care in plot- 
ting out the Lloydminster field, work- 
ing east from the Wainwright field 
in Alberta. It was only two 

’ close study of the outcrops 
along the Battle River, the Ribstone 
me and Blackfoot course, that he 
€ecided he could make an announce- 


ment. 

- During that time not only were the 
outcrops subjected to close scrutiny, 
their angles measured and p 
depths at various points estimated as 
the result of surveys and re-surveys 
carried out in the field, but during the 
last year of his work, he called to his 
assistance two parties of surveyors to 
work over the area under direc- 
tion. Mathematics and the sciences 
played an important part in the 
work which he carried out. 

' Water Carries Oil 


structure 
und rivers of water rushin 
te mountains are responsible 
washing oil in a northeaster! 
‘ection across the prairies and that 
‘the oil does not become deposited in 
any large quantities in any one loca- 
tion until the rush of water from 


3 
2 


to 
hundred feet, only leaving a P 
here and there ee dhe puebence af the 
earlier and deeper formations, which 
are said to imprison large quantities 


water in the mountains 

in bowels of the earth t 

sures in the rocks until a stratum of 
sand is reached. The water rushes 
through and along the sand stratum, 
boiling and bubbling down the in- 
clined planes of the mountains and 
hillsides and swirling ever in a north- 
easterly direction. As it goes it rushes 
away and carries with it all the oil 
with which it comes into contact, and 
the speed with which it travels pre- 
vents the oil from coming to rest 
under the rock caps of the various 
folds. 

But in its eastern flight the mo- 
mentum of the water diminishes, 
even as the ripples of the earth’s 
disturbance became ironed out, and 
by the time the gentle spreading 
domes of rock are reached the water 
is placid in its movement and gives 
the oil a chance to collect where a 
rock pimple affords it a favorable 
opportunity. 

: Oil Sands Filled 

Under these domes of impervious 
rock the oil collects in a sand con- 
tainer, with the gas forming at the 
erest of the dome, and here the treas- 


ist to point out where they are hid- 
tn and the skill of the driller to 
bring them to the surface. 

Dr. Hume points to the results of 
drilling in several domes and anti- 
clines in eastern-central Alberta as 
bearing out the theory. In the Viking 
tapi ae trek, ba mo 

ca were s ut no oil. 
A little verter in the Hawkins 


Then, still coming 
east, ttle River-Wainwright 
fold, oil wells were struck with some 
gas. A little farther east still is the 
newly discovered Lloydminster field, 
where it is thought possible a little 
gas may be located and perhaps a 
large body of oil, especially since the 
dome is much larger and more gently 
rolling in character than that in the 
Wainwright field. 


OVERCROWDING 
THREATENS IN 
TURNER VALLEY 


Wells Must be at Least 200 
Feet From Boundary 
of Leases 


Overcrowding in the congested 
areas in the east side = New York 


dir-| Herald remarked recently. 


Legal 
divisions are being divided and sub- 
divided again, to give as many com- 
panies as possible a f some- 
where near the anticline where the 
odds are greatest in the race to reach 
production. 


adjoining properti 
be at lanet 400 feet apart. 

Recently speculators who were evi- 
dently ignorant of this regula 


A COSTLY VENTURE 


Nearly $500,000,000 of real money 
went into the ng of oil 
wells throughout the United States 
in 1924, some 22,000 wells being 
drilled and completed, at an average 
cost of $21,500 per well. 

Initial costs for drilling in the 
Wainwright field went considerably 
higher than this average, the British 
Petroleum Co., for instance, spending 
in the neighborhood of $400,000 to 
drill their five completed wells, or 
an average cost of $80,000 each. These 
costs, it must be remembered, were 
in a new field, far from the source of 
supply of machinery, etc., where duty, 
carriage, and other expensive items, 


‘| add greatly to the cost of drilling. 


This means the spending of millions 
of dollars for supplies, labor, equip- 
ment and distributes this money in 
channels of trade throughout the oil 
country. 

It costs considerably more to drill 
wildcat wells than in an area where 
drilling has been done before and 
ie it - eg “ogni A easy to get 
supplies from t uipment stores 
and other facilities. a 

Consequently, the proportionate 
amount of money spent in drilling in 
a field situated in central or northern 
Alberta will be made larger in re- 
lation to number of completions. 

For instance the Britis Petroleums, 
Ltd., have spent to date over $400,000 
in popeeing equipment, drilling five 
wells to depths,of over 2,000 feet, to 
demonstrate that crude oil in paying 
<—s exists in the Wainwright 
ield. 

Out of this amount must be de- 
ducted wages, casing costs, shipments 
of crude for tests, tankage, etc., costs 
that every wildcatter must pay before 
the big operators will take notice of 


ures await the coming of the geolo-| the field. 


Flow of Crude Oil 


“Zy 


THE FINANCIAL POST 


Origin of Oil 


Geologists Have Many Theories as to Where It 
Comes From 


who can tell “The first topic of dealing with the 
ou how oil originated and all about | origin of oil we have ever with us,” 
t. But the est man in the world|said Mr. Wrather, “an unanswered 
to get to say with any degree of de-/| query that to-day arouses as active 
finiteness regarding the origin of oil| and diverse discussion after years of 
is a geologist, who, one might sup-/| speculation as it did when petroleum 
se, would be the man who would | geology was in its infancy. 
ow most about it. They all have} “We are agreed, perhaps, that oil is 
their theories, of course, but they do/ of organic origin, er at that point 
not speak with anything like the as-/ our agreement ends. We are unable 
surance that the man who has read/to state with certainty the types of 
three prospectuses, glanced at a Fo organic life, whether plant or animal, 
vernment report and owns an odd-lot/ which contributed the hydrocarbons 
of 18 shares of Beaver. from which any particular type of oil 
Down at a recent meeting of the | was evolved. We are in doubt whether 
American Association of Petroleum | it originated in liquid form or pa 
Geologists held in Dallas, there was|its primary stages as a solid. 
an outstanding consulting geologist of| “Our efforts as petroleum geolo- 
that state got up before a thousand /| gists have been largely directed to- 
other geologists and said that the| ward methods of locating ‘structure 
origin of oil .was an unsolved query. jand this continues to be our major aim. 
The speaker was William E. Wrather,| We are hunters in pursuits of game 
of Dallas, and during the course of | whose habits we understand imper- 
his remarks as given in petroleum |fectly. We have perhaps discovered 
journals reporting the convention said: 'the favorite type of hiding place of 


There are lots of peo 


ssed | on with scorn 


our quarry, but the familiar haunts 
are being rapidly hunted out; and if 
we are to succeed in the future it is of 
vital importance that we acquire a 
more intimate acquaintance with the 
object of our efforts. 

“Hence a discussion of the origin 
of oil will remain a timely topic per- 
haps for some time to come. It will 
continue to be worth our while to oc- 
casionally take stock of our theories 
and come to some conclusion as to 
how far we have succeeded in reduc- 
ing them to demonstrated facts. 

“Petroleum geology is in a constant 
state of flux; and an active and adapt- 
able mind is to keep pace with 

progress. It is perhaps well to 
consider that 11 years ago it would 


have been preposterous to have pro- f 


posed any one of the three remaining 
subjects dealt with in the Dallas pro- 
gram, for general discussion among 
a gathering of petroleum geologists. 

“Geophysical apparatus was looked 
and was classed in the 
category of the ‘wigglestick’; micro- 
paleontology was only of academic in- 
terest, and received serious attention 
from a limited few engaged in the 
study of abstract science; core-drill- 
ing was considered a useless Waste of 
time and, in the United Statas at 
least, was scarcely thought of 4s & 
means of locating structure in regions 


where the surface 
wanting. 
“To-day a new school of spee 

are devoting their entire time: 
phases of geology which only a fos 
years ago were scarcely thought 
and they are proving indispensable 
the prosecution of the oil indust 


Alberta’s Stringent 4 
Company Rules Help. . 
Fatten Ottawa Pure 


The Dominion tre 
and Alberta’s treasury Aa is 
the most of the Aj . é 


evidences 


it very difficult for a comt 
provincial charter also més Of wae 
companies aré endeavoriig ‘8 dell 
in more than oné province, 
new companies have beet organ 
the charters of an equal number 
held up at Ottawa temporarily, 
The federal government gets 
each company corporation afd a 
20c. per thousand per year on Dominia 
charters. At this raté 100 corporat! 
will result in $50,000 incorporation % 
while the tax on the éanie ninmbery 
companies takefi at the low avéraged 
$500,000 atithdrized capitalization # 
ee be $10,000 a year, or @ tos 
o , , a 
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me 
‘ae 
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(DOMINION CHARTER) 
Present Issue, 200,000 


Capital, $600,000.00  :: 


LIMITED 


SHARES $ 1 00 PAR (Non Assessable) No Promotion Stock 


REGISTERED OFFICE: 515 LANCASTER BUILDING 
OFFICERS 


PROF, WILLIAM L. CARLYLE 
Estates Manager, Calgary, Alberta. 
First Vice-President 
WILLIAM R. McARTHUR 
Manager and Director, North Star 
Oil and Refinery Co., Calgary, 
Alberta. 


Second Vice-President 


” HEDLEY R. CHAUNCEY 
President, H. R. Chauncey, Limited, 


ate and satisfactory. 


Third Vice-President will be commenced 
W. GRANT MACKAY 
President, Mackay and Dippie, Fur- 
riers, Calgary and Banff, Alberta. 
Managing Director 
FRED A. SCHULTZ 
treat National Advertising, 
Limited; National Financiers, Lim- 
ited; Manager, Crown Finance Cor- 
poration, Limited. 
Secretary-Treasurer 
ERIC RICHARDSON, C.A. 


dividends. 


Model Shareholders Get 
~~ “Quickest Action ~~ 
It was on April 3rd that our campaign for the 


sale of the first allotment of Model Oils stock 
was inaugurated. The response was immedi- 


Our first well (in Montana) 
spudded in. That should be enough to satisfy 
the public that we mean business. 

Calgary, Alberta. Our second well (in the Wainwright field) 


Action and more action is our motto. 

“Model Oils” offers you a clean-cut proposi- 
tion. If there is oil in Montana, Wainwright 
or Turner Valley, Model Oils will find it and, 
when it is found the shareholders will reap 
the benefit. The personnel of our ditectorate 
is your best assurance of that. 

Model Oils shares are the shortest route to 


is already 


almost immediately. 


ee 


DIRECTORS _ 


wii THOMAS yee ee sive 
, Cockshutt Plow = 
ae gary, Alberta. ; 


DR. A. E. SHORE 


Eye, Ear, Nose and Throat Spe- 
cialist, Calgary, Alberta. 


ERIC RICHARDSON, C.A. 


Calgary, Alberta. 


WILLIAM A. MURPHY 


Western 

Steam Tractor, Calgary, 

JOHN FLEMING McCORKELL 

Retired Rancher, Calgary, Alberta. 
Auditor 


WILLIAM IRELAND, C.A. 


Representative, Bryan 
Alberta. 


Calgary, Alberta, 
r 


WILLIAM C. FISHER, B.C.L. 


Calgary, Alberta. 
Bankers 


ROYAL BANK OF CANADA 


Calgary, Alberta. 


Model Oils, Limited, Own Perpetual Rights 


In addition to 528 acres of exceptionally promising leases, Model Oils, Ltd., 
oil and gas rights. The total cost to the company of these valuable holdings, 
date of issue of final shares sold, all printing and advertising bills to date, an 
less than $200.00 per acre, although the present value of some of our leases 
This total cost is covered by an issue of stock at par, all of which is held in 


issued to Directors or other investors at less than par. 


Certificates for shares are issued promptly, not later than the day 


feature of Model Oils, Ltd. There is no delay. 


own 480 acres of perpetual 
plus office expenses up to 
d incorporation expenses, is 
is over $3,000.00 
escrow. No stock has been 


er acre. 


following purchase, a further attractive 


FISCAL AGENTS=———— 


All Brokers 


Great West Securities 
Limited 
209 EIGHTH AVENUE WEST, CALGARY 


To MODEL OILS, LIMITED, 
209 Eighth Avenue West, 
Calgary, Alberta. 


I hereby agree to 
the holder of the said Shares. 
Name in full 
Occupation 


» being in payment for 


in the 


Original Oil and 
Stock Exchange 


109 SEVENTH AVENUE EAST, CALGARY 


APPLICATION FOR SHARES 


Make all checks payable to order of above Company, par at the City of Calgary. 


Shares of the above Company, and I 


accept the same or any smaller number of shares that may be alloted to me, and I authorize you to register me 25 


ss te citi nid le Wikia chic dial ipsa oetsthc ak. Se Biers a teed Da os od) 





are seeking federa} ompanies ; 
or this is that the Provitieg hagreaton 3 ' 
ta @ 


sh 


vollowing Article “i 
d by Board of 7 
. of That Centre 


WATER A TROU 
Drillers Did Not Take 


We have just received 
that this 


in upper Devonian good shov 
oil were passed through bu 
Rot being shut off, were not 
‘They were looking for’ gus 
lower levels. : 

' Peace River Petroleum N 


- The superintendent reporté 
ran into a large flow of gas 
at 897 feet. The well gives 
of feet of wet gas per 24 ho 
the drillers claim that in ‘the 
» ning the well showed cons 
' quantities of oil but unfort 
when the oil and gas was str 
water was not cooled off = 
well is now flowing salt wat 
also states that it is enough t 
that the oil is there and th 
future wells can close off thé 
and drill into a large produc 
well. 
Geologists who have visit 
. are all of the same opini 
fever that a large lake of oil 
ies the Peace River area. 


fay 7, 1926 


| FIELD EXCELLENT 


Hi ally. be. asked. 


je 


po 


t ; : : 
ing Article is Pre- 
ee c Board of Trade 
© of That Centre 


WATER A TROUBLE 


Did Not Take Proper 
Se lions — Want Capital 
~ to Take Interest 


‘Now lic is awakening 
> the at im paying quanti- 
~The being in Alberta and 
oe “begining understand = 
will mean & commercl 

standpoint to the life of the 
province, we believe that. this is _ 
opportune time to get down to fac ; 
and cases regarding, “from severa 
geologists’ opinion,” what is evidently 
one of the best and largest oi! fields 
in Alberta, and also giving explan- 
story reasons why this field has not 
already been developed. 

Several attempts have been made 
produce oil in this district and al- 
sugh so far unsuccessful, each and 


ry line has shown unfailing proof 
t there is a large pool of oi} under- 
ving, which can be reached if prop- 
y drilled for, and the attempts so 
can be put down as merely pros- 


Dut of actual development of wells 
ich have been sunk over an area 
ty miles they have all produced 

or less oil and quantities of 
eas, . e 

; why, if - conditions 
re so favorable, has not this field 
» fully developed? In answer to 
we might state that each of 
wells has produced at high 


.? ele quantities of oil of good qual- 


~ 


ha 


~ gene 
strike. 
the 


e owners and drillers in 


pro 
not taken to shut off water. 
not heard of @ single instance 
cement Was used to shut off 
. Drilling was rushed and the 
was shown when tremendous 
of gas were struck, natur- 
treating gushers of water and it 
then too late with the equipment 
hand to shut off the water. Prop- 
care should have been taken as 
drilling was pursued and we have 
informed that all drillers who 
anticipating working in Alberta 
‘ore commencing drilling are warn- 
@d by the government that they must 
use cement where they have to shut 
off water, as they do not want a 
repetition of the Peace River troubles. 
We will here give the reports of 
three wells according to the drillers: 
w Victory Oil Co. 
Victory Oil Co. report that between 
age . se0 a flow of 
i a es ‘J 
Tt is 100MeN WON an one 
best possible indications of the 
nearness of a body of petroleum. The 
v ag oa is acting convinces the 
i a vy pressurés can 
expected shortly after actual drilling 
is resumed and it is for this reason 
that the driller recommends the low- 


_ ring of a ten-inch casing so that the 


‘well can be put in shape to handle 
any eventuality. 


_ Note—The water in this well got 
away from them but we understand 
that the Victory people are going to 
cement off this water this summer 
@nd endeavor to bring in the well. 


° Canadian Petroleums 


« We have just received information 
t this well ran out of casing at a 
' of 2700 feet but continued 
ing. At 3100 feet they struck 
middle Devonian level but un- 
nately at 8200 feet the well 
©aved in burying the drill. The ¢as- 
ng for the 500 feet already drilled 
gerived a few days after the cave-in. 
upper Devonian good showings of 
oil were passed through but water 
Hot being shut off, were not tested. 
‘They were looking for gusher in 
lower levels. 
Peace River Petroleum No. 2 
The superintendent reported drill 
Yan into a large flow of gas and oil 
mt 897 feet. The well gives millions 
of feet of wet gas per 24 hours and 
the drillers claim that in the begin- 
ning the well showed considerable 
quantities of oil but unfortunately 
when the oil ‘and gas was struck the 
water was not cooled off and the 
well is now flowing salt water. He 
also states that it is enough to know 
that the oil is there and that any 
future wells can close off the water 
and drill into a large producing oil 
well. 
Geologists who have visited this 
field are all of the same opinion and 
that a large lake of oil under- 
ts the Peace River area. 


SN PAPE 


and the question will natur- | th 
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Fine equipment has been provided in the drilling of the British Petroleum wells at 
1 


Wainwright. The above picture shows No. 


4 well, 


Turner Valley’s Ups and 
Downs Told by Pioneer 


(Continued from page 22) 


sufficient enterprise to develop their 
own oil fields. Is this the way to build 
up the empire? Not if I have my 
proper reasoning power. 

In the same copy of London Oil 
News previously mentioned (Oct. 
25) an article _—— by Pollough 
Pogue, in which says: 

“Although Canada’s production of 
petroleum is at present insignificant, 
ere is no country among those to 
which the oil industry and the oil 
prospector look for future discoveries 
that has more promising indications 
of oil fields to come. In Western 
Canada there are vast areas overlain 
by the peculiar rock formations 
which are associated in geology with 
the presence of oil, and which overlie 
oil deposits in many producing fields. 
Unless geology is practicing deceit 
in these areas, they have indefinite 
possibilities. Owing to the enormous 
extent of those regions, they may, if 
successfully developed, become the 
world’s largest oil fields.” 

And still with all these possibili- 
ties recognized and positive proof 
that the oil is here as shown * the 
few wells that have been drilled, yet 
these great natural resources remain 
practically undeveloped. 

With a well procaine a high 
ity oil that was drilled in township 1, 
near Waterton Lake and just this 
side of the international boundary in 
the year 1902, and 12 wells now pro- 
ducing in township 20, which is 120 
miles north of there, that in itself 
is enough to convince anyone that the 
foothill area will most certainly be- 
come an oil field. Ten years from 
now Canadians will be ashamed of 
themselves for haviftg let this field 
remain undeveloped for so leng.— - 

nies Active 


The 
United States has recogn 
sibilities and they have had ir 
geologists make a thorough examina- 
tion of the territory and have ac- 
quired a very large acreage on the 


ual- 


be| best and most favorable structures. 


Their subsidiary company, the Im- 
perial Oil Company o Canada, is go- 
ing to expend la sums in drilling 
in this field and in another field to 
the northeast of here. They have a 
well drilling at the present time at 
a place called Czar, which is a few 
miles south from the buffalo park at 
Wainwright. I understand they have 
acquired very large holdings on the 
big anticli fold south from Czar 
to Monitor. Some showings of oil 
have been obtained in a number of 
wells’ in that locality, but what the 
quantity is I do not know. Next to 
the foothill area I consider that the 
most promising district. 

The latest news in local oil circles 
is that the Union Oil Company of 
California has filed on 100,000 acres 
south along the fold from the Im- 
perial Company’s holdings. 

If the possibilities of the field look 
sufficiently attractive to the Ameri- 
can investor, why should Eastern 
Canadians and British be so back- 
ward about coming in? But we wel- 
come the Americans with capital and 
enterprise who come to assist us in 
the development of this last great 
West. We don’t want to keep it as 
a natural resources preserve, In this 
I would say as Robert J. Manion 
said in the House of Commons, Can- 
ada, in April, 1920: “What has pos- 
terity done for us that we should do 
so much for them, by leaving all 
these resources to them?” 

But there is no doubt but that they 
will be developed by American capi- 
tal if British and Canadian capital 
don’t. Ninety per cent. of the min- 
erals of Cobalt, the richest silver 
mining camp in the world, is owned 
by American capital. Nearly all the 
mining industries of British Colum- 
bia are controlled by American 
capital, also. The Calgary oil field 


ale a ga 
pee & 


it 


will yet be one of the greatest pro- 
ducing oil fields in the world. I in- 
vite the Canadian and British in- 
vestor to come in without further 
i and assist in the development 
of the field before the American 
capitalist gets control of it all, 

Further Information on the Calgary 

a1 Oil Field 

nce m revious report on the 
Calgary oi field, a few matters of 
importance have occurred that I 
might mention. 

The Imperial] Oil Company of Can- 
ada and the Standard Oil Company of 
the United States had a large staff 
of geologists make a thorough sur- 
vey of Alberta and the Northwest 
Territories. Ten separate parties 
were out during the year 1918-1919 
under the leadership of their chief 
geologist, Dr. T. O. worth, A 
copy of Dr. Bosworth’s report was 

ublished in London Oil of 

tember 20, 1919. 

ix of those parties spent their 
time making an examination of the 
foothill region from the international 
boundary north, and the report of 
Dr. Bosworth was given as a result 
of their findings. An extract from 
the reports reads as follows: 

“Along the west border of Alberta, 
where we approach the Rockies, the 
sheet of cretaceous deposits is tilted 
upward and is wrinkled by folding 
into sharp anticlines. This narrow 
belt of folded rocks outside the moun- 
tains has a width of ten to twenty 
miles and a length of nearly 800 
miles, extending along the whole of 
the west edge of the province from 
the international boundary up to the 
Peace River and thence to Laird River 
far Ye a 4t-is generally known as 
the foothills. Probably the best 
chance of striking oi] in Alberta is 
in the foothill belt.” 

Following the date of this rt 
a their ee ig - Com- 

ny a v n 
the foothill area frou the inlerkas 
tional boundary north, and they have 
commenced developing on a large 
scale, They have two wells drillin 
southwest from Pincher, one we 
west of Nanton and another west of 
a River. The locations of these 
wells are all on the eastern part of 
the folded foothill belt, and similar 
to that of the properties owned by 
the Calgary etroleum Products 
Company and myself. 

During the past summer of 1920 
negotiations were opened between the 
Calgary Petroleum Products Com- 
pany and the Imperial Company for 
the latter company to acquire the 
controlling interest in a new com- 
pany to be formed for the purpose of 
taking over the fgrmer ny’s 
holdings, and in consideration of the 
Imperial Company getting the con- 
trol of the new company (which .was 
to be called the Royalite Oil Co.), 
they were to put into the treasury of 
the new company for further devel- 
opment of the properties $400,000. 

is deal was completed and + 
proved of by the shareholders in 
general meéting on December 21 last, 
and the new company, the Royalite, 
took possession of the property on 
February 1 this year. 

It is the intention of the direct- 
ors of the new company to pa 
with development work as fast as 
possible. In fact, that is a part of 
the agreement with the old company, 
that the work of erecting a new ab- 
sorption plant to replace the one re- 
cently destroyed by fire, and to con- 
tinue the drilling of No. 3 wéll that 
the old company had drilled to a 
depth of 1,300 feet, and also com- 
mence the drilling of a No. 4 well, 
and to continue all this work dili- 
gently. 

Work has started on the new ab- 
sorption plant and I understand also 
on No. 3 well, and with the opening 
of spring all the work will be pushed 
energetically. 

I might mention that, having 
held about one-quarter of the shares 
of the old company, I will now be 
one of the largest individual share- 
holders of the new company. I have 
unlimited confidence in the field, and 
now with $400,000 for development 
of the company’s properties I am 
sure that sum will drill sufficient 
wells to give the company a large 
production and will establish our Cal- 
gary field as a real oil field. 


Old Well Filled With 
Iron Which is Being 
Drilled Through to Deepen 


When Dalhousie well No. 1 was aban- 
doned back in 1914, it was filled up wish 
old iron. Now they are trying to deepen 
the well and the old iron presents a 
problem. Recently in i on some 
of the old iron the drillers lost a bit 
and so have a nice fishing job on hand. 


STOCKHOLDERS 
APPRECIATE GAS 
CO.’S_ EFFORTS 


Gas Companies in Quest of 
New Fields and 
Gas Supply 


Natural gas companies must often 
take much of their inventories on 
faith, if inventories are taken of gas 
in capped wells. Such an inventory 
of supply would be pretty much a 
matter of guesswork and very uncer- 
tain to build upon. 


_ The petroleum industry, closely al- 
lied with the natural gas industry, 
presents a different aspect. When a 
gas well is brought in it is neces- 
sarily turned into the gathering lines 
at once, but is often capped until fu- 
ture demand makes it necessary ‘to 
quickly augment the supply, but this 
matter of gas in capped wells is a 
most uncertain quantity. Drilling is 
almost continuous in the natural gas 
field, but the supply depends so much 
on chance that gas companies eevee 
try to keep some wells capped in the 
_— of leasing the site just a little 
ahead of the constantly-increasing 
demand. So far many, but not all, of 
the gas companies have succeeded in 
doing this. 


Drilling Activity Does not Indicate 
Demand 

Those not thoroughly familiar with 
the natural gas business would na- 
turally suppose that when there is a 
latge demand for natural gas it is 
accompanied by a stimula drillin 
campaign. The facts prove that suc 
is not always the case, for in reality 
the number of wells drilled has fre- 
quently shown a decline in the face 
of extra demand. 


The gas companies are constantly 
testing new territory for probable 
new sources of natural gas. Even 
though many companies are sure of 
being able to supply the demand dur- 
ing the next few years, they must 
look beyond the horizon if they ex- 

ct to continue to remain in the gas 

usiness. The public has been quick 
to realize the superior advantages of 
natural gas and it feels that it Is a 
necessary item in the genera] scheme 
of life; therefore it behooves the gas 
companies to continue, if possible, to 
give their public many more years of 
natural gas service. This can nes 
made a reality by keeping everlast- 
ingly at it to replenish with new wells, 
the gas supply that has been used and 
cannot again: be replaced. 

Of course the gas companies are in 
business to e@ money and unless 
they can stay in business, with a 
legitimate = to their stockhold- 
ers, the public will lose in many ways. 
Incidentally it is the public that 
really owns the gas companies, be- 
cause in recent years many who con- 
sume natural gas are also stockhold- 
ers in their local gas company. This 
condition has done much to create a 
stronger relationship between the 
ans and the gas consumer, 

ugh e stockownership 

many consumers have learned to their 

own satisfaction that the gas com- 

nies are not gouging the public, 

ut are performing a real service for 
which they deserve much credit. 
Consumer-Owner Plan Mutual 

Benefit 

One consumer-owner in any com- 
munity can do more real good for the 
gas company and the service than to 
crowd the town hall with several hun- 
"dred consumers and have a company 
official expound upon the virtues of 
the service his company is perform- 
ing for the benefit of the consumer. 
Any public utility company finds 
ready condemnation by a group of 
uninformed consumers. Many times 
the impression vails that the gas 
company is taking unfair advantage 
of the consumer and that the com- 
pany is “rolling in money.” As soon 
as the consumer becomes a part own- 
er in his gas company this erroneous 
impression! leaves him and he be- 
comes a booster for the gas company 
He soon finds that instead of rolling 
in money the gas company is invest- 
ing its surplus in«property and equi 
ment to improve the service to t 
consumer and to-make possible a con- 
tinuation of the advantages of a nat- 
ural gas supply for years to come. 
Where the company is a producing as 
well as a distributing company he 
learns that an enormous investment 
is required to keep constantly at it in 
the endeavor to locate new gas sup- 
plies. He also learns that every well 
drilled does not turn out to be a gas 
producer, in fact he finds that many 
of the wells drilled represent a huge 
loss when they have to be plugged 
and abandoned as dry holes. 

Another item to be considered is 
the transmission system for the dis- 
tribution of the gas to the consumer. 
When a new community is born peo- 
ple feel that the gas company should 


quickly lay lines and furnish them 
with natural gas. Often such com- 
munities are very small and are sit- 
uated at a point far removed from 
the main transmission lines of the 
nearest gas company. In such cases 
the gas company must be sure of ob- 
taining sufficient consumers to jus- 
tify the expenditure necessary in 
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bringing the gas supply from some 
distant transmission tine. As a rule 
the general public does not consider 
these things, and it is only when the 

become actively interested throug 

stock ownership that they become 
aware that the gas company is doing 
eve ing possible to fully and eco- 
nomically satisfy the gas consumer. 


Dominion Oil Lease Parcels 
Must be at Least 20 Acres 


Important Ruling From Ottawa on Federal Leases on Crown 
Oil and Natural Gas Rights — Owners of Leases Worried 
Over Whether Ruing is Retroactive Appying to Transfers 


Made 


An important ruling received at the 
Dominion lands office in Calgary from 
Ottawa states that the minimum area 
of petroleum and natural gas locations 
which may be leased or assigned for 
registration under the federal regul- 
ations has been definitely fixed by the 
Department of the Interior at 20 acres. 

This change is of a very important 
nature because of the fact that) the 
general opinion held by the public is 
that the minimum area in which a 
location may be divided is five acres 
as contained in the schedule of fees, 
on page 16 of the official pamphlet, 
explaining the regulations governing 
the disposal of petroleum and natural 
gas rights. 

Conforms to Offset Rule 

It is possible that the department 

has made this ruling in order that 
section 34 of the regulations may not 
be violated by drillers. This section of 
the regulations states that no. wells 
shall be located within 200 feet of any 
of the boundaries of the location de- 
scribed in the lease, “except in accord- 
ance with regulations duly approved 
by the minister.” 
_ Land office officials point out that 
it would be impossible to drill an oil 
well at least 200 feet from any of the 
boundaries of a five-acre location, for 
instance. 


Turvalta 


Whether the new ruling will be 
made retroactive, or will extend in the 
future from the date of the decision 
is a point that is now worrying many 
owners of Dominion oil and gas, leases 
who have made transfers of five and 
ten acre plots of 40 acre’ legal sub- 
divisions. It is known that a flood of 
applications for the registering of 
transfers of subdivided leases down to 
five-acre parcels have been ages 
in on Ottawa, but whether any or all 
of these will be acceeded to is a point 
not yet announced. 


Applies Only to Crown Lands 

The ruling, of course, applies only 
to Crown lands coming under Domin- 
ion leasing regulations. It does not 
affect the private ownership leases— 
that is leases given on C.P.R., Hud- 
son’s Bay, or lands homesteaded prior 
to 1887. All of this class of oil lands 
come under the jurisdiction of the 
provincial government, which is now 
engaged in drafting regulations to 
cover the drilling and development of 
oil and gas wells on all lands not go- 
verned by the Dominion regulations. 

Whether the provincial government 
will follow the example of the Do- 
minion government in embodying a 
rule of drilling on not less than 20 
acres in the new provincial regula- 
tions is also a matter for the future. 


Oils Ltd. 


Capital $750,000 — First Issue $200,000 
Par $1.00 
Drilling Site—Turner Valley 


ARDEN DIER Sec. Treas. 
137 8th Ave. West, Calgary, Alta. 


Wainwright Dome Oil Co. 


Wainwright, Alberta 


Dominion Charter — 
Authorized Capital $1,000,000.00 
Par value of shares $1.00 each. | 
Own outright 2208 acres of well located oil lands. | | 
All holdings free from royalties. | 


First drilling location — 


60 acres freehold in Sect. 


31, Tp. 45, Range 6, west 4th meridian, close to and | 
higher up on the dome than any of the other pro- 


ducing wells. 
Considered by geologists 


and expert oil men to be 


one of the choicest locations in the field. 


Consider an investment in the Wainwright Field — 
the safest for investment — a well can be drilled and 
completed in from 30 to 45 days at an approximate 


cost of $25,000.00. 


Offering—100,000 shares of Treasury Stock at $1.00 
per share for immediate development. Considerable 
of this has already been subscribed. 


Your Inquiries and Investigation Solicited 


Wainwright Dome Oil Company, Limited 


Box 66, Wainwright, J. 


L. Gerow, Secy-Treas. 


ALBERTA OIL STOCKS 


Bought, Sold and Quoted 


Wainwright stocks carried for immediate confir- 
mation and delivery. 
We have available for sale some very desirable 
leases in the Wainwright field. 


WwW. ROSS ALGER CORPORATION LTD. 


Bonds, Stocks and Foreign Securities 


606 McLeod Bldg. 


Phone 4330 





MEDICINE HAT ie 
THREE WELLS 
WAY IN OIL HUNT 


Roth Well is Being Drilled 
Within City, Which 
Gave Aid 


OTHERS HELD UP 


ihway Men Have Operation 
Rahat Has Had Hard Luck 
—Community Oil is 
Unique 


E HAT.—This section, 
eae Alberta to find natural 
gas and which resulted in Kipling 
saying “It had all hell for a_ 
is a possible source of oil, but 
the field has never been tested out, 
though for re one have been 
studying it carefully. 

At present there are three wells 
being drilled. One in the city and two 
others outside. Only the one in 

city is making progress at the mo- 
ment, the other two being tied up for 
funds which they are now endeavoring 


The Roth well on Crescent Heights, 
a high hill in the western part o _the 
city, is being drilled by private capital, 
Clarence Roth, Independence, Kansas. 
Mr. Roth is a large oil operator 0 
wide experience and is in a financia 
ns to carry thro his ex- 


hares 


: 
: 


a 


“The 
Many Island 

reached 2,700-ft. when they 
for the winter. New 


wee 
fa 


Be 


by 
diamond drill was used 
of this work is said to be the most 
perfect of any. 
Outsiders May Help 

There is a feeling abroad that other 
interests may take a hand in the ex- 
ploration in this district during the 
coming summer. The citizens are 
looking forward to it in the hopes of 
getting Medicine Hat back on the map 
again in a big way. 

The Medicine Hat News is urging 
the citizens to put a little of the money 
they are one with in the 
Turner Valley field, into drilling en- 
terprises in the Medicine Hat field. 
It says editorially: 

The Medicine Hat Petroleum Co., with 
its bulls head well, for instance, holds 
out a really attractive proposition, which 
takes the form of an investment for 
which an adequate return may be ex- 
pected. The company will certainly 
reach natural & in commercial quan- 
tities and the chances of striking oil are 
equally as good as in any of the specu- 
lative fields. The company possesses a 
Dominion charter and is modestly capi- 
talized at $150,000. The new twenty- 
inch hole is now down to a depth of 550 
feet, there is 1,300 feet of 12%-inch cas- 
ing on the ground and the company is 
free of debt. In addition it holds 7,000 
acres of lease, which latter fact, alone, 
furnishes the company with an excep- 
tionally good talking point. 

_Then there is the Community propo- 
sition out at Many Island Lake, in fine 
shape, with over 2,6@0 feet of hole cased. 
The activities there have been placed 
before the public so definitely little re- 
mains to be said. It has 4,000 acres of 
leases. 

Coming even nearer home, we have the 
Roth well right at our very doors. Pros- 
oe are satisfactory in the present 

ole. The drill has penetrated forma- 
tions which overlie oil in other fields. 
It has met up with nothing of a nature 
to induce the belief that oi! will not 
eventually be reached. And in the event 
of it being ascertained that the hole 
has been drilled too far up in the struc- 
ture, the same interests propose sinking 
another one and even a third to thor. 
oughly test out the field. 

Stock in the Roth corporation is not 
for sale, but there are thousands of 
acres of lease available in the vicinity. 
in which a very modest investment mich* 
— of great value in the event oi 

oth being successful in his ques: 

Are not Medicine Hat pecp! 
looking a good bet in not pla-i: 
of their money at home, instead « 
ing long shots in a distant field? 


Royalite’s Net Profits Will 
% go Back Into Ground 


ite Co. the ry paiers om sub- 
phases operations in 
Valley field, and which owns 


Mr 
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Royalite Four, “The Wonder Well” 


Se * 4 
Sa Cee ae 


The above four pictures are of the Royalite Well in Turner Valley. No. 1 shows 
the valves of the well attached to the casing as it everges from the ground. No. 2 


shows the fire in the distance burning the excess of gas. 


The pipe runs over the 


side of the river and the gas burns steadily with a terrific roar. It is stated that 
during the warm days of the year the Royalite Company burned about as much 
gas as was sold to Calgary. No. 3 is the separator which is employed to separate 
the naptha from the gas as it passes from the well to the plant which is some 
distance removed from the well. No. 4 is a picture of the well and also shows the 
steam pipes which constantly carry live steam to keep the valves from freezing. 
Note in all four pictures the white pipes. This is an inch or so of frost caused 


from the gas expansion whic 
temperature of 22 


h results in the gas coming out of the well at a 
below zero. Even the pipe leading from the plant to 


where the excess is burned is white close up to the flaming pipe. 


Elevation Company 

Imperial (Fabyan) No. 1 

Imperial (Fabyan) No. 2 

Grattan No. 1 

British Petroleums, Lh 
° o. 


« 
“ 
“ 


Maple Leaf No. 1 

Maple Leaf No. 2 

Western Consolidated No. 1 
Wainwright Producers Syndicate 
British Wainwright 

Irma Oil Holdings 


Date 
Drilled 


1921-23 Gas and oil. 
Dry hole. 
Gas. 
ory with oil showings, 
Oil. 
Slag of oil and gas. 


Results 


li. 
Derrick erected. 


as. 
Derrick erected. 
Not complete. 
Not complete. 
Derrick erected. 
Not complete. 


Turner Valley Wells in Brief 


Royalite No. 1, L.S.D. 14, 6-20-2-W. 
Producing on pipe line. 

Royalite No. 2, L.S.D. 11, 6-20-2-W. 
Producing on pipe line. 

Royalite No. 3, L.S.D. 15, 6-20-2-W. 

Royalite No. 5, LS.D. 18, 7-20-2-W. 
Drilling. 

Royalite No. 6, L.S.D. 16, 31-19-2-W. 
Drilling. 

McLeod No. 1, LS.D. 16, 1-20-3-W. 


,» pumping. 
McLeod No. 2 LS.D. 16, 1-20-8-W. 5. 


Drilling. 
a Southern No. 1, LS.D. 9, 1-20- 
5. 


5. 
5. 
5. 
5. 
5. 
5. 


Indiana-Alberta No. 1, L.S.D. 8, 1-20- 
8-W. 5. Producing, pumping. 

Illinois-Alberta No. 1, L.S.D. 14, 12-20- 

W. 5. Fishing. ; 

Big Chief No. 1, LS.D. 4, 5-20-2-W. 5. 
Drilling. : 

Vulcan No. 1, LS.D. 11, 13-20-3-W. 5. 
R ng up. 

dvance No. 1, L.S.D. 14, 20-19-2-W. 5. 

Cementing old well. 

Advance No. 2, L.S.D. 14, 20-19-2-W. 5. 
Rigging up. 

algary-Vancouver No. 1, L.S.D. 10, 

20-19-2-W. 5. Rigging up. 

British Dominion . 1, L.S.D. 4, 5-20- 
2-W. 5. Location. 

California No, 1, LS.D. 2, 7-20-2-W. 5. 
Location. 

Southern Alberta No. 1, L.S.D. 4, 18- 
20-2-W. 5. Producing. 


Southern Alberta No. 2, L.S.D. 4, 18- 
20-2-W. 5. cee 

Alberta Southern No. 1, L.S.D. 10, 13- 
20-3-W. 5. Producing. 

Alberta Southern No. 2, L.S.D. 8, 13-20- 
3-W. 5. Rigging to drill deep. 

Northwestern Pacific No. 1, L.S.D. 6, 
24-20-3-W. 5. 

Western Pacific, L.S.D. 8, 31-19-2-W. 5. 

ar a Oil Co., Ltd., L.S.D. 11-20-19- 
2-wW. 


There are numerous others that are 
getting ready to drill, the majority on 
well located drilling sites. 

*LS-D. means “Tegal ~“subd-ttviston 
which is a 40-acre plot. 


Drilling in Bow River 
is Again Under Way 


Drilling has been resumed on the Im- 
verial No. 1 at Bow River, in which 
15 1-2 casing has been set and cemented 
at the depth of 927 feet. 

Time has been spent at No. 5 Royalite 
in fishing for a lost drill collar, at a 
denth of 3,000 feet. 

Operations at Rice Creek well are 
being delayed owing to stormy weather, 
and the same applies to the start which 
it was proposed to make on the new 
Imperial well at Erickson Coulee, in, 
the Sweetgrass. 
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MILL CITY OILS, LIMITED 


Capitalization 
Par Value 


$1.00 per share 
176,820 shares 


The Company holds a Dominion Charter and was incor- 


pora 


TURNER 


ted in August, 1924. 


VALLEY 


Portion Section 4-19-2 West of 5th Meridian, 522 acres. 
L. S. D. 2, Section 34-20-3 West of the 5th Meridian, 40 acres. 


SUB-LEASE 
On February 23rd, 1926, the Directors entered into a contract with Jean 
Billerijst, M.E., and Associates, of Brussels, Belgium, and London, England, for 
the development of L. S. D. 18-14-15 and 16 of said Section 4, Twp. 19, Ree. 2, 
West of the 5th Meridian, being 160 acres, more or less, on the following terms: 


1. $200.00 per acre premium. 


2. The Lessee to clear out what is known as the Record Well, and drill same to 


Royalite dolomite in season of 1926. 


(a) The Lessee pays the Company 26 per cent. net royalty on the production of oil 


or gas obtained from 


this well, which at present is to a depth of 4,327 feet, 


situated on L.S.D. 13, of said Section 4. 
(b) The Lessee pays the Company % net royalty on the balance of L.S.D. Thir- 


teen (13) of said Section 4. 
(c) The Lessee pays 


(d) 


y % net royalty on L. S. D.’s fourteen (14), fif- 


the Compan 
teen (15) and sixteen (16) of said Sec*‘on 4. 
The must commence to deepen the said well on or before April 15th, 


1926, and drill continuously until same is completed. 
(e) If the present well is not sooner completed, the Lessee must commence a 
second well on or before March Ist, 1927, and also complete such well to 


Royalite dolomite. 


(f) The Lessee must complete a well on each ten acres of the said 160 acres, each 
well to be drilled to Royalite dolomite, unless a commercial well is sooner 


obtained. 


We ask our shareholders to bear in mind that should only one of the sixteen 
wells be as productive as Royalite No. 4, you can see the revenue available to Mill 


City Oils, Limited. 


In addition, the Company retains for its own development over 400 acres in 


WAINRIGHT 
The Company is Lessee of the South-east quarter and leg2! subdivisions Nine (9) 
and Sixteen (16) of Section Twenty-four (24), Township Forty-five (45), Range 
Seven. (7), West of the Fourth Meridian, containing 240 acres at Wainright, 
Alberta. This acreege apenas one mile from the producing wells of the 


the Turner Valley. 


Brit'sh Petroleums, 


OTHER ACREAGE 
The Company have also holdings in the Rice Creek, Pouce Coupe, High Prairie . 


and Sweetgrass fields. 


NOTE: 1. Mill City Oils, Limited, is the Lessee of all its petroleum and natural 
xas rights by assignment approved by the Department of the Interior of the Domin- 
ion of Canada, and pays no royalties to any person, firm or corporation, except any 
royalties that may be imposed by the Dominion Government. 


Mill City Oils, Limited, have no liabilities. All accounts rendered are paid in full 


to date. 


Considering the holdings and management, we consider the stock 


of Mill City 


Oil Company Limited, as good a buy as any oi] stock in the field. 


DIRECTORS AND OFFICERS: 


President: John H. Braseth. Directors: Mathew T. Johnson, 
Malcolm P. Boyd, Esq.; I. W. McArdle, Esq. Bankers: 


Esq.; 
Royal Bank 


of Canada. Solicitor: Hugh L. O’Rourke, Esq. Auditor: Andrew 
L. Stevens, C.A. Secretary-Treasurer: W. Kemp. 


DO YOU HOLD ANY 
SHARES IN CONCERNS 
NAMED IN THIS LIST? 


Old Certificates Are Being 
Dug Up as Result of 
Latest Boom 


Calgary’s latest oil boom has re- 
sulted in a search for old certificates 
buried away since the 1914 boom. 
Some of the old shares.are good but 
the vast quantity are valued only as 
souvenirs. Since the rise in the price 
of shares Alberta provincial secretary 
is bombarded with requests as to the 
position of old companies. The fate of 
a good many of the old companies 1s 
sealed in the following list of com- 
panies that have become insolvent: 

Acorn Oil Co.; Alberta Parafin Oils; 
Alberta Petroleum Con.; Anchor Oil Co.; 
Aurora Oils; Beacon; Big Four; British 
Canadian; British Dominion; Bragg 
Creek Oil & Gas; Canadian Oils; Cee- 

ian; Clarke-Mitchell; Cocaey Alberta 

etroleum; Country Oils; Eagle Oil Co.; 
Barrie Oil Co.; Eclipse Oil Co.; Arie; 
Fidelity; Glalie; Golden West Oil Co.; 
Hercules; Herod; Heron-Alder; High 
River; Highwood Petroleum; Heyton Oil 
Co.; Jeenel; Lucky Mary; Magnet Oil 
Co.; Marine Oil Co.; Midnapore Oil Co.; 
Monarch Oils; Mowbray Berkley; Na- 
tional & Gas; North Star; Parafin Oil 
Co.; Piedmont; Petrol Oil Co.; Premier; 
Progress; Prudential; Peerless; Rabbit 
Foot Oil Co.; Regina Progress; Reve- 
nue; Rocky Mountain Oils; Saskatche- 
wan Petroleum; Scottish Oil Co.; Secur- 
ity Oils; Segur Oils; Saxon Oils; Stand- 
ard Oil Field; Stokes Stephen; Sun- 
beam; Tongue Creek; Trenton; Unity; 
United Canadian; Union Pacific; Union 
Pacific Con.; Western Prairies; White 
Star; Windsor Oils Co.; Wollard Oil Co. 

The latest to be dropped include: 


Gap Oil Concessions; The Sam Drum- 
heller Oil & Gas Co.; Pouce Coupe Oils; 
Northern Alberta Pet. Devel. Co.; Border 
Oil Co.; Leaseholders’ Development Co.; 
Alberta Sweetgrass Oils; Enterprise Oil 
Co.; Alberta Sunburst Oils; Alberta 
Royalty Holdings; Sunset Oi? & Gas 
Co.; nada Sweetgrass Oils; Calgary 
Kevin Oils; Osage Oilfields; Brazeau 
Oils. 

The following are still active: 

Acme Oils Ltd.; Advance Oil Co., Ltd.; 
Alberta Associated Oils, Ltd.; Alberta 
Pacific Oils. Ltd.; Alberta Pacific Con- 
solidated Oils, Ltd.; Alberta Southern 
Oil Co., Ltd.; Beaver Oil, Ltd.; British 
Dominion Oil Co., Ltd.; Calgary Petrol- 
eum Products, Ltd.; Cherokee Oil Co., 
Ltd.; Commercial Oil & Gas Co., Ltd.; 
Dalhousie Oils, Ltd.; Dallas Oil Co., 
Ltd.; Federal Oils, Ltd.; Home Oi] Co., 
Ltd.; Illinois Alberta Oils, Ltd.; London 
Union Oil Co., Ltd.; MeLeod Oil OCo., 
Ltd.; McDougall-Segur Oil Co., Ltd.; 
Mid-West Oil Co., Ltd.; Millarville Oils, 
Ltd.; Mill City Oils, Ltd.; Moose Moun- 
tain Oil Co., Ltd.,; New Black Diamond 
Oil Co., Ltd.; New McDougall-Segur Oil 
Co., Ltd.; North-Western Pacific Oil 
Co., Ltd.; Okalta Oils, Ltd.; Ottawa Pe- 
troleum Products, Ltd.; Record Oil Co., 
Ltd.; Royalite Oil Co., Ltd.; Rose Oil 
Co., Ltd.; Security Oils, Ltd.; Signal 
Hill Co.. Ltd.; Southern Alberta Oil Co., 

;.Southern__Alberta __Oils, ; 


. 


| 
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Southern Alberta Refineries, Ltd.; | Ltd.; Urban Oil Co. ; sd 
Turner Valley Oil Co., Ltd.; United Oils,! Co., Ltd.; Western Pacific’ OM Ha 


—_ —_—_—— 


Penley’s Oil Brokerage ; 
Calgary, Alberta 


We buy and sell all oil stocks and leases. 


Agents for oil companies passed by 
Alberta Utility Board. 


Test Justi 
Thoraage Tota 
Geologist 


In the 
Hume, in 


Write for information. 
able informati 


THE WESTERN RIDGE 
COMPANY, LIMITED 


Capital — $350,000 


President: 
A. WALKER, Esq. 


Auditors: 

W. H. A. THOMPSON & 
Chartered Accountants a 
Royal Bank Chambers 

Directors: 


COL. JAMES WALKER, Esq. | 
G. PARKINSON, Esq.” 
ROY T. WIDNEY a 


8S. G. PETLEY 
Secretary-Treasurer 


Bankers: 
DOMINION BANK 


Solicitors: 
SHOULDICE & FARTHING 
Canada Life Building 


Stock in this Company can be obtained at 
$1.00 per share 


We have made arrangements to drill our first well under directh 
of Mr. Roy Widney, an experienced oil man, on a choice site adioinin 
McDougal-Segur holdings, one mile west of Royalite No. 4. 


The Directers expect that the present issue will be quickly 
ens and if you want to get this stock at par, send your applicatia 
at once. 


All Information can be Obtained at Head Office, 4 


209 DOMINION BANK BUILDING 
CALGARY ALBERTA 7 


THE WESTERN RIDGE OIL COMPANY, LIMITED 
Head Office: 209 DOMINION BANK BLDG., CALGARY, ALTA. 
To the Dircetors of 
WESTERN RIDGE O1L COMPANY, LTD., 
Gentlemen :— 
I hereby make application for 
of the above Company, for which I agree to pay 
I enclose herewith $ 
I authorize you to iste th 
Coe register me as the holder of the said shares, and 


British Petr clears 
Limited 


Pioneer Independent Company 


Capital 


Issued (approximately) 


$5,000,000 
3,500,000 


Valuable Leases are Available on 
a Reasonable Royalty Basis 


British Petroleums holds approximately 60,000 acres of well selected 
leases in the Wainwright-Fabyan-Irma oil field which are available to 
well sponsored companies on a royalty basis. 


All that is necessary is the purchase of surface rights for a drilling 


site. 


The Edmonton-Wainwright well, which just came into production, is 


on a lease secured from 
Anyone desiring leases should communicate with Mr. 


British Petroleums. 
Sugars, man- 


aging director, Edmonton. 


DIRECTORS: 


President—DR. R. E. McKECHNIE, Vancouver, B.C. 


Vice-President—C. S. MAHARG, Esq., Vancouver, B.C. 

DR. R. B. BOUCHER, Vancouver, B.C. 

L. X. KOHLMAN, Esq., Vancouver, B.C. 

L. C. THOMAS, Esa, Vancouver, B.C. 

R. W. JONES, Esq., C.E., Edmonton, Alta. 
C. T. GALBRAITH, Vancouver, B.C. 
Treasurer—J. C. RALSTON, Esq., Vancouver, B.C. 
General Manager—T. J. SUGARS, 36 Dominion Bank Chambers, 
Audito MESSRS OP REI 

uditors— : DERICK, FIELD & CO., Va r, B.C. 

Solicitor—E. T. BISHOP, Esq., K.C., Edmonton, Alta. are 
Head Office, Rogers Building, Vancouver, B.C. 


Secretary—DR. 


No. 1. Valuable wet gas. 
No. 2. Gas and heavy oil 14° Be. 
No. 3. Prospect well for No. 3B. 


PR te Ee Gk ic 
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LOUGHE! 
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WELLS 


No. 4. Gas and heavy oil 15° Be. 

No. 5. Derrick erected. 

No. 3B. Oil well, approx. 100 
bbls. 20° Be. 


The Company Owns a Well-selected 40 Acre Lease in Turner Valley Field. 
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- ~ WAINWRIGHT AREA 
NOW SUGGESTED 
Thorough Test Justified by 
_ Results to Date, Says 


; i Geologist 


okerage 
ta 
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. t report issued by C. S. 
s eens Peehich he gives such valu- 
ble information concerning the eb 
stone-Blackf ticline, there is a 
his comments A. the ~ 
work in the Wainwrig 
vel t in t ee 
eld observations as to w at dis 
os One geology of that 


area have 


The finding of No. 1, 8B British 


f 2,239 

Petroleums well at @ depth of 2, 

to 2,259 feet in Lower Cretaceous 

sands, is an encouraging aes ol 
rt. Not on 

ae in quality to that produced 


by No. 2 and No. 4 British Petroleums 
Auditors: Soils, but at the time of the writer’s 
H. A. THOMPSON & Co. last visit to this well in the fall of 


water was showing with the 

sir and the well was finished off in 

such good condition that it is hoped 
no water troubles will develop. 

finding of oil in the lower cre- 

= ie eads to the expecta- 

tion that oil may be present in the 

game horizon at other locations. Of 

the wells drilled by British Pe- 

, No. 2 ~— ae much 

Jargest supply of gas. Since gas 

in oil is the p lsive force 

brings oil to a well, it is reas- 

to expect that if at other loca- 





re gas is present at No. 
oe well aie ‘ $B well is found in ee 
a choice adjoining deeper oil horizon, larger produc- 
Royalite No. 4. ; md would renal, ¥rom the infor- 
ue will be quickly sub- mation now available he on giv- 
r, send your - | the highest promise of such a 
ts Hong Si flow is in the vicinity of 
ry No. 2 British ‘Petroleums well and it 
See a ct nS 

horizon 8 wo 
at Head Office, worth undertaking. In making such a 
- he re z oe eo apne 
; is wn of the extent o e lower 
. BUI LDING ve oil horizon encountered in 

4 'o. 8B British Petroleums. 

LBERTA “If this horizon was found to be oil 


bearing in the vicinity of No. 2 British 
Petroleums well, and if it gave a flow 
of larger than at No. 3B well and 
lor higher pressure, a good flow ot 
oil might be obtained; nothing, how- 
ever, can be foretold ing these 
conditions, until the test is made. It 
is understood that Dome Oil Seneeny 











cas ale ok 


ues tne Stock is endeavoring to arrange to drill suc 
ee ee a test in 1926, the location for their 
tie test being about eet from No. 
a > British Petroleums location, that is 
Sg, eee day of in 31-45-5-w4. This latter is a loca- 


tion only. 

It is safe to be said that the re- 
sults obtained from No. 3B British 
Petroleums well have greatly in- 
creased the importance of the Wain- 
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wright field and a considerable de- 


LOUGHEED & TAYLOR, LTD. 
C. S. HENLEY SECURITIES, LTD. - 


‘CALGARY - CANADA 


velopment in the near future is to be 
expected. 


Tools Block the Way to 
Deepening Old Record Well 


The old Record well on the southern 
part of the Turner Valley structure, 
which was drilled down 4,000 ft. and 
Fie Ae pee feet of oil in the well, will 





be drilled neager by Belgo-Canadian 
Oils if the drilling bit stuck in the well 
can be fished déut. The first drilling 


was done by a portable outfit and, when 
a change was made over to a standard, 
the first string of tools down got stuck. 
a well was leased from Mill city 





B. P. Gas Well Cut 
Down Drilling Cost 


While British Petroleums would much 
rather have had an oil well, it has been 
-quite a blessing to the field that their 
No. 2 well came in as a gasser, although 
a once in a while it spouts oil. The 
gas from this well has provided the fuel 
to drill the other wells and to pane the 
producing well. This makes for cheap 
ower and has been a material factor 
n cutting down the cost of drilling. As 
time goes on it may work out that the 
demand for gas for drills will be such 
that No. 2 will become quite a revenue 
producer. 

No, 2 may be deepened later to get the 
real oil sand. 
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Beside the derrick in the above picture will be seen a spout 


of o'l coming from British Petroleum 2B well. It carried up | 


in the air 120 feet, and can be seen as it carries over the 
top of the derrick. This well is not producing at the present 
time but will likely be deepened at a later date. 


In another month many more new Companies may be on the mar- 
ket, and with a view to assisting prospective investors, the under- 
signed, old established and reliable bond houses have agreed to 
furnish information for the purpose of providing 


SAFETY AND PROTECTION. 


THE FINANCIAL 





The above picture is that of Edmonton’s new refine 





Capitalization of Some 
Alberta Oil Companies 
is Considered Too High 


_ Some of the new Calgary oil compan- 
les are making their appearance with 
rather heavy capitalizations. Where the 
acreage is not large, there is little need 
for one, two and three million capital- 
a A new company is making a 
fairly substantial request of the public 
when it asks for $200,000. 

By the way drilling is now going on 
in the Turner Valley field, if a large 
oil pool is not found by the time they 
spend such a sum, there will be little 
justification for going any further. 

f the field is proven, the company to take up the sale of stock. 
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Edmonton’s Refinery 
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with the $200,000—unless it has the 
worst of luck—will hardly need to go 
back to the public, but ean protect the 
shareholders who took the first chance 
by retaining a small capitalization for 
the division of dividends, and, at the 
same time, divert sufficient from earn- 
ings to carry on further exploration 
and bring in new wells. 





PURELY VETERAN ENTERPRISE 





Perhaps the most unique oil company 
in the Calgary field is the Western 
Ridge, run by war veterans and fi- 
nanced by the sale of shares to ex-ser- 
vicemen throughout the country. Veter- 
ans in different centres were recruited 





Is there oil in Wainwright? The above picture answers the 
question rather effectively. The derrick is that of the 
Edmonton-Wainwright well which has just come into pro- 
duction and the reflection of the derrick is in an oil 

created by the flow from the nearby British Petroleum well. 





OF VITAL IMPORTANCE 
TO OIL INVESTORS AND OTHERS 


During the past few weeks the Investing Public of Canada has no 
doubt wondered at the ever-increasing number of Oil Companies 
‘ organizing and offering shares for sale. 


which was financed by local capital. 
is selling fuel oil to the C.N.R. to operate its locomotives in the Rockies. 


It is already operating on a profitable basis, using Montana and Wain- 


ALBERTA OIL FIELDS PRESENT LEGITIMATE 
OPPORTUNITY FOR EMPLOYING SPECULATIVE 
FUNDS IN AIDING IN HUNT FOR OIL POOL 
(Continued from page 17) 

proportion of United States funds and when the writer was in 

the fields recently, it was noted that some of the noted oil 

geologists and drillers of the United States were looking over 

the —— and were keenly alive to the opportunities pre- 

sented. 

Elsewhere in this issue will be found word pictures and 
actual pictures of the success met with and development to 
date. One cannot avoid the conclusion, that the results to date 
justify the expenditure of a great deal of money to prove or 
disprove the presence of large oil fields in Alberta. 

It is true that there are many promising areas—seven, in 
fact. It is doubtful if all will be commercial successes. On the 
other hand, none may be failures. But measured. by the limited 
knowledge of each to date, it can be safely said that all have a 
chance. At least none of them have been disproven. 

The figures compiled by C. C. Ross, of the Department of 
Interior, in regard the number of wells drilled in Alberta and 
the number of failures, and which present an interesting study, 
are to be found elsewhere in this issue. They support our be- 
lief that intelligently placed speculative funds have a good 
chance to reap a rich reward in Alberta’s potential oil fields, 
and at the same time aid in the development of the country’s 
resources. 







OIL STOCKS 
and LEASES 


A SPECIALTY 
FRANCIS F. REEVE 


Bonded Member Calgary Stock Exchange. 
313 Alberta Corner, Calgary 
Prompt attention given to all mail 
and wire orders. 
Bankers: Standard Bank, Calgary 


EDMONTON BRANCH; 105 C. P. R. BLDG. 
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Many advertisers ask for your patronage. Each backs his claims 
with arguments that seem convincing. It is, no doubt, confusing to 
make a selection — and the loss is yours if you select unwisely. 


There is only one safe way— 


BUY OIL SHARES AS YOU 


The same care used in purchasing Investment Bonds should be 
applied to placing money in an oil speculation. We offer our 


BUY BONDS. 


assistance in selecting your speculation in the Western Oilfields 
as your Bond-dealer advises you at home. 
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— POINTS TO REMEMBER — 


mw = 


THE UNDERSIGNED ESTABLISHED BOND HOUSES OF CALGARY ARE PRE- 
PARED TO GIVE EVERY ASSISTANCE TO PROSPECTIVE INVESTORS IN THE 
WAY OF INFORMATION, SERVICE AND ADVICE. 


CARLYLE & FARR, LTD. 


. Is the property approved and reported on by competent geologists? 

. Is the capitalization excessive in proportion to the company’s holdings? 
. Are the Promotion and Selling Expenses to be conservative? 

. Is the company composed of reliable, efficient business men of repute? 


Successors to G. F. TULL & CO. LTD. 


LOTT & CO., LIMITED 


0. C. ARNOTT CO., LIMITED 





















































ALBERTA ALREADY 
HAS SUBSTANTIAL 
OIL PRODUCTION 


Several Wells in Turner 
Valley Field Add to 
Output of Royalite 4 


WAINWRIGHT NEXT 


Peace River Has Possibilities, 
But Water Has Re- 
tarded the 
Search 


Turner Valley field in 1925 prod- 
uced 167,500 barrels of oil. This ex- 
ceeded the production of all Canada 
for 1924, of 164,000 barrels, The 
money value was three times as great. 

Royalite No, 4 averaged 456 barrels 
of oil daily in 1925. It is now produc- 
ing about 600 barrels. The naphtha 
recovered is 73 deg. Be gravity and 
nets $6 a barrel. 

Royalite wells, 1 and 2, are produc- 
ing gasoline from gas obtained in the 
Dakota and —omney sands; in 1924 
produced 9,000 barrels. _ 

MacLeod No. 1 is producing 20 bar- 
rels of oil daily, or 4,000 barrels in 
1925. This oil, 54 deg. Be oil selis at 
$4.50 a barrel. 

Canada Southern produces 10 bar- 
rels of 57 deg. Be oil daily or 1,000 
barrels in 1925. 

British Petroleum well No. 3, Wain- 


daily. . 
Seven of the nine wells drilled in 
Fort Norman area by Northurst Co. 
“Abe grit 18 
; gravity oil o 
each daily. — 
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The nearest derrick is that of the Edmonton-Wainwright, owned in Toronto and 


which, according to the 


latest report, is 
will be seen British Petroleum wells, 3 and 3B. 


ng oil. At the back of the picture 


U.S. Oil Reserves Will be 


Exhausted in 


Ten Years is 


Government Expert Estimate 


Effectively Answers Question About Market for Alberta 
Oil — Production Does Not Show Any Material 


Increase 


If they oil in Alberta, what will 
they do with it? There is no market. 
above remark has been hea 
several times lately. ! 

An Irish Setar would be, to ask 
what Imperial Oil is in the field for 
then? But there is quite an effective 
constructive answer. — 

The world’s production of petro- 
leum in 1925 was around 1,058,000,- 
000 barrels, or only about 4% per 


has | cent. greater than in 1924; the yearly 


umping Pound 
yan 
showings of oil and 
encountered. 
| Hat and Bow Island and 
‘oremost fields as well as many others 
have numerous gas wells with no 
showings of oil; 
drilled. eign sho a ae 
it w oil and gas or 
both. The oil is not commercial. 
Rogers-Imperia! well, the largest 
well in the Dominion is in this 
sid and produces 50,000,000 cubic 
feet daily. 


Is Located 80 Miles East of 
Wainwright on Saskat- 
chewan Boundary 


Calgarians have secured control of 
the choice acreage in the Ribstone- 
Blackfoot anticline, located on the 
Saskatchewan-Alberta boundary, 30 
miles east of Wainwright. This area 
was the subject of a highly favorable 
report by Dr. G. S. Hume, f 
geologist. No sooner was it issued, in 
fact few copies were available, when 
it was announced that a Calgary 
group had secured practically all the 
choice leases involving some 13,000 


acres. 

Meridan Oils, a Calgary Co., has 
taken over a part of these leases and 
will proceed to drill as fast as pos- 
sible on the points indicated by Dr. 
Hume. He says: 

“If test wells are sunk on the Rib- 
stone-Blackfoot anticline, it is recom- 
mended that the first be in the vicinity 
of Blackfoot Coulee, near the present 
gas flow from the shallow well. It is 
believed that this location would be 
a considerable distance down the 
ae fei fold, and would 

hus be a of the old possibili- 
ties of the fold. ree 


Fees Occupy Crest 

It is possible, however, if oil is 
present in this fold, it will also oc- 
cupy the crest of the fold, as in the 
Battle River-Wainwright structure. 
Since the highest known point on 
the structure is on Ribstone Creek 
two miles southwest of Battle River, 
this place might be considered as an 
alternative to the other location, 
Further locations will depend on con- 
ditions found in the first well, but in 
no case is it believed that one dry 
hole will entirely disprove the oil and 
gas possibilities of this anticline. 

‘The depth in any wells of the pro- 
ductive oil and gas horizons will de- 
pend on the position of the wel! rela- 
tive to the geographical structure but 
in no instance is it thought that the 
depth to the sands at the hase of the 
Benton will be less than 1.500 5 et “or 
more than 1,800 feet, and the equival- 
ent of the lower cretaceous horizon 


Ferancing the oil in No. 8-B British 
etroleum well will be 209 or 225 feet 
’ lower.” ‘5 


New Well Will Soo: 


| os. and Emil Dubue are making prop. 
be 40 resume work at Fort Ver- 
jon for the Black Rock Oil Company, 
the : Poeee sneer. 

c, who has spen e 

in the 


Jos. 
ast three 
ian oil fields, for the 
Company, will have charge 
is season’s operations. 
. Dubuc expects to move from the 
of last season’s operations to a new 
across the river, where a new hole 
vill be drilled. At the close of last sea- 
Tied rie oll oben as 
ited a at a very moder- 
ate depth, and the company are highly 
in a produci 


Start at Ft. Vermilion 


1 had pene-| theref 


production during the last three 
years has averaged close to 1,030,- 
000,000 barrels, the output during 
this time remaining, therefore, prac- 
tically stationary. 

The ion. in the United 
States during 1925 is estimated at 
755,000,000 barrels, or forty odd mil- 
lion barrels over 1924, this increase 
corresponding very closely, numeric- 
ally, to the overall increase of the 
world’s production during the same 

iod, and if we attribute the gain 
n the world’s production during 1925 
to the i yield of the United 
States, it follows that the aggregate 

oduction from fields other than the 

nited States has remained practic- 
ally stationary during the sega ; 
United States easily retained 
its leading position, yiel@ng 71.4 per 
cent. of the total, the daily output 
during 1925 being not much over the 
average for the last three years, or 
somewhat over 2,000,000 barrels, this 
condition being in sharp contrast to 
that of the years previous to 1923. 
The output towards the end was but 
little in excess of that at the begin- 
ning of 1925, and it is expected that 
this condition will not materially 
change in the near future. 

The outstanding developments in 
the other producing regions have 
been the sharp decline of the Mexican 
fields, the rapid increase in Ven- 
ezuela, which more than doubled the 

ield of the preceding year, and the 
mportant although less spectacular 
increase in Russia, Persia, Roumania 
and Peru. 


+ a —— Decline 

exiean ne, aggregating 
26,000,000 barrels, or about 19 per 
cent., has been due to the flooding 
and exhaustion of producing areas 
and the lack of discovery of import- 
ant new fields. The daily production 
averaged about 390,000 birrels dur- 
ing the year, which represents about 
10.6 al cent. of the world’s total. It 
will be seen that the combined pro- 
duction of the United States and 
Mexico accounts for 82 per cent. of 
the world’s output. 

Although statistics are incomplete, 
it is evident that there has been a 
marked improvement in the produc- 
tion of the Russian fields, which is 
estimated to have increased about 22 
per cent., the average daily yield be- 
ing over 150,000 barrels, representing 
over 5 per cent. of the total produc- 
tion of the world. 

The increase in the product of the 
Persian fields has been consistent 
with its past history and the system- 
atic manner in which development has 
been carried on and production regu- 
lated in accordance with market re- 
quirements; the output increased ap- 
proximately 17 per cent., the daily 
figures being close to 96,000 barrels, 
or 3.3 per cent. of the over-all total. 


The fields of the Dutch East Indies 
showed a moderate increase of two 
or three million barrels in line with 
previous producing history, the daily. 
average production being close to 60,- 
000 barrels, or about 2 per cent. of 
the grand total. 

The rapid increase in the Venez- 
uelan production has been the result 
of a fairly uniform yield during the 


| year at the high rate reached at the 
| close of 1924. The output increased 


| from nine to nineteen million, or over 
100 per cent., and as a result Venez- 
uela has now displaced Roumania and 
/ranks sixth in the world’s producing 
| regions. The daily output of the 
oie averages about 52,000 bar- 
rels, representing 1.8 
world’s total. : ~~ 
_Roumania at Peak 
The yield of the Roumanian fields 
reached in 1925 the peak figure of 
15,000,000, which is about 2,000,000 
in excess of the previous year and 
rate ee anpeet production at 
y time during the long hi 
these fields. The actial tie a 
ore, are not as important as the 
fact that Roumania, perhaps the old- 


est producing country, has reached 
its highest production after many 


fluctuations since 1857. The fields 
roduced an average daily of 41,000 
Carvela, representing about 1.4 per 
cent. of the world’s output. 

The production of Peru increased 
from a 7,500,000 to 11,000,000, 
or about 26 per cent., and the country, 
which has been producing since 1896, 
reached a eo a pep _ 
present year, romises o great- 
er yields in the future. The daily 
production is close to 30,000 barrels, 
pp 1 per cent. of the grand 
total. 

The fields of India remained prac- 
tically stationary with a slight down- 
ward tendency. Poland, gentina 


slight gains or nominal losses. 

The following table shows the pro- 
duction of the various countries dur- 
ing the last years, in order of 
their importance in 1925. The figures 
for 1923 and 1924 are those of the 
U.S.G.S., while the 1925 figures are 
the author’s estimates: 

World’s Petroleum Production 
(In thousands of barrels) 
1923 1924 1925 


pi ens 732,407 713,940 755,000 
149,585 139,497 
39,156 
28,793 
19,868 


Uv. 8. 
Mexico .... 
Russia .... 
Persia .... 
Dutch E. In. 
Venezuela . 


entina . 
Trinidad .. 
ae one 

S esas 
Colombia ¥ 
France ... 


Others .... 


al,018,900 a1,012,927 b1,058,679 

(a) U.S.G.S. (b) Estimated. 

Summarizing the foregoing, it may 
be stated that the yield in 1925, al- 
though slightly greater than in 1924, 
reflects, nevertheless, the fairly uni- 
form conditions that have prevailed 
during the last three years when the 
total og world’s output has been 
slightly in excess of 1,000,000,000 
barrels. The outstanding develop- 
ments during the year have been the 
sharp decline in Mexico and the in- 
crease in Russia, Venezuela, kouman- 
ia and Peru, as a result of which 
Venezuela outranked Roumania and 
Peru outranked India. 

It should be remembered that the 
United States and Mexico continued 
to control the output with a combined 
production of 82 per cent. of the 
total, and that the next six ranking 
countries’ account for only 15 per 
cent., and it may, therefore, be rea- 
sonably expected that any reasonable 
increase in these six fields will repre- 
sent a comparatively small percent- 
age of the grand total. The United 
States and Mexico, therefore, should, 
for some years to come, retain the 
control in the world’s petroleum in- 
dustry, and it is on the stability of 
their combined production that the 
stability of the world’s petroleum in- 
dustry should rest. 

Theoretically Exhausted 1935 


As in the oil industry the unex- 
pected not infrequently materializes, 
it is needless and useless to eonjec- 
ture further about future conditions, 
but this notwithstanding the follow- 
ing factors, are presented for consid- 
eration as a result of the foregoing 
analysis: 

The added importance from the 
point of view of the American pro- 
ducer of building oil reserves in the 
United States or abroad, in order to 
keep up with the expected increase in 
demands and counteract a probable 
gradual continued decline in the com- 
bined a of the United States 
and Mexico—the greater importance 
that foreign fields will play in the 
future oi] market of the world—the 
probable effect of the stabilization of 
the Russian internal situation upon 
the development of the Russian fields 
—the result of increased production 
in the Persian and Venezuelan fields, 
and—the necessity of testing new re- 


gures, | gions in the United States and for- 


eign countries, in an effort to locate 
entirely new Is. 

Finally, it should be noted that the 
estimates of oil reserves. in the United 


000 | is to allow proper 


800 | derrick right u 


4| Regarding the 
which belong to the 


States, as calculated by government 
experts, are resented by figures 
around nine billion barrels, and that 
these reserves would be theoretically 
exhausted, at present rate of produc- 
tion, by 1935, and that although it is 
obvious that actual conditions will not 
conform to these estimates or con- 
clusions, these factors do represent 
the best guess of a group of very 
highly trained, efficient and impar- 
tial engineers, and as such are 
worthy of serious consideration. 


MAY ALLOW OIL 
WELLS DRILLED ON 
ROAD ALLOWANCES 


Alberta Would Get Material 
Revenue From This 
Large Acreage 


Road allowance leasing for the pur- 
pose of drilling for oil in Turner Val- 
ley has been before the members of 
the provincial cabinet during the early 
part of the week, who have had Pro- 
fessor John A. Allen, of the Universit 
of Alberta staff, and Stanley J. 
Davies, petroleum engineer of the 
federal government, attending as 
members of their conferences. This 
will be a large question, affecting all 
portions of the province. 

The matter has been brotight to a 
head by the receipt of four applica- 
tions for the drilling rights on the 
roadways, some of them having been 
made some time ago. The question, of 
course, cannot be determined definite- 
ly, until the question of the natural 
resources is brought to a conclusion. 
If there should be any delay in this 
it has also been suggested by. some 
of the members of the cabinet that an 
arrangement should be arrived at re- 
garding the administration of leases 
in general, putting them under the 
control of a joint board. 

Consideration of these road allow- 
ance possibilities as potential derrick 
sites bring out some rather peculiar 
facts. The provincial government 
owns the road allowances. The fed- 
eral government owned some of the 
acreage on which wells are being 
drilled and also held the mineral 
rights. Original homesteaders hold 
their rights. Other lands were held 
by individuals. The C.P.R. and the 
Sadeon’s Bay Co. also had their por- 
tions. 

Road allowances are only 66 feet 
wide. On leases obtained from the 
federal government the drilling of 
wells is not permitted closer than 200 
feet from the property line. On the 
C.P.R. and H.B. lands and homestead 
lands the lease-holder can drill right 
on the property line if he wants to. 
The idea in the first place, of course, 

—— of the wells, 

so that there will adequate drain- 

age for the supply of each if they are 
n Pag a 

ut in the case of the railway, H- 


i 
000 | B. and homestead lands the holder of 


government leases, with its 200-foot 
restriction, is at a disadvantage. The 
holder of the former can put down his 
to the road allowance 
which gives him the drainage area 
included in the 66-foot roadway, to 
which he is not entitled, because it is 
the property of the people, and it also 
permits him, in all ility, to draw 
from the area held by the owner of 
the government land. 
road_ allowances, 
people of Alberta, 
it may naturally be felt that we are 
entitled to any minerals or oils, or > 
or whatever it may be that is er- 
lying them. That seems to be reason- 
able and just to the lay mind. It 
would not be suggested that if some 
company had expended money in drill- 
ing a well on property joining the 
road allowance that a road allowance 
well should be drilled immediately 
opposite it. That would not be good 
business from a drilling point of view, 
even though the driller on C.P.R. or 
H.B. lands was trying to hog the 
production from the road allowance 
and as much as he could drain from 
20) yee Sepets land across the 
road. 

But the spacing of the road allow- 
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cerns have taken out Dominion ehas 
in preference to provincial. Sy hy, 
been the main essential in getting an 
panies ready and many of the pp 
ers saw that while they would 
have left the incorporation f 
the province, the time taken in’ 
— makes the Ottawa charter 
able. 


ance wells could be regulated by the 
government so that the rights of the 
holders of lands adjacent would not 
be interfered with. 

If the road allowance leases are 
given on a royalty basis it would as- 
suredly bring material revenue to the 
province and mean that everyone in 
Alberta would benefit indirectly in the 
development of the oil areas which 
will eventually include a very consid- 
erable portion of the province. It will 
afford this province a means of re- 
venue that would mean much for tax 
reduction without retarding develop- 
ment. 


“No Par” Shares Favored 
for Oil Company Charters 


Ottawa has been bombarded with ap- 
plications for oil company charters. 

_ The strings are being drawn a little 
tighter and no par value shares are to 
be favored. This is to apply to com- 
panies that intend drilling in only one 
province. 

Many well-sponsored western oil con- 


Central Alberta Field |. 
Like an Open Hf 


J. O. Williams, late seer an 
Alberta Oil Association, Bimal 
makes the point that the central au 
oil field represents fairly we} » 
hand with the fingers outspeasa oe 
-small finger represents the ees) 
of the Hawkins fold; the this 
the Fabyan, where gas and gop 
showing has been encounterg 
dle finger, the British Pet 
of oil, with practically no 
finger, the Battle Rivet 
area, where there are no we 
thumb, the Ribstone-Blackf 
at the Alberta-Saskatchewan hopaan! 


” 


says that the accumulation basin = 
discovered is bound to be a 
one. 


A. G. Clarke & Co. Limit 


Well-known Brokers, established in Calgary 15 years. o 
Have a special oil department to give clients and friends reliable @ 
advice and service in connection with oil investigation. oe 


A. G. Clarke, the manager, has been connected with oil develop. ™ 
ment since its inception in Alberta and he advises continued faith® 
in the Alberta field. ; 


Invest, help development. 


Offices 410-423 LOUGHEED BLDG. 
CALGARY, ALBERTA 
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Calgary Board of Trade 
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to look at the data : 3 
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secure; 


This Notice is published and has appeared in both daily & 


Calgary papers—as a paid notice—io “set you right” 
our present operations and future plans: % 


“BELIEVE IT OR NOT”—Here are the facts: 


FIRST—We are not broke, and we are not going to be taken over umm 


by any other company. 
_SECOND—We are not starting Well No. 2 on account of anything J 
one wrong with Well No. 1. This well is going to be finished. i 
e hole is not crooked and is NOT caving. Casing, 4% inch, was 9 
ordered March 8, and delivery here is expected about May 10. _ 

All drilling equipment — bits, stems, etc., even including fishing 
tools, are ordered, most of which are on the ground, the balance now 
being cleared in the Customs, and everything will be in readiness to 
finish this well as soon as the casing arrives. i 

No..2 well is being started to save time and money. We have. 
crew, and since the anchoring and cementing of the casing m0 
the well is finished, there was nothing for them to do unti) hea 
of the 4%-inch casing, so the directors thought it good Dusimes 
@ saving of time and money to start erecting the derrick! getting | 
ready for No. 2. But it will never be spudded in until our No. 1 w 5 
is finished. «3 

_ THIRD—Everyone who knows anything about the Turner Valley 
field knows this well compares’ practically identical with the famous | 
No. 4, and it is expected to be at least as good:as No.4. ~ ¢ = 

FOURTH—We are drilling the well and we are NOT responsible 7 
for the price of the stock. That is made by’supply and demand. When | 
everyone wants to sell the price is low. When everyone wants to buy @ 
the price is high. 

ese are the facts. Now, if you get scared by wi 
GIVE AWAY your stock at the present prices it is you! 
and not our fault, 


: rumors and | 

misfortune 
IT IS NOW UP TO YOU. 

By Order of the Board of Directors, 


ILLINOIS-ALBERTA OILS, LIMITED | 


Per A. OWEN JENNINGS 
President and Managing Director 


WARE oF Sa ee 
gui batusiasbe i 2 2S 





g na 
and gas for some 18 months. 
re hasize the imn 


other oil has ever been pro 
anywhere in the world of h 


gravity. 
“The oil can be shipped long 
tances, as there are no products 


of low value. 
“It requires purification and b 


uce 
“The location of a 
# li’e and death to any 
4 oa “m of the well is'a s 
» . ° uiring F 
ence that Job himself would 
Nd « skill born of a-long and ‘ 
Xperience... 
.. ne handling of peemenes 
aie, market and distributio 
“We “Hiist have” capital,” bu 
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i Location of Well is Matter 
- of Life and Death to 
a Concern 


“There are wells being started in 
Turner Valley where the rocks are 
4inping at an angle of 60 
and where there is no chance of se- 
curing paying oil and gas, according 
to S. J. Davies, A.R.S.M., F.G:S., con- 
sulting engineer of the firm of Pear- 
son & Davies, and former petroleum 
engineer of Department of Interior. 

Mr. Davies in a recent Calgary ad- 
‘dress drove home some rd facts 
about booming and left a considerable 
feeling of optimism in regard the 
i Turner Valley a ease 
a“ the early days to the - 
ries have been — s 

i development in the oil and natura 

4 ees business in Western Canada. 1914 
Il) represented one of those spectacular 

periods in the development of the oil 
and gas business. The results 
of 1914 showed _ shallow Betisons 

i) were capable of producing sma 
a). of oil and gas in Turner 


Mt ent time there 


i eraite No. 1 at depths ranging 
from 1,027 to 2,740 feet secured shows 
| and Hinelly enough gas and oil to 
stampede the ic. 
| *Tt is iiwaye a matter of interest 
I to look at the data that the past has 
} proven. Royalite Nos. 1 2 = 3 a 
) produced oil and gas. Now they only 
gas, and natural ine is 
from this gas. 
The Outlook in Brief 
“At present some 30 barrels of gas- 
oline per day are produced from the 
ree Wells, and this is after a per- 
iod of 11 ee peodartion in the case 
o. 1. 
_ During 1924 the Royalite company 
deep production from the dol- 
limestone. This opens up a 
of the question.” Sum- 
his impressions of the field, 
i “First—It has been proven that we 
“have a large structure in Turner Val- 
Jey which all our past experience 
i F2ves should hold oil and gas should 
} there be a horizon porous enough to 
} contain it. 
- “Second — We have proven ten 
r ago, and again at the present 
day, that shallow production of wet 
gas and some oil (wet gas means 
natural gas which contains gasoline) 
. can be from porous and len- 
| ticular sands found at depths of from 
1,000. to:8,000 feet in the Dakota and 


Kootenay 5 
, o Dakota Production 
The Dakota formation contains 
| many lenticular sands which are vari- 
able in porosity and in thickness. 
Accordingly, wells show more 
production others from this hori- 
zon, but all wells drilled so far have 
secured some oil, and several wells 
located on high points of the struc- 
‘ture have secured gas in quantities 
lup to 2,500,000 cubie feet per day. 
t The gas is a wet gas containing as 
high as one-half gallon of gasoline 
per 1,000 cubic feet. The gas is sweet 
_and does not require treatment. 

“Wells located low on the structure 
| have secured shows of oil, little gas 
/ and not enough oil to make them 

commercial producers. 

“The Kootenay formation has the 
same general c cteristics as the 
Dakotas and has also in Turner Val- 
ley ed both gas and oil. In 
Royalite No. 4, the Kootenay for- 
mation produced 7,000,000 cubic feet 
per day. 

“Formations below the Kootenays, 
such as those recently penetrated in 
_ the McLeod No. 2 well and in other 

i Wells, are also capable of producing 

a, Wet gas. 

a) 06C “We are all, however, looking for- 
Ward to drilling to a very marvelous 

_ horizon known as Royalite dolomite, 

‘ a horizon from which No. 4 Royalite 

‘has been producing crude naphtha 

f and gas for some 18 months. 

h . “I wish to emphasize the immense 
Simportance of this well. 


THE FINANCIAL POST 


Another Pool of Oil 


Another oil pool or storage is shown in the above picture. It is in the Wainwright 


field. It will be noted that the derrick is shown 


much higher up in the reflection 


than in the actual picture. 


capital does no good unless it is 
translated into wells correctly located 
and properly drilled. 

“There are wells starting in Turner 
Valley where the rocks are dipping 
at an angle of 60 degrees, and where 
there is not a chance of securing pay- 
ing oil or gas. 

“There is another phase of this 


question. We require capital in the; 
oil business. But the capital is not; 


placed as an investment; it is an out 
and out speculation with no sure 
foundation, 

“There has been and is still going 
on what, in my judgment and experi- 
ence, is a very sirable thing in 
the oil business: but it seems to be 
inescapable. I refer to the trading 
and trafficking in shares rising and 
falling for no good and sufficient 


reason. It is what is called an oil 
boom. In that I am not much inter- 
ested or concerned, but I do think I 
hear the rumbling of the logs which 
indicates the breaking of the boom. 

“The ‘present position is that when 
companies, having sold their allot- 
ment take their shares off the mar- 
ket, they immediately rise in price 
for no justifiable reason. Those of 
you who have not invested need have 
no concern about that. More com- 
panies will be formed, some good and 
some bad. It will be for you to scrut- 
inize their offerings and absorb those 
of proper character. Until a well by 
its development and location has jus- 
tified the prices, there is no advan- 
tage in buying the stock at high 
prices. There will be plenty of good 
stock to buy at par.” 


How an Oil Well is Drilled 


(Imperial Oil Review) 


The first step in drilling an oil well 
is the sinking of a shaft about eight 
or ten feet square by hand, to the 
“bedrock.” A wooden “conductor” of 
somewhat greater inside diameter 
than that of the well is then placed, 
like a hollow column, upon the bed- 
rock foundation so that it rises ver- 
tically to the base of the derrick. But 
if the ground between the surface and 
the bedrock is too hard for digging 
it is penetrated by a strong iron 
“drive-pipe” fitted at its bottom with 
a sharp steel shoe, which driven down, 
like a pile driver, starts the hole 
for the drilling tools to finish to a 
depth of 80 to 300 feet. The string 
of tools is so long that obviously they 
cannot be used for drilling until they 
have a hole to drop into. 


Spudding 
If the bedrock bottom of the spade- 
shaft or the hole driven the 
ve-pipe is less than about feet 
from the surface, the drilling opera- 
tion starts with spudding, in which 
the string of tools without the jar is 
raised and dropped by the following 
method: The string is lowered into 
the hole to within about two feet 
from the bottom, being held by the 
brake on the bull wheel. A_ rope 
known as a “jerk line” is loosely tied 
to the drill line a few feet above the 
derrick floor, while the other end is 
attached to the crank pin on the band 
wheel. When this crank revolves it 
imparts a side pull or jerk on the drill 
line, which raises the string and drops 
it with each revolution. 
S ng may be continued to a 
depth of 300 to 1,000 feet, depending 
upon the formation. 


Drilli begin in earnest 
ng may now n in s 
The full string of tools when screwed 
together is lowered into the hole, as 
the cable gradually unwinds from the 
bull wheel. The walking beam, it 
will be remembered, was not used in 
spudding, but it now comes into play 
by connecting its end with the pit- 
man, which in turn is connected to 
the crank pin of the band wheel. 
‘At the other end of the walking 
beam is attached the “temper screw. 
which is about six feet long and is 
threaded in order that it can be grad- 
ually unscrewed as the hole deepens. 
To the side of this temper screw the 
cable is secured by the “rope clamp, 
allowing at first about 15 to 20 feet 
of slack between the clamp and the 


to the drill. Just before drilling be- 
gins the bit hangs a few feet above 
the bottom of the spudded hole, and 
the cable is therefore tight. After the 
tools are raised from this position by 
the engine and then allowed to drop 
back, weight of the tools, applied 
to the stretchiness (or elasticity) of 
the cable, will send the bit down hard 
against the rock bottom of the hole. 
ith this the aggressive work of the 
bit ns, the string of tcols rising 
and falling with almost a 
regularity, in unison with the rocking 
a genm hese: from which the string 
of tools is eee. With the 
standard rig, lling must not be 
thought of in the sense of boring; the 
hole is made by the constant shatter- 
ing of the rock, due to the powerful 
hlows to which it is subjec While 
the tools go up and down, the driller, 
Seeded manages aanartauie te, than axed? 
screw, ens us grad- 

ually lowering the tools. 

Steel Cable Most Used 

Steel cable is now almost universally 
used in drilling, but on account of its 
lack of elasticity as compared with 
rope, a 500-foot length of manila rope, 
known as a “cracker,” is sometimes 
inserted just above the tools, thus 
overcoming this one disadvantage of 
the steel cable by giving the proper 
stretch and “pick-up.” 

The drilling action of the bit takes 
place when the walking beam has 
reached its bottom stroke. The action 
of the tools may be likened in a way 
to the raising and lowering of a pencil 
which is attached to a long elastic 
band. While the hand which holds the 
elastic may move only a fraction of an 
inch, the pencil will move up and down 
several inches. While a steel drilling 
cable is of course not especially 
elastic, it is true, nevertheless, that 
it possesses enough elasticity to raise 
the tool several times as high as the 
arc through which the walking beam 
passes. It is through the means of the 
temper screw and the judgment of the 
driller that this adjustment is regu- 
lated until the temper screw reaches 
its lowest limit, when it becomes 
necessary to readjust it and allow 
more slack cable to pass from the bull 
wheel through the rope clamp. 


Bailing 


Bailing is es Neg at necessary in- 
tervals. In order to remove crushed 
rock and mud which has accumulated 


ed into the hole, the tools having been 
withdrawn. It consists of a cylindrical 
steel pipe slightly smaller in diameter 
than the hole. At its bottom is a ball 
and socket valve with a tongue ex- 
tending downward from the ball. 
While the bailer is being lowered the 
ball, by resting on its seat, keeps the 
valve closed but when the projecting 
tongue hits bottom the ball is forced 
up and the valve is opened to admit 
the loose material into the cylinder, 
after which the valve is closed by the 
weight of the ball within the pipe as 
the bailer is lifted out. Bailing is re- 
eated until the cuttings are removed. 
n drilling, as well as in spudding and 
after each bailing, water is poured 
into the hole to keep the loose par- 
ticles of material in suspension. 
The speed of drilling varies with 
the hardness of the rock encountered. 
While the hole is still shallow (500 
feet or less), the tools make about 42 
strokes per minute, but as the drilling 
goes deeper the rate decreases until 
at a depth of 2,000 feet there are 
only 30 strokes poe minute. In shale 
formations the bit may drill 125 to 
150 feet in 12-hour shift; in slate, 75 
to 100 feet; and in limestone, perhaps 
only 2 to 25 feet. 
Dressing the Bit 


Dressing the bit is done as often 
as six times to the “tower” (or shift 
to 12 hours). After the tools are with- 
drawn from the well the bit is re- 
moved with large special wrenches 
and replaced with a sharp one. Drill- 
ing being resumed with the new bit, 
the tool dresser heats the bit just 
withdrawn to a red heat, the driller 
assisting in forging the tool back to 
its proper condition. Sledges are used 
to dress small bits, but for heavy 
ones a large ram suspended by a 
cable is swung against the tool. In 
forging the tool three thi must 
be kept in mind: Preserving the 
proper diameter as determined by the 
gauge; keeping the water courses (or 
grooves) open; and getting the proper 
angle and edge to the bit. 

Changing a Bit 

Changing a bit is by no means an 
easy job; strength and experience are 
essential. A large bit, being much too 
heavy for two men to lift, has to be 
raised with a block and tackle to the 
suspended stem, to the bottom of 
which the bit is to be screwed. Screw- 
ing the bit is also too heavy work to 
be done by hand, so the huge wrenches 
that have been placed on the bit and 
stem respectively are attached to a 
jack. The jack, running on a semi- 
circular track, moves one of the 
wrenches, the other one held station- 
ary. When the tools are screwed to- 
gether almost “to the hilt,” the driller 
and tool dresser have to “heave-ho” 
with all they have in order to budge 
the jack on the track from just one 
notch to the next. They insert a long 
stick into the jack to get more lever- 
age, and throwing all their force 
against it they are finally able to 
screw the bit to the stem tightly 
a that it will not work loose in 


ling. pons 
In aaidition to the delays caused by 
aw bits, there are other inter- 
ruptions in the drilling. Since 3,000 
pounds of steel are constantly 
raised and dropped against hard 
at+the bottom of a hole deepening to 
thousands of feet, breaks in tools or 


means of the various fishing tools. A 
“fishing job,” as it is called in the 
field, is a very important work of a 
drilling crew. Up to the point where 
a break in the tools occurred thou- 
sands of dollars in time and labor may 
have been spent, so naturally an at- 
tempt is made to finish what hes been 
started rather than to give up and be- 
gin another well. 


To extract a broken cable a two 
or three-pronged spear with sharp 
backward-pointing spurs is dropped 
into the well, where it hooks onto the 
cable. In fishing for the heavier tools, 
a special device called a slip socket 
may be used. It is equipped with 
hardened teeth on sliding bars that 
come closer together at the bottom of 
a cone-shaped cylinder, within which 
they are fitted. This tool is dropped 
over the broken part so that the tool 
goes over the end of the fragment, 
which is gripped and then held fast 
by the teeth as they slide down to- 
ward the small end of the rising cone- 
shaped cylinder. 


Alberta Government 
Will Not Retard Oil 
Industry’s Growth 


The government fully understands 
and appreciates the work of those 
engaged in the development of the oil 
industry in Alberta, and the full value 
of the growth of that industry is 
realized by the ministers, who are 
anxious to give every facility and en- 
couragement to the men enenged in 
legitimate development work, Hon. J 
E. Brownlee has informed members 


interested, according to the Bulletin. 


*| ter increasing the 
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For that reason no restrictions that 
will in any way retard development 
work will be embodied in the regula- 
tions under the new oil and gas bill. 


“We have secured the services of 
a competent and practical in 
Mr. ene aoe neneee fs very 
largely gui y him in regula- 
tions ai will be drawn under 
the act and which will coutrol op- 
ment for the next 12 months,” stated 
the premier. Under the terms of the 
bill the tions will be laid on the 
table of House next session and 
with the experience gained in the next 
12 months will form the basis of 
verning 


any permanent legislature 


the oil and gas industry in 


MANY OIL ISSUES 
‘OVER-SUBSCRIBED 


Companies Increase Capital so 
as Not to Let Money 
Escape 


One can judge just how carried away 
Calgarians are when a_well-sponsored 
oil company makes its offering of shares 
to the publie, from the following two 
headlines, taken from a Calgary paper. 
They refer to the offering of shares by 
two companies: é 

“British Dominion increases issue to 
satisfy big rush of applications.” 

“Okalta increases its capital to satis- 
fy applicants.” ; 

The first company offered 100,000 
shares of stock. The subscriptions sent 
in doubled that amount. 

Okalta offered preferred shares of 
$100 each, with a share of common. Af- 
referred issue by 
500 shares, it is doubtful if all applica- 
tions will be alloted in full. 


Now is the Time to get in on the Ground Floor of 
CALGARY OIL DEVELOPMENT 


Send all Inquiries and Orders to 


CANADA OIL BROKERAGE 
210 7th Ave. W., Calgary, Alta. 
WE RECOMMEND AND SELL PAR ISSUES 


Alberta Oil Brokers Limited 


OIL STOCKS AND LEASES 


Get our quotations on 


1914 Oil Stocks — 


Oil Leases — Turner Valley — Moose 
Mountain—Wainwright—Ribstone Black- 


foot areas. 


le may oceur that hold up the |: 


cab 

drilling for days or even for months. 
A common place for a break is in the 
bit, and this injury may go from bad 
to worse before it is detected from 
above. 

_ Even after the break is known it 
is possible the broken part may be so 
pounded and wedged that it will be 
most difficult to remove it from the 
hole. If the break is near the top of 
the string of tools, the driller will 
usually notice it at once, on account of 
the loss of weight on the cable. Breaks 
are frequently in the screw joints, 
the weakest spots, but sometimes the 
cable itself is broken and this is ob- 
served at once. 


_ When a break in the bit means an 
interruption in the drilling, the driller 
must sh out the broken parts by 


The 
Vanguard Oil Co. 
Limited 
of Vancouver, B.C. 


Authorized capital $750,000 — di- 
vided into 750,000 shares of $1.00 


408 MacLean Block, CALGARY 
M1789 


HIGH RIVER OILFIELDS 


LIMITED 


Incorporated by Letters Patent Under Companies Act of 
the Dominion of Canada. Authorized Capital, $150,000.00, 
each. 


divided into 150,000 shares of $1.00 


Office: 


10 Alexander Corner 


Calgary 


ITS FEATURES. ITS POSSIBILITIES. 


The property controlled- by this Company, comprising 247 acres, lies 17 miles 
southeast of Turner Valley, and adjoins to the north the Townsite of High River. 
Operations carried on in this very territory in 1913 by another company have revealed 
the existence of Wet Gas, which at the depth of 504 feet was flowing at the rate of 
200,000 cubie feet per day and over. That well was drilled to 732 feet and then closed. 
Eye witnesses of this last venture speak highly of the results attained, and say em- 


Dhatically that the prospect 
eee of HIGH RIVER 
ve 


ol 


for a producer, had 
, SUppoO! 
ly made up their minds that nothing will be left 


gone down, was most encouraging. 
rted by their shareholders, 
undone in order to assure 


par value—Fully paid, non-assess- 
able. 

Has secured 280 acres of leases 
in Turner Valley and other fields 
and is preparing to develop them 
immediately. 

The directorate is composed of 
very well known and successful 
business men of Vancouver. 


success in their endeavor. 


Wet Gas is gas strongly impregnated with gasoline. The spectacula 
showing of Royalite No. 4 well thus far is only WET GAS. First meneas 4 
TRANSPORTATION, ANOTHER OF THE COMPANY'S ASSETS 
©.P.R. traverses the leases and a spur track owned a local lumber pany 
within 100 yards from the location ef tte feel Tas Goud been 
handling equipment, fuel, etc., is a small item for this company as compared with the 
expense of companies whose holdings a.e deprived of such transportation facilities. 


“The oil is of high gravity. No 
/other oil has ever been produced 
anywhere in the world of higher 

}) gravity. : F 

“The oil can be shipped long dis- 
tances, as there are no products in it 
of low value. 

“It requires purification and blend- 


crown pulley, to give free movement | at the bottom, a bailer must be lower- 


He Stuck to Wainwright Field 
When Others “Threw Up Sponge” 


1910, 


ing, but no refining. 
-“It is accompanied by large vol- 
umes of natural gas.” 
"All other wells now drilling in 
brner Valley are aiming at this pro- 
duction. The highest known point of 
this porous: horizon is 3,440 ft. below 
surface. The dip from the top of the 
| ‘Structure is 45 degrees for a distance 
\ @nd then increases to over 60 degrees. 
_ That is to say, for a distance, if you 
Walk one foot away from the crest 
have to drill a foot deeper, and 
for every foot you walk away 
must drill two feet deeper. 
e can only drill wells economic- 
at present to depths under 6,000 
and then we must have very big 
ucers, 
are three points of vital im- 
é to remembér: ~ 
The location of a well is a matter 
at life an’ death to any oil company. 
“The dri ling of the well is a special 
istry iv itself, requiring a pa- 
ence that Job himself would envy 
hd a skill jorn of along and varied 


nce. 
3 han'ling of production re- 
mari«t and distribution fa- 


have capital, but the 


‘must 


Thos. G. Sugars, a native of Ireland, 
a true Albertan by adoption, is the a 
gest man in the Wainwright field. e 
was responsible, back in 1914, more than 
any other man, for launching the drilling 
for oil in varie 
one else practically “threw iy! the 
sponge,” he kept on wortens hard in the 
interest of the field. Frie 


and, when every-, 


nds say he} | 


sweated blood many times, but to-day he | | 


seems to have come through. 

Mr. Sugars was first engaged in rail- 
way contracting and construction in Al- 
berta. He conceived the idea of drill- 
ing for oil, and started an organization 
to do so. 
about 60,000 acres of choice leases in 
the Wainwright field, and well ene 
with a good lease in Turner Valley, is 
a product of his efforts. He went to 


British Petroleums, holding | | 


Ireland and was instrumental in mee 


funds to test out the field, and met wit 
considerable success. He got the first 
oil well. Mr. Sugars is to-day the head 
of several companies. He has two main 
objects ahead of him now. One is to 
make the Wainwright field a big oil pro- 
ducer, and, if he does, he will achieve 
his second object—get something real 
od for the Irish people who backed 
im with their funds when everyone 
else failed him. Present indications are 
that this brother of Prof. Sugars of the 
School of Gonmneres, poe gt Gaivesetys 
is fairly well on the ro 0 eving 
z effort, a tribute 


- object. latest e! 
ag his’ people who backed him, is 


T. G. SUGARS. 


the o tion of a new company, 
wera Ota 


These men have all invested heav- 
ily in shares and there is abso- 
lutely no promotion stock. 
The drilling site has been selected 
+ information furnished by 
the department of the interior, 
Dominion of Canada. 
To anyone who wishes to invest 
in shares of a company of men 
with the highest reputations and 
whose interests are identical with 
those of the shareholders, this is 
an exceptional opportunity. 
Write for particulars now, because 
the next well which comes in will 
greatly.-advance prices. 
to out this coupon and mail it 
ay. 


Se ee ee ee ee See oe en on oe oe oe oe oe 


CONSOLIDATED FINANCE . 
CORPORATION LTD. *- 


Fiscal Agents z 


Kindly send me more informa- | 
tion re this company. ~ 7 


LET IT BE 


of 
producing area at High River have been given, and this is 
controlling territory proven to such an extent. ee eee 


An authority on oil has clearly stated that GAS is ulways associated with oil. 
of exactitude with the showings ‘ 


This corroborates to the highest 


degree 
in the old well, results of which are public property. 


There is no doubt that 1926 will see a spectacular development 
and results will be most gratifying to some of the companies now 


in Alberta oil fields, | 
operating. ; 
project should not be overlooked, as this 


OFLFIELDS, LIMITED, 
company will start operations under very favorable co 
No wages of any kind paid to officials until such a time as operations are started. 
SHAREHOLDERS will then set the schedule of wages. 
TODAY’S OVERHEAD— Office rent only. 


DIRECTORATE 
Robert Gilruth, Calgary, President. 
Sree BROS ne 
Frank A. Fontana, Calgary, Managing- 


Joseph Sherlaw, Drumheller, Director. 
i 

t 
: 


James A.. McKenzie, Drumheller, Diree- 
OTHER OFFICERS: 
G. R. Gell, 3 Shouldicd Terrace, Calgary, 


J. Craig Brokovaki, Reyal Bank Cham- 
Treasurer. - 


bers, Calgary, 


‘High River Oilfields, Ltd. 


Has Issued a Prospectus. Copies may be obtained at the Company’s 
Office,‘ 10 Alexander Corner, Calgary, Alta. 
















ture are those of the following com 
ies: 1—Northwestern Pacific (now Mid- 
west Oil Company, subsidiary Imperial). 
2—Vulcan Oils, Ltd. drilling. 3—Dal- 
housie No. 3 well, subsidiary Im 

Oil, Ltd. drilling. 4—Illinois-Alberta 
Oil Company, drilling. 5—Dalhousie No. 
4, subsidiary Imperial, to be deepened 
6—Dalhousie No. 2, subsidiary Imperial, 
to be deepened. 7—Dalhousie No. 1, sub- 
sidiary Imperial, rigging to drill deeper. 
8—Royalite No. 5 rotary, subsidiary Im- 
perial, drilling. 9—Royalite No. 4, sub- 


ALBERTA’S LATEST 
OIL BOOM IS ON 
SOUNDER BASIS 


Present Movement is More 
Concerned With Hunting 
for Oil 


SOME STOCK JOBBING 


Not Near as Many Brokers 
: Have Licenses as in 
Calgary in 
1914 


Ca ’s present oil boom is much 
aoe than that of 1914, though 
the present one is quite sufficient to 
meet the desires of the most fastid- 
jous in booms. 

The present movement has more 
real meat, actual oi] exploration — 
drilling, cash going into the . 
than was the case in 1914. ides 
the drilling is in much better hands. 

There are some features connected 
with stock trading that are far from 


Yi PEELS LE OTS TOLLE DOLE PS Se PEE TSANG: ere poe reer 








— and discount an aw- 
lot of the good news that is to 


But there are not as ar brokers 
to-day trying to separate the public 
from their money as was the case in 
1914, but again, there is a danger— 
there may soon be way they are 
opening up. It helps the city’s rev- 
enue anyway. 

During the four months that the oil 
boom was on im 1914 no less than 


business and on top of ae 2. salés- 

“men, ‘upon the payment” , 
given roving commissions and 
censes which allowed them to buy or 
sell oil stocks. 

These curb broker licenses were 
later withdrawn, however, and at the 
present time only licensed oil brokers 
are allowed to do business on the 
curb 


Compared with the 353 oil brokers 
and their accessories licensed in 1914, 
only 280 have been licensed this year 
up to April 6. 

The only increase noticeable during 
the present boom compared with the 
one in 1914 is in the number of oil 
exchanges to which licenses have 
been issued. Im 1914 only six ex- 
changes were licensed, while up to 
date 13 exchanges have been licensed 
to do business and nearly all are 
operating. 


Uneasiness in Calgary 

Raised oil certificates have given 
the authorities at Calgary a great 
deal of trouble and caused purchasers 
of shares a great deal of uneasiness. 
One culprit was caught and sent to 
jail and this seems to have ended the 
circulation of tampered stock certi- 
ficates. Some 20 share certificates 
ag raised to 200 and 5 shares to 
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Read ft to ri in numeri-; sidiary Imperial, giant naptha well pro-| Chief Oil Company No. 1, drilling. 16— 
cal ie oe eecan oe in the pic-| ducing 15,500 barrels monthly, 73 grav-| Canada Southern Oil & Refining 


.| well, producing, on pipe line to Royalite | Advance Oil Company well No. 1, pulling 

































jd} ing Pound, High River and Moose Mountain shares takes place. Edmonton 


the others. It has by far the most companies, good and bad. Calgary has by 
far the most brokers, a few hundred—both good and bad. 


unfortunately. Prices of Calgary exchange are not accepted as the ruling 
prices. There are dozens and dozens of exchanges, open call auctions, etc. 
Prices fluctuate widely. The writer has seen as wide a margin as $3 between 
reported sales in the same dollar stock in exchanges next door to one another 
within a space of 15 minutes. 


but one way out: to confine the selection of brokers to members of recog- 
nized oil exchanges. These are organized and members must stand the scrut- 
iny of their fellow members at all times. Through Calgary oil exchange a 
good deal of trading takes — The ruling prices are published and while 


auction brokers or houses. 





—OR 
PURCELL-COTE “CO,, LTD. 818 ist Street West. WYLIE INVESTMENT ‘CO., LTD., 227 8th Avenue West. 
Phone M7049. Phone M6887, | 
T. J. 8. SKINNER CO., LTD., . 7 
ist Btrect Rest, “Phone Wig ne Floor, 815-617 cuop AGENCIES, 604 Herald Building. Phone M3243. 
The above picture shows the plant which Royalit Co. hes set up in T Vv SPEER AND LOCKHART, Alberta Oil Building, 223 STRONG & BOWLER, LTD, 512 Grain Exchange Build- 
Practically due to the No. 4 well. This plant does the gas spebhles. siesta ae a ee Pw: Khoon Be. ar ss te 


sulphur from the gas and it also pumps the gas and oil through the pipe lines 
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urner Valley Oil Fields Showing Various Wells 
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Royalite F our . “Wond er Well” Saag sae one end and suspended 


ca 


Is Showing Steady Increase owing to the trem mi continuou 
in High Grade Naptha Flow 's burned wet ta froma 
that it is possible to taken 


When Blew in It Raised 94 Tons of Casing That Was in the | ture at night. 
































ity naptha and 20,000,000 cubic feet of | pany, pumping 15 barrels per day high 
gas daily, estimated output worth $1,- peer 17—Royalite rotary rig No. 
500,000 annually, on pipe line to Calgary | 6, subsidiary Imperial, drilling. 18— 
refinery. 10—Royalite No. 3, subsidia Western Pacific (now Midwestern No. 
Imperial, shut down. 11—Macleod Oil| 2), subsidiary Imperial. 19—Indiana- 
Company No. 2, drilling. 12—Royalite | Alberta Oil ne No. 2. 20—Advance 
No. 1, the original Discovery Dingman | Oil Company well No. 2, location. 21— 





absorption plant. 13—Macleod Oil Com-| casing to drill deeper. 22—Home Oil 


to Royalite absorption plant. 15—Big! cured from Calgary Herald. 





No. 1, pumping 15 barrels per day | Com , bringing in machinery to drill. . ‘ 
high gravity oll, 14—Royalite No. 2, sub- | 23—Dallas Oll Company, bringing in ma- Hole — Tools Which Were Lost Are Said to Make An expenditure of $750,000 
sidiary Imperial, produc on pipe line| chinery to drill. This picture was se- Present Control Possible necessary to utilize the produe 


NL this well, says Mr. Ross. 

“The Wonder Well” is the way|pressure developed would reach Rather an interesting sight 
leading oil men describe Royalite No. | around 2,500 Ibs. to the square inch. | wel] is the frost laden pipe anae 
4 of Parner Valley field, according} The well caught fire, burned the|arator. (These are shown else 
to C. C. Ross, Engineer of the Depart-| derrick and ran wild. Seven boilers | It is said that the gas on reachin 
ment of the Interior. je cay - ee eee one to pipe, due to the expansion ig 29 

smother the lower fire. e upper Ow zero and steam pipes are nee 
oe ie aes mea tee? Cae ~ fire was snuffed out by lowering a | sary to keep the valves from freezin 


tended over 500 barrels of naphtha 
daily. 


Down in the well are two strings 
of drilling tools and 5,000-ft. of heavy 
cable. Many oil men believe that it 
is only this tremendous weight that 
makes it ible to control the well. 
They explain the increased oil pro- 
duction as being due to the oil grad- 
ually working a channel up around 
the tools. 


Royalite No. 4 really blew itself in 
When it did so the 8% inch and 6% 
inch casing, 3,053 ft. and 3,450 ft. 
respectively, and weighing 94 tons, 
was lifted to the crown of the der- | 
rick. It has been estimated that the 







10 Alberta Wells Have Produced 
Oil in Commercial Quantities 























326 wells have been started in the search for oil and gas in 
Alberta up to the end of 1925. 

137 wells obtained gas. 

10 obtained oil in commercial quantities. 

25 to 65 obtained shows of oil or gas or both. 

120 were “dusters” or were never completed. 

Efforts in 1925 were most encouraging. 

33 wells were in operation. Of these: 

3 were abandoned. 

4 obtained oil in commercial quantities. 

6 obtained gas in commercial quantities. 

14 obtained shows of oil or gas or both. 

6 wells are completed, 24 are still drilling. 




















Alberta Oils 


We are in a position to give first hand information — 
on all oil companies operating in Alberta. Write ug 
for any information on oil stocks and leases, 










Stanley-Muir Agencies Limited — 
10043 Jasper Ave.,.Edmonton, Alberta 





















Supporting Good Companies 
is Best Method for. Eastern 
Funds to Aid Oi] Development 


(Continued from page 17) 
Edmonton. In the former city the bulk of the trading in Turner Valley, Jump- 










































Over $1 000,000 Worth of Oil 


from Royalite No. 4 Well in Turner Valley id . 
in 1925 proves what Alberta can do. i 












is the centre for Wainwright shares. 
The spectacular Turner Valley field has up to the present overshadowed 












Calgary stock exchange by no means controls the trading in oil shares— 






NEW BLACK DIAMOND OIL COMPANY LIMITED own 
200 acres in.the Turner Valley area. Our No. 1 Well is located 
right on the apex of the Anticline and our Geologist estimates our 
depth at 8100 feet. September 1st should see us drilling into 
production. 


Any inquiries received regarding this field will be cheerfully ~~ 
and honestly answered. 


PLEASE NOTE: Black Diamond Oil Fields Limited (1914) 
shares have no value and the New Black Diamond Oil Company 
Limited has no connection with the 1914 company. 


127 Eighth Ave. East, Calgary, Alberta 









Fastern speculators will have this to contend with. There seems to be 









wide, are not as great as among the independent or 







Wide Fluctuations in Prices Noted 

In making such a recommendation The Financial Post is perhaps preju- 
dicing the claims of many high-class brokers who are not members of the 
exchange, yet it seems to be the one way to protect outsiders from the wide 
fluctuations in price noted from day to day on independent boards. 

Much more desirable as a method for outsiders to speculate in the Alberta 
oil shares, is the purchase of shares in newly organized companies. 

These are coming on the market daily. Speculators must pick and choose 
carefully. 



























The Post has pointed out time and again, that the acid test in such specu- oe SHACKLETON W. E. MARSHALL 
lations is the question: “Who is behind it?” Presid 
There are lots of good, well-sponsored companies, backed by good busi- resident Secretary and Treasurer 









ness men and employing capable geologists, coming on the market. These 
will give speculators a good run for their money, which after all is all that 
can be asked in an oil gamble. 

There can be no guarantee that oil will be got. Purchasers of these shares, 
not only stand to reap a large reward, if oil is encountered in commercial 
quantities, but as has been said before, they are aiding in the development 
of the country. 












. Might Organize Own Companies 

The third method of participating in the development is to organize com- 
panies, secure leases and drill. This, perhaps, is an expensive method. 

There is the getting together of the money; hiring someone to select and 
negotiate for a lease and then the management of the company. However, 
for groups to get together in this way, they have the desirable feature of 
controlling the expenditure of their own money. There are numerous good 
leases to be secured. In some cases fabulous prices are being asked, but this 
is not true in all cases. Good leases can be secured on a straight Toyalty basis. 
If you get oil you pay, if you don’t you are out only the cost of drilling and 
the price of the couple of acres of surface rights. 

The Edmonton-Wainwright, which recently brought in a well at Wain- 
wright, is a company such as this. Well-known Toronto men are the financial 
backers of the company. 













































LIMITED 


CAPITAL $750,000.00 FIRST ISSUE 250,000 Shares $1 Par 












































Plant of Royalite Co., Turner Valley Officers Directors Locations We ban ej ea 
: rehase of both of the 
a = ” ie ‘ a8 fe Ta *% ee ay z ee SIL EP ait President Coenen t Location: N.E. “% of oa of land described in this 
ea AD ae SNE SEE Eee mae REUBEN W. WARD, THOMAS M. McGUCKIE, Legal Sub-division 8, report. We consider that fav- 
eer ee Alberta Manager Sheilys Calgary, Alta, . : orable drilling locations can 
Bakery, Ltd., Calgary, Alta. FRED L. SHOULDICE, Section 1, Township 20, te made in aoe areas. We 2 
Presiden Calga ve persona. selected them > 
THOMAS M. MeGUCKIE, 8. Sekar Rge. 3, West of the | and we will make the loca- 
Mining Engineer, Calgary, os : 5th. tion for your first two wells, - 
ta., President Ideal Coal Berets Calgary, Alte. ome on each parcel, at as ~ 
Co., Wayne, Alta. Cal — i early a date as possible. It 
FRED = SHOULDICE, _——— os Can., Ltd. Location: East half a one ee 
iter-a ° ’ . i 
Sie anlar ne BANK OF TORONTO, of the N.B. 14 of Legal | Sit will have as seed. ie 
Secretary Calgary, Alta. Sub-division 7, Section cations as any in Turner Val- 
SAM G. BAGGS AUDITOR: i eto ley. Yours very sincerely, Mun 
Formerly Manager, W. H. A. THOMPSON, 31, Township 19, Range al 
Specialty Manufactur- Chartered Accountant, Cal- PEARSON & DAVISS, 
ing Co., Calgary, Alta. gary, Alta. 2, West of the 5th. Per Stanley J. Davies. 
Dolomite Oils, Ltd., Will Drill a Well About 600 Yards From Mcleod Well No. 2 
Now Down 3575 Feet | 






What Will Happen to Dolomite Shares if McLeod Well Comes In? 
FISCAL AGENTS 


Dolomite Agencies 
412-413 Lancaster Building *  ~ Calgary, Alta 
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The above picture taken in 1914 
Valley. The that has take 
the picture of to-day at 
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Shares $1 Par 


PART OF REPORT 

We have recommended the 
purchase of both of the par- 
cels of land described in this 
report. We consider that fav- 
erable drilling locations can 
be made in both areas. We 

have personally selected them ~ 
and we will make the leca- 
tion for your first two wells, 

one on each parcel, at as .- 
early a date as possible. It 
is our considered that 
wells located on the parcels 
of land mentioned in this re- 
port will have as good le- 
rations as any in Turner Val- 
Yours very sincerely, 


PEARSON & DAVIES, 
Per Stanley J. Davies. 


Leod Well No. 2 
Comes In? 
e 
1es 
gary, Alta 


, 227 8th Avenue West. 


Building. Phone M 3243. 
Grain Exchange Build- 






2,000,000,000 Tons of Anthracite Within 
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Drumheller Feature Section 


i 
In this section The Financial Post d 
ves coal soot which — Drisaheller Weems 
roducing area is regarded by man 
rta to supply the Ontario market. 3 


A survey of the camp made by The Financi 1 Post indi 
: ownasn of at ee in Goininn that their canoe otk equipped 
° 4 i 
wing coclaye ee Bn ot emands, As to the quality of their product—it 
Drumheller camp is featured on pages 
regular mining pages 34-35 also. 


pages to the Drumheller 
Wayne and Rosedale. This coal 
the logical domestic coal camp in 



































Drumheller Valley coal mines with 
an established only capacity of 12,170 
tons daily, leads all camps in the prov- 
ince. It tremendous reserves. The 
following figures are taken from the 
report of Alberta Coal Commission: 

Drumheller Valley Production 
















33, 36, 87, 38, with items on the 


After Examination 


oes ter shee Ee 
; ere eee Year My # 
SHOWINGS EXCELLENT | fet sccc000000000 aampise Drumheller Mines Can 
: es, BOID 5. cv cvcovevccccccccecs ’ 
| Hig lues Are Being Se-| 1920 ............c0eeeeee 1,355,316 a hee 
; ae on Many Proper- Beara sehesessissahe7rte* 1386378 ake Car e of Ontario fe 
ties—Three Stand SORE Siac cc tds cen suyeaesees 1,421,821 ci 
Out $0BA -aseennysnisi+se- tee SaaS Domestic Fuel Demands 
, hern On- Ownership + Valley 
tatio’s leading mining engineers, for | mines and the estimated coal Te#e1¥°S| Walley Has About 30 Efficient Mines That Can Produce 
years associated with Dome, Schu Tons T : 
macher and other mines, an author |-rotal reserves ......-----. 8,072,000,000 remendous Tonnage of High Grade Coal — Would 
Mexicon experience, has been Inte | Gwned BY somPtaics ----’ tuu'nno90| Keep Millions of Canadian Dollars at Home — Only 
time. in a letter to the mining edt- ore ae Bey Tepe Question is One of Freight Rates — Mines Are Ready 
e nancia 
pome valunble data on the various | p.o4yo14 (no royalty) ... “isto Drumheller Valley coal fields, located north-east of Cal- 


Freehold (7% meron) bass 
Leasehold (royalty 5c. ton 
—$l acre yearly) ...... 
Leasehold (other than Dom. 
Govt.) 


gary, with close to thirty well-equipped and efficient mines, are 
capable of producing sufficient coal of a grade that would 
satisfy the domestic demands of Ontario for many years to 
come. 

_A visit to this interesting and highly developed coal field, 
with a tour through the mines and a trip underground at the 
leaders, removed any doubt. as to the ability of these mines to 
measure up to the claims that have been made for them, in 
regard to their size and equipment. 

But two points remains for consideration, i.e., is the quality 
of the coal of sufficient standard to ship east to satisfy the 
tremendous Ontario market and how is it to be done? 


Quality of Coal Satisfies Eastern Consumer 

The first question has already been answered to the satis- 
faction of hundreds of Ontario homes. Drumheller lump coal 
has been proven beyond any doubt, to be of a quality that will 
stand shipment to the east and will give satisfaction when used 
in any kind of furnace when fired and cared for right. 

The mine operators of Drumheller have shipped many hun- 
dreds of thousands of tons of their coal to Ontario, in carrying 
out the market eee in the last three or four years and 
they have carefully compiled data and facts gathered from 
eople all. over Ontario as to the merits of the Drumheller coal. 
For instance, Ottawa burned a large amount of Drumheller 
fuel and many letters have gone West to the operators testify- 
ing as to the satisfaction which the fuel gave. 

Moisture Content is Misunderstood 

Some contend that there is too much moisture in the Alberta 
coal. Some of the coal does contain considerable moisture. 
Drumheller is about the lowest in moisture content and as one 
of the operators pointed out, if the critics of Alberta would 
stop and analyze this moisture, they would find that the sub- 
ject is a boomerang for the big share of the moisture is made 
up of very necessary products that go to make the fuel better, 
while the real water content is almost negligible. ‘ 

With these phases of the matter disposed of there remains 
but one to be disposed of and that is how to get the coal onto 
the market. 

Everyone knows that it is a matter of freight rates and the 
coal operators are very opti c over the outlook. They feel 
that a real effort is going to be made to get their coal on the 
Ontario market and were looking forward to Premier Brown- 
lee’s visit to the East, which has taken place since the writer 
visited the mines. 

Growing Sentiment in the East 

The operators, with some justification, feel that there is a 
large growing sentiment in the East for Alberta coal. There are 
two reasons for this. One is that it will keep millions of dollars 
in Canada and the second is that Alberta coal has proven ac- 
ceptable as a substitute for anthracite. 

The operators express considerable optimism in regard the 
freight rate situation. One of the main reasons for this is that 
they believe that sooner or later public opinion is going to force 
action in the matter. They say that is has been suggested to 
them, that the coal rates might be taken out of the freight 
tariffs and thus allow the railway companies to make a perman- 
ent rate that would allow the Western coal to enter the Ontario 
market at a reasonable rate. 

The operators seem to think that the railways are willing 
and agreeable to make the rate for the coal to the East, only 
to do so would lead to all kinds of complications in regard to 
rates to intermediate points between Ontario and the mines. 


Early Orders Would be Opportune 

The Ontario public has been educated to order its coal in 
the early spring and let the dealer put it in the cellar at his 
convenience, pointed out one operator and he proceeded to show 
just what an ideal situation that would be for the Drumheller 
mines and the railways. It would mean that the breakup of 
winter, when the Western demand for coal eased, would be 
marked by a period of full time ahead to get out coal for the 
Ontario market. It would also come at a time when the rail- 
ways were experiencing their slackest period and when the 
bulk of the freight then moving would be westward bound. 

Would Mean Business for East 

“Give us a chance to operate our mines at capacity the year 
round—and the Ontario market could do that—and we will 
provide the railways wtih a tremendous tonnage of Ontario 
products and manufactured goods coming West,” said this op- 
erator. He added that the great bulk of the money Ontario 
would spend for Western Coal, would never reach the West at 


4 jes and indicates that there 

E a big mining camp in the making. 
__ “My Dear Dan: have_ been 
“ground here for a while and had a 
~ ghunce to see some of the properties 
camp and it looks as if there 
“be a dew mines notwithstand- 
ing all the knocks that the district 
wee day with Stovel at the 
Kitchener, and was all through the 
underground workings, they have a 


eee ee wee eee eee eens 


ponioore: ee ee 


OPENED IN 1911 


Present Operator of Three 
Mines First in Field— 
Now 30 Mines 


Drumheller, se meer the home- 
stead of one Tom Greentree, was pur- 
chased by Sam Drumheller, who turn- 
ed it into a townsite. Thus this 
formér resident of State of Washing- 
ton became the father of the town. 
He was not the first to take up coal 
mine development, however, as Jesse 
Gouge, at present opera three | 
mines in the i opened up the 
first coal mine in 1911. 

Mr. Gouge was an Iowa lawyer and 

opened up the first mine before the 
railway reached there. He used to 
sell coal to the farmers and they 
drew it away by team. The coal was 
loaded by hand and when the railway 
came ‘in it was the practice to draw 
the coal to the cars by team. _ 
_ There has been a big change in the 
intervening years. Wayne was started 
in 1914 by the Tuppers, George and 
L. A., and by 1920 there were 22 mines 
producing over a million tons of coal 
a year. In 1923 there were 27 and 
to-day thirty. There will be many 
More.in a year or so, as soon as the 
Ontario market is available, say the 
operators. 


proposition there. The vein is 
a and richer on the 375 
vel it is on the surface or 
125 ft. level. It is from 6 ft. 

the in 








and over a mile to the east of 


Cryderman “A Pippin” 
| “I went up to. see the Cryderman 
property of the Mining Corporation 
and it is a pippin. They told me that 
+ the vein averagéd 12 ft. wide for 
feet and that they were asham- 
to tell me the average value got 
the channeling. A friend that I 
there told me that lots of the 
‘assays went up in the hundreds and a 
good many up in the thousands per 
ton. They have another vein from 4 


northeast allel to the big vein 
that is just as rich but they have not 
, done any work on it yet; have not 
“ff t.had the time. It looks to me like 


7) REN Te ap 
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abine is starting to o 
of his, 
jut two miles west of Kitchen- 
. er. It is on a long fracture similar 
_ to the Kitchener and of the same 
_ strike ‘but further to the west. It is 
} from three to six feet wide and shows 
-- visible gold for about 2,900 feet in 
orn bit put down. He is starting a 
small prospecting shaft and is down 
about ten or twelve feet and is shoot- 
ing. out beautiful ore in every round, 
lots of visible gold and very well min- 

(Continued on page 35) 





CASTLE DEVELOPMENT 
Castle, in Gowganda, will enlarge its 
underground developmeht and explora- 
tion program. It is understood that the 
old original No. 1 shaft will be used. 


+7 


MARCH GOLD MILL 


March Gold’s Mill at Porcupine is 
about ready to operate. It will handle 
100 tons daily. 


rr 


Coal Development Builds 


Cs fe 








The above picture taken in 1914 shows the site of Wayne coal eamp of Drumheller 
Valley. The change that has taken — in' the interval can be seen by examining 
the picture of Wayne to-day at the top of the advertisement on pages 36-37. 


- Coal Mined in Drumheller 
Valley Free of Impurities 





Seams ak in Depth, But Grade is uite Uniform—Qual- all but would be immediately turned over to pay for large ship- 
ity of Shipments Carefully Watched by Operators ments of Ontario goods to supply the necessities and wants of 


the miners kept busy by Ontario. 

He made the point that Ontario retained to-day very little 
of the funds which are spent in buying coal to-day. The 
railways get a portion in freight rates and the dealers get a por- 
tion in profits and charges for retail handling, but the great 
bulk goes across the line to support prosperous Pennsylvania 
mining communities and U. 8S. manufacturers. 


Hydraulic Plant For 
B.C. Placer Operation 


An hydraulic plant costing about 
$15,000, is being installed on Siwash 
Creek for placer mining of gold, by & 
group of aro ink coon 

was 
Creek Geodesaer Co, i C. L. Me- dength, = Gmancions, rH soe exe = 
ree. Even xpecte 
Paes alan thn aie a an eee that enough water can be stored to care 
J. Burden ! for operations. 


_, Drumheller Valley, including Rosedale and Wayne, contend 
“that their coal is good for all purposes. It meets all demands 
"when used for any heating purpose. The coal is blocky and 
_ bright, burns freely, leaving little ash and no soot. The mines 
» are well equipped for sizing and most of them ship three differ- 
ent sizes, “?""= : 
=~ The coal seams underground vary in depth, running five to 
ten fect in thickness. Rarely are any impurities encountered in 
@ seam. Once in a while large boulders of matter are en- 
Countered—to the contract miners’ disgust, and these are care- 
ully removed and discarded. Close to the roof or floor of the 
Seam, quantities of bone are encountered, but the miners take 
fare to not load this, At thesame time on the tipple, a careful 
@is ke pt to see that none of this matter goes into shipments. 
mheligr Valley operators seem as keen on getting out the 
best of coal to the trade as the trade is to get the best coal. 





and W. Billborough. 
About fifteen men are employed at 
resent, and later about five more wil 
added. An effort is being made to 
rush construction so as to secure ad- 
vantage of the high water this spring. 
One hundred and twenty-five thousand 
feet of lumber is ame used in con- 
structing a flume about. two miles in 





of the plant, the scene of o 
ing visited this week by W. 
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Alberta Has Three 
Distinct Coal-Bearing 





ized areas of anthracite coal. 


within the mountains. 


other. 


MINING METHODS 
OF THE VALLEY 








domestic fuel requirements. 


up to date poss 


using the antiquated air 


use the electrical cutters and 


loss of time. 


wearing light clothes and with a 


to haul cars to and 


the rooms to the 


age is the common method of bring 
ing the coal out to the tipple. 


Possibilities 


drawn to the Alberta coal fields as a 
source of supply for the most of Can- 
ada, and a great deal. of discussion 
has been going on in the press all 
over the Dominion as to the 

of Alberta coals and the possibility 
of economically transporting t to 
the points of consumption, says Sas- 
katoon Star. 

~- Much ignorance has been displayed 
in many ways as to the quality and 
economic value of the coals to be 
found in the province. Over ten 
years’ careful research has convinced 


that the quality and economic value, 


of the coal are second to none to'be 


found on earth and that the desirable 


varieties to be found elsewhere are 
fully represented in the Alberta 
fields. 

These varieties consist of anthra- 
cite, steam, coking and lignite coals 
and the anal have been made by 
experts in this line, many different 
varieties all proving conclusively that 
Alberta coals are uniformly of the 
very highest grades to be found in 
America, Europe and elsewhere. | 

Much has been said and written 
about Alberta anthracites, a good deal 


Ontario’s 


Discussing Ontario’s experience 
with Alberta coal, the report of the 
Alberta Commission, which at the 
close of last year investigated the 
whole Alberta coal situation anges 

“The effect of the various trial ship- 
ments of Alberta coal on the consumer 
in Ontario seems to have been uniformly 
gratifying to the Alberta shippers. The 
commission has been shown a number of 
letters from dealers-and from individu- 
als expressing complete satisfaction 
with the coal. The best proof perhaps is 
to be found in the repeat orders which 
have been reported as having been, re- 
ceived for each grade of coal that was 
shipped in the experiment. 

‘o attempt was to be made to esti- 
mate costs. The coal was carried in ‘the 
ordinary way and for the most in 
small cars, with no effort to minimize 
the expense by using large cars or ship- 
ping in trainload lots as had been pro- 


pom Dominion fuel board publications 


state that Alberta coal has given satis- 


100 Miles of Calgary 


Formations to Draw on 


Alberta has three distinct coal-. 
bearing formations, all belonging to 
the Cretaceous period, but separated 
from each other by several hundred 
feet of other sedimentary formations. 

In these three horizons all grades 
of coal occur from lignite up to local- 
The 
higher grades of coal are formed with 
or near the front ranges of the moun- 
tains, or in the deeper, and, there- 
fore, older measures. The two most 
important factors in the formation of 
coal are pressure and age, so that 
a coal bed which is lignitic in com- 
position where it is exposed or comes 
close to the surface the greatest dis- 
tance from the mountains, may be 
represented by bituminous or semi- 
anthracite coal in the foothills or 


It is a fact of considerable import- 
ance when discussing coal resources 
that the quantity of coal in one dis- 
trict may be very different from that 
in the same geological horizon in any 
other district, no matter how dis- 
tant these districts may be from each 


ARE UP-TO-DATE 
Mines Are Well Laid Out 


demand from Ontario to look after its 


Practically all these mines have 
been opened up and ee in the 
last fifteen years and with but few 
exceptions the gy os is the most 

ible. For instance, it 

is believed that there is but one mine 
machine for 
breaking down coal. All the others 
drills. 


Surface equipment is kept up to the 


mark. 

Underground the most of the mines 
have been developed in a manner that 
will allow for an immediate and large 
increase in output with a minimum 
mines are clean 
and orderly. It is quite possible to 
spend a couple of hours underground 


main haulage way. 
The Main and Tail method of Sante about 


Considerable attention has been 
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NEW WELL ATTRACTS 
LARGE INTERESTS TO 
WAINWRIGHT FIELD 

Is Still Spouting Oil — Sur- 


vey by Ontario 
Authority 


BIG MONEY ATTRACTED 


Winnipeg Grain People Are 
Reported as Looking 
Over the Oil 
Situation 





By Staff Correspondent) 

EDMONTON, ALTA.—A survey of 
the Wainwright oil field is to be made 
by Col. R. B. Harkness, prominent 
Ontario petroleum engineer, as the 
result of an arrangement made at a 
meeting with the Central Alberta Oil 
and Gas Association on Tuesday. 

It is understood that the inspection 
will commence on Thursday. bi 
Harkness is now in Edmonton. 4 

Local oil men are elated over the 
fact that Col. Harkness has a to 
to look over the field and they are 
satisfied that his opinion will ce of 
considerable weight, both in this 
province and in the east. He is looked 
upon as an outstanding oil autho 
in Ontario, where he holds the post 
of oil and gas commissioner of the 
province. 


Attracts New Interests 
Outside interests are reported to be 


and Can Easily Increase _| showing new interest in the Wain- 
wright field, numerous inquiries hav- 
Capacity ing pic eager while many scouts 
vine ay mines = . dco Shean ba 
ey are in a remarka ine con- Tues reported that 
dition to take care of an immediate Bas on a Ahn millionaires aoe 


rived at Wainwright, with a view to 
looking over the situation there. 
These men have been largely inter- 
ested in the grain business and are 
now about to decide to make invest- 
ments in either the Wainwright or 
Turner Valley fields. 

Edmonton-Wainwright No. 1 well 
which came in as a producer is still 
shooting oil high in the air at in- 
tervals, accordin 


e 


shoe shine and come out without | steps are. now being taken to move 
either bein E the r rig from the 
Practically all the mines use horses = t well. 





Grade is Equal to Best ; 
Found Anywhere; Other 
Beds Have Equal Value 


Bituminous and Lignite Seams Are Very Rich and Exten- 
sive—Good for Any Purpose—Great Manufacturing 


of which is disparagi 
of this coal, but yses of 
taken frem widely separated locali- 
ties prove that it is as good as Penn- 
sylvania anthracite in. all ways. 

Fixed carbon, ranging from 78 to 
88 per cent., with a calorific value 
closely around 14,600 British ther- 
mal units and an ash residue of from 


: 


ywhere, -_.. 
In addition to this, the 
practically inexhaustible. 100 
miles of Calgary it is estimated there 
are Soe ee ten tons of 
coverable an , OF 
supply this country “imwat tndetinite 
ly at the present rate of consump- 
tion.. In addition to this, there are 
other and farther: away areas also 
rich in anthracite coal which inves- 
tigation shows to be equally good and 
valuable. The bituminous steam and 
coking coals show 68 to 84 per cent. 
of mixed carbon, 13,500 to 14,500 
British thermal units and ash 4 to 10 
per cent. : 
The lignites are also ver rich in 
(Continued on page 38) : 


Experience With 
Alberta 


Coal Satisfactory 


faction through the middle West, has 
competed successfully with U.S. anthra- 
cite in Manitoba,.and has the distinct 
advantage over U.S. bituminous coal in 
being practically smokeless. The point 
need not be labored, then, as to the qual- 
ity- of the various Al coals or of 
their suitability for the. domestic trade. 
of Ontario. The one important question 
is the. cost of delivering them in com- 
etition with other ‘available fuels. 
‘hile the results have so far been fav- 
orable, the shipments have all been made 
under rather unu circumstances. In 
the first instance, they were sma!] trial 
lots, merely to make the people of On- 
tario acquainted withthe merits of the 
Alberta ae gary the ae 
ments, aggregat . ns a 
$7 freight rate Geethed the market at a 
time when values were abnormal be- 
cause, of the anthracite strike. It has 
not yet been proved to the satisfaction 
of this commission what price relation 
the‘ various Alberta coals can maintain 
in a normal Ontario market or that a 
$7 freight rate is the correct one. 
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News of the Mines: 
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THE FINANCIAL POST 


A Department for Executives 


and Investors 


Conducted by DANIEL E. CUSHING, Mining Editor, The Financial Post. 


INDICATION! Mining Corporation’s Position 
tne on Has ¢ Changed for the Better 


ON CONIAURUM IS 
BEING BORNE OUT 


’ Further Aggressive Develop- 


ment Necessary to Te 
Out Deeper Levels 


Deeper development on the Con- 


jaurum at Porcupine is forecast by 


Col. R. W. Leonard in his address 
to shareholders at the annual meet- 
ing at St. Catharines. He said: 

“A vigorous program of develop- 
ment was accomplished with a view to 
thoroughly exploiting; the 700 f 
and 1,000 feet levels of your mine and 
the results obtained were fairly suc- 
cessful. The presence of a large por- 
phyry mass at these two before men- 

. tioned horizons would indicate that a 


' further vigorous development pro- 
will b 


gram at deeper levels be neces- 
sary before an accurate forecast for 
the future of this can be 
made, having in view the geological 
conditions which pertain at produc 
mines adjoining your properties. It 
is however, encouraging to know that 
the deductions made from surface 
geology at the time work was first 
commenced by your company or as- 
sociated companies have been borne 
out as the work at depth has pro- 
gressed. It is pro during the 
current year to deepen the main shaft 
to 1,500 feet in order to thoroughly 
exploit the 1,250 feet and the 1,500 
feet horizons. A contract for power 
of 25 cycle frequency has been ar- 
ranged with Northern Canada Power, 
Limited, and the necessary machinery 
for the change in frequency has been 
ordered as well as certain new ma- 
chinery necescary for the deeper de- 
velopment of your mine. It is an- 
ticipated that the change over will 
not occasion any serious cessation of 
operations.” 
Much Work Accomplished 
A summary of the year’s work as 
Manager Fraser Reid, 


" ‘outlined by 
. fol 


President Watson’s Recent 
Address Most Hopeful 
Shareholders Have Heard 
in Years. 


Pres. J. P. Watson’s address to 
Mining Corporation shareholders is 
one of the most interesting that has 
marked a meeting of thi 
in many years. It is complete in de- 
tail and ghly informative, It sub- 
stantiates the remarks which The 
Financia] Post made about this com- 


eet| pany on Feb. 26th jast, when its 
viewed. 


position was re 

For the second year in succession 
Mr. Watson was able to tell share- 
holders that Cobalt 1 
surprised them, When it is consid- 

that three years ago the presi- 
dent said the Cobalt properties were 
about through, one can appreciate 
how pleased the president is at be- 
ing able to once again state that 
these properties have definite ore re- 
serves. 

The address is punctuated with 
details of successes, South Lorrain, 
Central Manitoba, and the Flin Flon. 
The Post’s February review directed 
attention to Cryderman eee in 
Central Manitoba. Mr. Watson’s re- 
marks about this operation are of 
value. Recently the writer visited 
Winnipeg and heard a — 
about the property and its merits. 
In addition a letter has just been re- 
ceived from Jos. Houston, one of 
Northern Ontario’s outstanding en- 
gineers, and which is 


Watson sa 
and then 


. Houston’s s . 


dependent opinion, one gets ‘o- this 
a 


line on its to date. Mr.. 
son remarked: 

“Last year our field force having 
made a discovery of gold, staked a 
number of claims now known as the 

derman properties, and examination 
and work on these claims encouraged us 
to stake more claims. Promising sur- 


ore-| face showings and oa assays over a 


Average $12 Per Ton 
No. 2 vein, 700-ft. level—An ore- 
approximately—.270..feet 
and 4.1 feet wide has eden’ 


ore having a total 
and an average ° 
The average assay value is approxi- 


yi feet long 
and 8.8 feet wide, the average value 


; ton. 

No. 9 vein, 1,000-ft. level—Two ore- 
shoots have been found in the 181 
feet of drifting done on No. 9 vein; 
one 81 feet long and 3 feet wide aver- 
ages $50 in gold to the ton, and the 

80 feet long and 3 feet wide 
we ager $5.50. ties 

Vo. vein, 1,000-ft. level—This is 

thought to be the downward exten- 
sion of the vein on which Kerr Lake 
Mining Company developed ore on 
the 500-ft. level of the Goldale pro 
erty. Work done at the end of 
te — shoot of ore 150 

ong an eet wide, c i 
$8 per ton in gold. ene 


We Solicit 
inquiries from those 
interested in Can- 


adian Mining Invest- 
ments. 


KIELY & SMITH 


Members Standard Stock 
Exchange, 
Canadian Pacific Bidg., 


Toronto, Can, 


| MINE 
"Adjoining Noranda 
| Anattractive speculation 
10.5. PATERSON & CO. 
] 908 Royal Book Bldg 


Le 


vein mate feet in le 
ae «gion 12 feet in width, 
sink a pros shaft 
Channel sampling across 
the vein in the shaft a teae rere 
a very promising average. en 
these samples were received and the a 
says made, our ene engineer, Mr. 

Fairlie, accompanied our 

Mr. Emens, visited oko = 


deal | ever had. 


Mining Corporation’s 
Holdings Extensive 


Mining Corporation’s properties in 
addition to Cobalt properties and mill, 
as outlined at the recent annual meeting 
by Pres. J. P. Watson, follow: 

Silver 
Twenty-three claims in South Lorrain. 
Gold 

Thirty-five claims in the Cryderman 
group in Manitoba. 

Copper, Zinc, Gold, Silver 

Thirty-seven claims in the Flin Flon 


Myers Says Propaganda 
on Bingo Designed to 
Injure Him; End Not Yet? 


Joseph Myers, managing director of 
Bingo tees, Winnipeg, has been freed 


of all charges against him arising out| P 


of the promotion of Bingo Mines. He 
was given a pene hearing on 
cha. alleging fraud. It failed. Re- 
cently he was tried on a conspiracy 
charge. It failed without Myers putting 
in a defence. The judge said the evi- 
dence adduced could not in any way con- 
nect Myers with the charge or reflect on 
his character as an honest man. He told 
Myers he left the court honorably ac- 
quitted and without a stain on his char- 
acter. 

Mr. Myers intimated in remarks to the 
court that the end of the Bingo case is, 
perhaps, not yet. He said he had been 


MINING STOCK QUOTATIONS 
Week 4 
High Low Close Close 
May r. 


group proper, in which the Corporation | Area 


per cent. interest; and 116 
claims surrounding the Flin Flon which 
are held by the Manitoba Metals Com- 
pany, of which the Corporation holds 100 
per cent., and which are included in 
the Flin Flon option. 


holds a 


In addition to the above, the Corpor- 
Buck 


ation holds many claims in various dis- 
tricts which have yet to be proved. 


possible at this early date, to make any 


forecast on these properties, but the Co 


outlook is encouraging. 

Mr. Watson says that furth 
tensions of South Lorrain’s 
grade bodies have been opened up. 
He does not attempt to estimate ore 
reserves other than to say that the 
high in reserve at the begin- 
ear was the largest they 

s must be better than 
equal to two years’ average produc- 


er ex- 
h 


ning of the 


igh Cc 


tion, as when the writer was at the | Indie 
property in 1925, one big ore shoot — 


that had been opened up gave indi- 
cations of two years’ ore supply. 
Rather interesting is his report on 
contemplated exploration of the 
lower sill or contact. He says of 


“Recently, in conjunction with the 
ae Silver pon : derii 
ole was put rough the underlying 
diabase sill. and showed the sill to be 
approximately 900 feet thick, being 
much less than we had expected. This 
is a source of satisfaction to us, as 
some day it will be necessary to ex- 
plese the lower ‘contact, and this can 
done at less cost than we had an- 
Sarees 
. Watson did not reveal any 
important additional facts about the 
Flin Flon other than to say that 
further experiments on the ore have 
been sat , but his explanation 
of the steps taken to get a railway 


line extended 88% miles into the hl 


he Manitoba government that the bonds 
hould be 


on their recommendation, with the | j¢ 


result that in record time a full stock 


together with necessary nery 
and equipment for the entire coming 


season 
“On this pro there are at pres- 
= ,_expored two, veins. = wider of 
was opened wu e 

ing shaft. At a . th 


of the railway s 
did not have somé real tang- 
of the fbture success 


Mr. Watson adopted rather a 


both 4 uni way of 
daha gictare of 


aft,/ oration to the shareholders. He pic- 


Certainties 


Include cash and — securities, to- Hi 
operating mines. Cobalt production. South Lorrain, and 


gether with proven ore 


Probabilities 
Probable extensions of known ore-bodies 
in the operating mines, and probable prof- Nil 


itable ore in new ventures. 


Possibilities 
Newly staked or ge pro 


serious mining has 
roperties contain veins 


owing possibilities of ng mines. 


rties, 

well situated geolo ly, on which no Nil 
een done, but which 

ving assays 


tures the ideal, tells what the posi- 
tion was a few years ago and what 
it is to-day. This may be more clear 
if tabulated. 
Mining Corp. a few Mining Corp. 
ars to-da 


in Certainties 
in cash and High, Cobalt and 
on increase. 


Probabilities Probabilities 
High, South Lor- 
rain and Flin Flon. 


8 aw a erg 
neouragin 
Cryderman oa 
other properties. 


Possibilities 


Castle Trethewey 


Vipond 


Noranda 


Bourlamaque Syndicate 
MORGAN U. KEMERER 


145 St. James St. 
Montreal, P.Q. 
Harbour 4935 | 


HARVIE, SMITH & COMPANY 
LIMITED 


Dr. Robert Harvie, late of the 
Geological Survey of Canada 


an organization combining accepted 
geological skill and the utmost fair 


dealing, devoted 


to the exploration 


and sale of mining properties. - 


Correspondence Invited 


707 (Canada Cement Building 
- MONTREAL 


a diamond drill | McIn 
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an 
so 
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F. W. DAVIS &CO. 


61@ Union Bank 
OTTAWA. 


ialists i : 
[roa 


Send for free map of the Rouyn 


WINTEMUTE & CO. 


Members Montreal Mining Exchange 
5 St. Francois Xavier St. Montreal 


subject of a most unwarranted, vicious, 
and despicable persecution. Also that 
he had been the victim of persistent, 
malicious and dishonest propaganda, 
which had been broadcast by those who 
sought his ruin to gain their own ends. 

Rumor has it that Mr. Myers may yet 
take steps.to indicate who conducted the 

ropaganda he referred to in court, and 
also, perhaps, the reasons for it, 


The Consolidated Mining & Smeltin 
Co. reports ore receipts at the Trafl 
Smelter for the period April 15 to April 
21 inclusive, amounting to 8,928 tons, 
and for the year to date 162,024 tons. 


L J. ISBELL & Co. 
Limited 


Mining Stocks 
Authentic information gladly 
furnished on request. 


McKinnon Bldg., Toronto 
Phone Adel. 3806-7 


Don Rouyn Discoveries 
Write for latest information 


St. Lawence Finance Corp. 
14 Hospital Street Montreal 


Free Map of Quebec 
Gold Fields 


A specially prepared 
map. You ould 
have one. Send to- 
day. 
W. H. Thorburn & Co. 
LIMITED 
Royal Bank Bldg., Toronto 


BEAUBIEN, BUSFIELD 
& COMPANY 


YSULTING aa se 


JAMES W. SEWALL 
Consulting Forester. 


OLD TOWN, MAINE. 
Largest Cruising House in America. 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 


and 
ONTARIO LAND SURVEYORS 
NEW LISKEARD, ONTARIO 


North Western Quebec 
“The Land of Opportunity 


PLANT & HAMPSON Ltp. 


Members Montreal Mining 
Union Bank Bldg. 


George S. Cochran} 
& Company 

Mining Investments 
MO 


120 St. James St. 


145 St. James St., Mont: 
Write for special letter on mining shares, 


an 
Government, Municipal and” 
Industrial Bonds, <a 
407 Royal Bank Bidg., 
Toronto 2. Canada 


the testing, inspection a. 


and use of all materials, @ 


80 supervision 
guards our clients, <“"""~ 
Members Montreat Mining Exchange. ar ae 


MASON & DIESPECKER 


Steck Brekers & Financial Agents; Secretaries & 
. Representatives. Write as for 


B. C. Mining Development 


114-6 Pemberton Bidg., Victoria, B. 


827 Rogers Bidg., Vancoaver, B.C. 


c. 
Members of Victoria Stock Exchange. 


Thirty-Two Years of Dunlop 


Admiration and Gibraltar Belting for 
Transmission Purposes 


Gibraltar Belting for Conveyor and Elevator Purposes; 
Gibraltar Air Drill Hose; Gibraltar Pneumatic Tool 
Hose; Gibraltar Water Liner Hose; Dunlop Extra 
Steam Hose; Steam and General Purpose Sheet Pack- 


ings; 


Friction Tape; Pump Diaphragms for Mill 


Purposes and Other Mining and Pulp Mill Rubber 


Requirements. 


DUNLOP BALLOON TIRES “PAVE THE WAY" 


' DUNLOP 
Civ aus 


DUNLOP TIRE & RUBBER GOODS CO., LIMITED 


1894 


Head Office and Factories: TORONTO 
Branches in the Leading Cities 


1926 
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HARRICANA MINE 
Mines of the North-wes! 
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“Coal Mines’ Equipment Modern 


oe Te e ae 5 . 7 pee: 
Ag q . 
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INES’ PAYROLL IN 

{UMHELLER VALLEY 
"$6,000,000 YEARLY 
Average Distribution is 
Around $225,000 Every 












Drumheller Mines Equipment 
Up-to-the-Minute; Produce 
Coal at a Minimum of Cost 


Equipment of the Drumheller ) from around 16 cents to two cents per 
Valley mines is the most up-to-date. | ton. 
We will market our coal in On- This equipment is given special 




















. Two Weeks tario at the lowest possible price,” | mention, not because it is different 
ae ; * _ eae ee ery ng en ee or better than the as —_ 
ey r ; chimed in Mayor McCon-| because it instances the effort whic 
¥ 8,000 POPULATIO key, Hy-Grade Coal Co., Wand we are | the operators of the valley have gone 





equipped to mine and ship coal at/| to, to operate efficient and up to the 
a minimum of cost.” minute mines. 

The mayor pointed to a complete 
now surface equipment which has 
just been installed on his property at 
a heavy cost. This marks an import- 
ant development at the mine. The 
old equipment was in fair shape, but 
the mayor of Drumheller intends to 
open up and develop his lower seam. 

Mr. McVeigh pointed to his new 
box car loader, which cut the cost 


“The Mining News” 


wit keep you in touch with mine develop- 
ments and will help you to judge market 
values. 

—A copy, gladly, on request. : 





“Rosedale, Wayne and Drum- 

_ heller Proper Would do 

ty Well ith Full 
Operation - 


The average payroll of 
Drumheller Valley mines is 
about $225,000 every two 
weeks. This is close to $6,000,- 
000 yearly paid out in wages 

_ to the miners and other help 
_ around the mines: 

The mines are rarely at ca- 

acity operation. Every once 

jn a while some of the mines 
will get hold of sizeable orders 
“that wil) allow for full speed 
‘ahead, but the ideal condition, 

_ with all the mines, working at 























In Uttawa . 
MOWAT & MACGILLIVRAY 
Members Standard Stock and Mining 


















Stocks Bonds 
Direct wires to Toronto, Menitresi 
New York 


and or 
Ground Floor, Union Bank Bide. 
Ottawa 




























































The equipment of the mines of Drum-| all electric, allowing for the production, shows a miner i ric coal 
heller Valley is most modern, practically | of coal at lowest cost. The above picture | cutter ar rertn re 





































Mec ; ; . looks as if the Winnipegers are on F ° G. OKE & CO. 
"capacity all the time, is yet to KEORA WILL FORM ee tates cet oe on 
eralized. A NEW COMPANY | taric bunch, and I think that they will 34 KING ST. EAST - TORONTO 





































do that little thing. They are certain- 
ly stirred up.” 
KIRK GOLD CUT 

$22 ORE SHOOT 


Diamond Drill Got Good Val- 
ues in Typical Kirkland 
Lake Porphyry 


GORDON P. O'REILLY & CO 





Financing Plans Interrupted 
and so Operations Are Tem- 
‘ porarily Halted 


tin i Keora mines is to be reorganized. A 
es its present total. new company will take over the assets 


. ‘Drumheller, Rosedale, of Porcupine Keora. It will have a 
Wayne, the three centres that cout ci000000 of the ° compared ~_ 
e up the mining centres of| Old shareholders will get 1,500,000 


Investment Stocks 


and Securities 


Reom 423 MONTREAL 120 St. Je 
Phone Mezass Stret 






















say that it would be 





Kirkland-Hunton 


Argonaut Consolidated 






























shares are already being considered. 

In the meantime operations under- 
poms at the Calcite Lake property 
a 












am Mller Valley, ‘have 0) Sete: sherec ox one new fot we onary. ——_— SPECIFY EVELOPMENT work at both of these 
a placed in the treasury. . . 7 
: ¥ tion of about 8,000. | Arrangements for underwriting the new| | In, diamond drilling number four bele| SE DA SCON” gold mines.is now at greatest depths 


yet reached, and discoveries of magnitude 
are confidently expected by the respective 
mine managements. 

We have prepared a special report—based 


_ With the mines at capacity op- 
eration this population would 
' be doubled many times. The 

“mines when going full force, 
Make employment for a great 
"Many people. For instance at 
~ Drumheller, the C. N. R. at a 
 Dusy time has close to twenty 
switching crews. At slack 
iods there are only three or 


Kirk Gold property in Lebel Tp., Kirk- 
land Lake, the drill cut an exceptionally 

ve been halted. It is said that this| fine condition in the contact between the 
move was hurriedly thrust upon the com- | sediments and porphyry. The ore is 
pany by the sandin termination of its| heavily mineralized and the pay streak, 
previous financing arrangement. The which runs $22 to the ton, was cut in 
shutdown comes at a time when the Gow- | the first 60 feet of drilling. The hole 
well. A fair shoot of high-grade has| typical Kirkland Lake orphyry, will 
200-ft. level. It is evidently a local| feet when it is the intention to con- 
occurrence between two faults and has 
been raised on to the 150-ft. level and 
for a length of 25 or 30 feet. The drift 










































upon official information—on both of these 
companies and showing what‘is transpiring 
at the mines. These should be in the hands 
of those interested in the mining market or 


GALVANIZED SHEETS in Canada’s fastest growing industry. 


“Made im Canada” Free Upon Request 








> testing, inspection 
d use of all materials. 


‘on Hersey Company | 









¥ . ae ae x 
+. SRyvie: 
Fy et 


tinue the later work on the 300-ft. level. 
The cross-cut south will be extended 
over to the contact where it is expected 
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a engaged. on the 150-ft. level was found to be but| t© Pick up the conditions indicated by FOR YOUR BUILDING 
, _| the values cut in the diamond drill core 
: leet Hoa a ene rete vince’ | on the upper level. Hugh Jardine, for REQUIREMENTS ARTHUR E. MOYSEY & CO. 
_ MINING SHARES Recently the McMillen vein was Kirk ak daden er Bgenctiomm ees — Do inio Allo Steel Co FOUNDED 1994 Telephone: El 5171 ee 
= ARE QUITE WEAK | opened on the 275-ft. level. It is 11 to 12) manager and is now in mane at te minion Ip. elephone: Elgin 
? athe "ouy af “abecs es opened | commen’ oerations ee Moysey Bidg., 242 Bay St., Toronto 
The Standard Stock and Minin will be drifted on both ways and from 8 1A, ONT. TORONTO 
Ex has been quite weak ~ 2 Aye yp Megay 2 will _—— b my. ont 
late. This is attributed by many| high-grade shoot about 12 fect off the|| ¥-Blair Urquhart & Co. 
brokers to the strike in Engla drift, MEMBERS MONTREAL MINING 
ie ‘ = There has been some selling of stocks aeneee a na ae EXCHANGE 
x 1240, Timmins largely held | in Ensiand but the sus. CENTRAL MANITOBA HAS 145 St.James St. Montreal 
nis e selling was local! PROSPECTS OF FEW MINES, Correspondence Invited 
: 
rat cn mre Naa ae ee SAYS LEADING ENGINEER || _ Telephone Harbour 3256 & 3284 


(Continued from page 33) 
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' n gafe~j - in Melntyre, that a pool is working | pect as I have seen f time, 
‘ds our clients. , in this stock, playing it up and Town. and at a gamble with ony. man’s : Machine : ; 
ers M shareh olders have seemingly | money. ry Ani eyes b 
ontreat Mining Exchange. get over thelr scare. A factor, evi-| ‘I sampled the Oro Grande for aw =“ (i Se a 
, in their mind is the| Bob Coffey, late manager of Lake|| and rock drill parts— : ZY! 
strength the showed whenever | Shore, and sent him the results but column parts for 3% S.S. " —— A 
the price around $13. There it| have not yet had word from him as to|} column — hose couplings. Le. Y i > 
meta of buying rs | what he will do. I got an average of e. Cae “Ze \ Lue witli 
from the north about an interesting around 960 over three and a half feet, TELEPHONE 67. a” ae. ed be Sa 
on property gave not so when you come to "i eM P hn Gh ae. "a? aa 
Dome « temporary spurt ¢ out. Elliott & Whitehall eS a ea * ———— 
_ The rest of the market has been| “There is a lot of gold in this . : Le i 
more or less featureless. Keora has | Country and I am surprised that it has|} Machine and Tool Co. —— 
been sold heavily on announcement of | !aid dormant for so long. I know that Manulest of 





LUCKY NORTH COUNTRY 
SPECULATORS ARE _ 
CONGRATULATING THEMSELVES 


if they had the showings in Northern y 
Ontario that I have con here, they A 
i ee eenee up long ago. 

ve no to get 
to the Rice Lake at ecaied 


e section of the camp 


Milling Cutters, Reamers and 

Small Tools, Chucks and Fix- 

tures, Special Machinery, Jigs 
and Dies. 


py bi EE 





NEW WELL ATTRACTS 
LARGE INTERESTS TO 


Ay 
USS 




















WAINWRIGHT FIELD | 2"4 80 cannot give you my impres- An investment of $25.00 i owey 
See rat e may pa down there be- ents ee Red Lake Syndicate ences or Naas to 
_ (Continued from page 38) what I Chink ee I have ana ae Sieshe et Teas Wy $14,000.00 in a very few months—a worth- 
thing will be ready to be rushed|a lot about one property ns oan VINCENT WOODBURY, while speculation. Chukuni Red Lake claims 
ahead as soon as the machinery is| will try to look it over and get a hold Representative M are close to the Howey properties and 
” 





of it HT ean, if it is as good as I believed to be on the same “break. 
; “Application is now before the leg- 
islature of Manitoba for a charter for 
both the railway to Flin Flon and the 


one to Long Lake and Red Lake. It 





in nee 

n Wednesday it was reported that 
construction of the derrick for the 
Wainwright-Dome Oil Company has 
started, so that operations there 
should soon be under way. 


















ISBELL, LOGAN CO. 


Mining Investments 
190 St. James St., MONTREAL 
























McIntyre, Dome, We will be pleased to furnish 
Kirkland Lake = Shing mine spn nee om 


A. E. Osler & Co. 


Established 1886 
Orders Executed on all Exchanges. 
Cor. JORDAN & MELINDA STS., Toronto. Elgin 3461 










Is Your Best Opportunity 
























































































DUNLOP Teck-Hughes T ki ital for devel t purposes only the 
Coca HARRICANA MINES 8 cuiniEatie meer eecermeame 
aa GOLD You will find the lat- ber of association Onits. ct $10.00 oe ik Toa | moe 
“One of the best speculative opportunities of NORTHERN nat Aubaimattin atte. money” you toust get In on the ground floce-- THIS 18 YOUR 
SS caeiesiah aha , QUEBEC” terest from the above OPPORTUNITY. Bolieiior for the Association 
300 : 
The Clark-Reod and The Stabell Mines, two of the Pines. Gore mines reported in the PUBLIC OFFERING ROYAL BANK ef CANADA 
— ¢ the a Nay -ae oa ae amore running $42.80 current issue of (Limited to 5500 Units) See 
per ton. Are o financed nglish Capitals. Gibson’s F ightl 00 med or wired: at 
HARRICANA MINE is considered son's Fortnightly UNI os EA —. 
Mines of the North-western Quebec. ee ne me Cold Mining Review TS $1 CH 
Dr. V. Martin, mayor of Quebec City. If you are’ interested SPOSITIVELY NO PERSONAL KIARILE TY 
ldent Ops. rart - Geguen,, managing Gizecter : of the newspaper, in keeping posted on Bae e ee See ety eredeaswill bommarie”  fe>? , 
Olivier’ Drouln, Director and Superintendent of the Rock City general mine condi- the ender cnsenred = Guilds 
—_ tions send us your gi (sae Yorston. & 
2 C. E. D’Auteuil, vice-president and manager of the D’Auteuil name to receive a PBELL YORSTON } Comphla yal Bs coeds tor whieh 
SSS Lumber fre 1 CAM ° ie need ant Bed 
J. H. Pare, K.C., Quebec. Henri Fontaine, financier, Quebec. ree copy regularly. 28 tg chinks 
Raoul Chenevert, Charles Gagnon, insurance adjuster AND GUI A poston vim” units’ of particular’ 
Manager: A. J. T. Wendt-Wriedt, Amos. flomer L.Gibson ADelai . # si ‘ oe 7. 
5 Price: $0.25 (par value $1.00) AMD SoMPANY t ‘ BANK. BLDG. Bee 
407 ROYAL os 
ED ‘ Detailed information supplied en application Bank of Hamilton Bldg. - 4 ToRONTO.2 CANADA os ate 


Phones: Elgin 2241-2-3-4-5. At 


The Harricana Financing Syndicate Rgd. 
eine A ot 























Drum 


WAYNE COAL CAMP, DRUMHELLER VALLEY, BUILT UP SINCE 1914. 


| Mine Electrically Operated. Tonnage Over 120,000 Tons per Year. 


oo Coal 


The recognized Quality Coal of Western Canada. The most safe and 
ee ee 


y has just completed the installation of a complete new 
to allow for the mining of the lower seam. The equipment 





is Dr ibtethemsieane 


You Are Sure of QUALITY When You 
Bay “HY-GRADE”’ 


ELGIN COAL 


Five Reasons For Its Popularity— 


1—Its bright, shiny appearance. 3—Burns to a fine ash. No clinkers. 
2—Comes in large lumps. 4—Freedom from slate and slack. 
5—Gives an intense heat and burns all night. 


You Will Make No Mistake If You Insist On ELGIN 
Mined by ELGIN COAL CO., LIMITED, ‘Drumheller, Alta. 


EXCLUSIVE WHOLESALE DISTRIBUTORS 


“WESTERN FUEL COMPANY 


WINNIPEG OFFICE: WILLIAM McVEIGH, HEAD OFFICE: 
301 NORTHERN LIFE BLDG. 713 CANADA BLDG., SASKATOON 


SUSE- DEER tn BE nl of Satisfaction 





es 
R. COAL MINING CO., LTD. - 








__ Wayne, Alberta 
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owns outright e | 


ploys 200 men. 


mercial Coal” | 


and the equip- & 
ment is most up- ‘ 
to-date. Mine at Wayne, Alberta 
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The grade of Coal of 
the Valley is uniform 
—Hi gh-grade—Cleanj 
—Ships well—and is 
aad in Canada. The 
tonnage is unlimited. — 





JEWEL 


A HIGH GRADE 


DOMESTIC COAL 


Mined from Top Bench of the Celebrated 






MII 


| 3 
Tower Seams. exceptionally good | 4 | it He 

Clean Coal, the Highest Grade obtainable. | a 
Jewel Coal is a High Quality Coal | Fs arose iz 
| | equipped to take c 
Mined by | tions, while the ‘si 







_ under the most fay 


JEWEL COLLIERIES, LTD. 


WAYNE, ALBERTA 














QUALITY and SERVICE 


Excelsior Collieries Limited 


WAYNE, ALTA. 


MINERS and SHIPPERS 
of HIGH GRADE COAL 


Standard Lump—Furnace Lump 
Stove—Nut 


All Sizes Prepared Over a 24 foot Shaker Screen 


MINE—WAYNE, ALTA. 


Address all communications to Head Office, Corner of Eleventh Avenue and Eleventh Street, W., 
Calgary, Alta. 


**The Cleai 


An invitation is ext 
this splendid coal, v 
faction, when they 

verdict, that the n: 
certainly Ideal Coal. 


IDEAL DEEP SEA 
WAYNE, ALBER 









This company | 





2,800 acres of |) 
coal lands and | 
produced 75,000 |_ 
tons in 1925. It is 
equipped to pro- 
duce 300,000 tons | 
yearly, and em- | 




















| 
PB, LAURENDEAU | 
President and Managing Director 


TY 





CP ene ear * ~ . 





enth Street, W., 


OMESTIC 


Drumheller, Rosedale, Wayne 
—the three camps in the 
Valley—are well equipped 


_and in a position to take care 
of East’s need for a high- 


grade Domestic Fuel. 
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a a Valley Coal om 


ROSEDALE COAL CAMP, DRUMHELLER VALLEY. 


MIDLAND COALCO. LTD. | | Northwestern Fuel Supply Co., Ltd. 


One of the best knoww wrades of In the past few years the coal of this company, taken from its 

Domestic Fuel produced Lerewaas is different Drumheller mines, has come to be well known in Ontario. 

Hundreds of letters received from points in the East testify to the 

satisfaction which it gave — Sold in territory accustomed to an- 

MID ND UMP thracite and to people who were prejudiced against soft coal. The 
i LA L first shovel full of Drumheller coal won them over. Here is the 


copy of one letter: 


It Has Given Universal Satisfaction 


The Midland Collieries, located in the heart of Drumheller Camp, are well 
equipped to take care of a large tonnage. The coal is mined under ideal condi- 
tions, while the surface plant is such as allows for shipments being made 


Wana. ae ek: MOMULLEN, 


OTTAWA, Ont.—We have not had one customer who has 
tried this'coal who has not come back looking for his season’s 
supply. The coal we used was Newcastle lump, and we do not 
hesitate to say that in a very short time this coal will be in great 
demand. The large lumps make fine burning for fire places © 
and grates. 


DRUMHELLER, ALTA. 


| il the most favorable circumstances. | | Northw estern. Fu el. Su pply.. C Os, lt d. 


General Manager Wholesale Distributors JESSE GOUGE, President 


| Ideal Coal Company, _ Limited 


MINERS OF 


IDEAL COAL 


take great pleasure in announcing that 
although they have been unable up to the 
present to supply the increasing demand 
for Ideal Coal, they have now installed 
suitable screening arrangements, and have 
developed and are developing production 
so that they are now able to supply Ideal 
Coal, described by one large dealer as: 


‘*The Cleanest and Hardest Coal From Drumheller Valley’’ 


An invitation is extended to all consumers to try PRODUCTION 
this splendid coal, which is giving such fine satis- 923 

faction, when they will undoubtedly endorse the 

verdict, that the name describes the coal; it is 


certainly Ideal Coal. Capacity — 170,000 tons 
The 


J.D. THOMAS COAL CO. _ Drumheller, Alberta | 


PRODUCERS OF “CHAMPION COAL” 


920 acres in the Drumheller Valley The shaft tothe lower scam ts 180 f& dep and the cal ts mined from 


IDEAL DEEP SEAM COAL MINED BY THE IDEAL COAL CO., LTD., AT under the hill. At present work is being carried on at a point 1000 feet below the crest of the hil 
WAYNE, ALBERTA. ° THOS. M. McGUCKIE, President worked and the equipment allowe fer careful grading sad cienings ts Vu” BO Sonica ht oti x 


(At left) 
Modern screen- 
ing equipment 
of Great West 
Coal. Screen is 
66-ft. long. 


(At right) 


F GREAT WEST COAL CO., LIMITED ¥ 


(At right) 
Loading lump 
coal for the 
Great West Coal 
Co. 


Our Slogan:— 

Prepared up to 
a standard—Not 
down to a price. 


Winnipeg Brandon Saskatoon Calgary | 





ELEVEN SEAMS OF 
COAL OPENED IN 
DRUMHELLER AREA 


Only Four Are Workable 
and Balance of No 
Value 


AGE IS A QUESTION 


May Represent Period of 120,- 
000 Years — How Mining 
is Done 


By R. BRANT, Drumheller. 

The town of what might be called 
Greater Drumheller extends for about 
two miles on both sides of the Red 
Deer River and has a population of 
over eight thousand people. It is 
located in a valiey with hil : 
wide and devoid of vegetation. When 
you climb the hills, you realize that 
you are overlooking a aD less 
than five miles wide. e first 
thought is that the river must have 
dug out this valley. Such is not the 
case. It is of pre-glacial origin. 
Climbing the hills reveals one out- 

ing of coal after another. 


No. 3 and 4 are too 
but No. 5 is worked b 
and has a thickness of three feet six 
inches to five feet five inches. The 
remaining workable seam is No. 7, 
which is mined only by one mine, 


of deposition. 
ormation is spoken of as young, 
cause the length of 


the age of the world. 
coal beds originated as beds of peat, 
Rs = only by pressure and age 
required me 
etable matter takes The 
matter has been sub- 
the will 


of 
The coal the Drumheller dis- 
trict is blocky And bright, with mols- 
varying. stored i 


The oe = a 

re are two ways o ing down 

according to the aizf Pose 
slope where one has to be careful to 

| avoid the coal cars. They are pulled 
up by a cable attached to a windlass 
turned by a steam engine, 


down by their awn momentum. go 
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ler 


GRADE OF DRUMHELLER 
COAL IS EQUAL TO THE 
BEST FOUND ANYWHERE 

Continued from 33) 

their jie and are of a most con- 

venient and useful character, 

With the immense coal deposits 
found in Alberta lying contiguous and 
convenient to inexhaustible deposits 
of iron, copper, galena, silver, gold, 
zinc and er valuable mercha 
able ores and clays, 
reason to believe and expect that 
Calgary and the adjacent country 
will soon become one of the greatest 
— and smelting centres in Am- 
erica. 

By-Products Valuable 

The recovery of by-products from 
the coking and destructive distilla- 
tion of coal points to the possibility 
of the manufacture of a great number 
of commodities in this province, cov- 


are cokes, analine dyes, high explo- 
sives, chemical manures and many 
other almost equally valuable prod- 


sumption of Alberta coals and that 


used for power p as above 
described, and in addition to the by- 
products derived from the coking and 
distillation, there is a market almost 


erent mines. A/} tra 


down a shaft which runs perpendicu- be mad 


a down into the bowels of the 


Actual mining is done in rooms of 
18 to 24 ft. wide and of all lengths 
according to the time which the room 
has been worked. Some of these rooms 
are so low that a man has to stoop 
and crouch all the time; and if he 
wants to straighten his back, he must 

- get to his knees. Here a man works 
or eight hours on end, taking per- 
haps a few minutes to eat his lunch 
at noon. He gets paid according to 
the amount of coal he loads into the 
ears which hold about a ton each. 
A geod man in a good place can load 
from fifteen to twenty cars a day. 

A machine cuts the eoal into strips, 
which remain standing upright. The 
miner bores a hole into this, inserts a 

of powder, lights a fuse and 

When he hears the shot go off 

he waits a while to let the powder 
smoke escape, and then returns to see 
result. If the shot has been a 
one, he has enough work for a 

send up all the coal that has 


5 some mines where the roof 


shot may have loosened 
. part of it, and it wil! come down 
man is at work. ; 


: 
oming | of 


Lorrain Trout Lake has not met 
with great success in findi new 
ore, although there are indications of 
good developments in the near fu- 
ture. Pres. J. P. Watson, addressing 
shareholders, said: 


“The operations up to the middle of 
1925 were very satisf: ry, but unfor- 
tunately those for the second half of 
the year did not produce such good re- 
sults. During this latter period we ex- 
posed various veins which gave us great 
encouragement, but which have not yet 

produced any great quantity of silver on 
| the levels so far explored, but our engi- 
neers advise us that the geol al con- 
ditions for the deposition of silver are 
favorable, and we have every right to 
hope that before long new discoveries 
of high-grade ore will made as only a 
very small portion ef our three claims 
has been explored. Recently our neigh- 
bor, the Keeley mine, made an impor- 
tant discovery of ore about two hundred 
feet from our boundary and at a depth 
over two hundred: feet below our 


but sometimes it happens | }o~ 
ENS | lowest ki . 
@ man gets hurt and even killed | vein to cur Hen Gian so oaetian chat 


Oil Well 


| the face of the vein on our line, th 

eet oe high-grade ore, is — 
ising, an is territory will 

| by us as soon as feasible, rr 

| “Since speratens waa commenced on 

to dat 

ounces of silver ners. see gg oP gp 
This produced about $550,000, thus enab- 

t the vette to pay two dividends 

five per cent. each in Apri 
which absorbed. $150,000.77 | "4 2aly 


our property 


Has 30 Mines Producing Domestic Co: 


Alberta’s Coal Reserve 


Is 62,000,000,000 Tons 


Coal imports, like government budgets, ever stir up controversy. 

These toe continaiins subjects have this in common—that results largely 
depend on the method of calculation. : 

A stock criticism hurled at nearly every provincial treasurer, finance min- 
ister or chancellor of the exchequer is that his bookkeeping ‘is at fault— 


t- | that he has chosen the method that makes the best showing on paper. 


tors, thinking of depths of coal deposits in terms of dollars and 
cents of mining costs, are ne to tell coal commissions that learned pro- 
fessors are out in their estimates. 

Available coal is only as deep as the deepest paying mines. As the depth 
of workable mines varies with the fluctuation of wages, transportation costs 
and costs of material (to mention the principal factors), various estimates 
can be placed on the coal resources of a country from time to time. Estimates, 
therefore, depend upon the depth at which one considers it is possible to 
mine coal. 

In the Coal Resources of the World, published in 1912, coal reserves are 
classed as actual and probable reserves, in two groups. Group I includes 
seams of one foot or over, to a depth of 4,000 feet, and Group II includes 
seams two feet and over between depths of 4,000 and 6,000 feet. This basis 
of classification is used in the work for all countries throughout the world. 
Worked out on this basis areas estimated in Group II in Alberta give the 
total coal reserves in the province as 1,072,400,000,000 metric tons. 

this figure is probably conservative, it gives a wrong impression 
of the’ resources that may be ed as commercial, no matter how 
much time is allotted. It is preferable to obtain an estimate of the available 
coal deposits in the province that may have some commercial value in the 
next few centuries. 

Prof. J. A. Allan, of the University of Alberta, in a paper read at the 
annual general of the Canadian Institute of Mining and Metallurgy 
in Ottawa in March, 1925, arrives at the following figures, estimating Alberta 
coal resources to a depth of about 1,000 feet: 

41,368,320,000 metric tons 


coal 52,531,200,000 metric tons 
TEPC LE Let ee he esbeyboses 233,763,840,000 metric tons 


Total available coal reserves 327,663,360,000 metric tons 

Moreover, in arriving at these figures, he estimates that there are 13,464 
square miles of Alberta underlaid by coal deposits that may be regarded as 
an asset. 

But while coal is mined in England to a depth of a mile, the deepest mines 
in Alberta only go 200 feet below the surface, except, of course, where shafts 
run straight into the mine on the level. 

Basing his estimates on mining operations to date and on present day 
methods, Prof. Allan arrives at the results at the beginning of the article, 
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which" would make Alberta’s total coal reserve 62 

onene 2 50 per cent. recovery, 31,000,000,000 hort tee 
ut, of course, as generations roll by and economi iti 
when, with the depletion of competing mines in the United tates. Sanaa 
China, = oy result that the price of coal will go up 

opera at ever greater depths. Then th i : i 
considerably from those of the present day. Se vil ae a 
Actual Reserves Proved by Mining Operations to Date : 

Sq. miles 


short tons, or 


Bituminous coal (Kootenay formation) 
Sub-bituminous coal (Belly River formation) 
Alberta lignite— 

Belly River formation 

Edmonton formation 


940 
Available Reserves Based on Outcrop and Mining Devel 3 
(Smoky River Area Not incindedy — “3 


315 sq. mi. 
625 sq. mi. 


Bituminous coal 
Sub-bituminous coal 
Lignite 

Total actual reserve 
Assuming 50% recovery 


Waste Stock of Drumheller 


al 


Alberta mines wil] | 


Mines Would Produce Large 4 


Amount of Cheap Energy@ 


U. S. iron ore interests carry the by tremendous high banks clay, — 
raw materials to the fuel. There is;some of them are tus and ates hun- | 
great gpeey for this in the|dred feet, but tests of these clawn 
Drumheller Valley where there are 
hundreds of tons of slack coal avail- 
able. At present operating capacity 
the mines are fairly successful in get- 
ting rid of this by-product but with 
heavier production would have a prob- 
lem on their hands. 


Wayne has a possible solution. In 
that part of the valley a power plant 
has mn erected and supplies the 
mines with power. The slack coal 
is used on a moving grate. The feed is 
automatic which reduces the cost to a 
minimum. Messrs. Tupper, who in- 
stalled this plant, state that by em- 
ploying the slack coal of the valley 
they could produce a tremendous uin, of oe » foi 
quantity of electric energy and at a/| Purpose of developing groups 
cost that would be much below that peoneatiess _ s arrante, ad- 
of any hydro development. Joan tne cone ere eee 
The Drumheller Valley is marked t D 


T I 


mercial uses. They fuse at too lows 
temperature for pottery or ck 
work, they say. “' 


Syndicate Will Start 
Work on Amos Cla 


Continental Gold Mines, Ltd., will re” 
sume work this week on the gold 
covery made last fall in Barrante Tp 
near Amos, Que. The work will 
in trenching and_ investigating the a 
of the ore body, for diamond drilling, 

This syndicate was promoted in 
tawa by A. P. Trudel and 7. © C 
nings, of Ottawa, and F, Xx B 
A. A. Dro 
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The TWIN CITIES 


“connect” with the world 


progress in Canada of the great invention, the tele- 
phone. From the very start Canadians were quick to 
see the advantage in business and social affairsof rapid 
communication, with the result that Canada makes more 
use of the telephone than all other nations, save one. 


R by year more towns and cities are being 
linked together in the friendly net of communica- 
tion spread over Canada by the telephone. 

The first of May, Fort William and Port Arthur were put 
on speaking terms with Winnipeg. Long Distance Tele- 
phone connection was established between the Twin 
Cities at the head of the lakes and Winnipeg—and thus 
with the great systems that include the leading cities on 
the Continent. Heretofore the Twin Cities had a range 
of long distance communication limited to towns and 
villages within a few miles radius. 


This important event serves to mark the 


Information! 


The simple telephone on your 
desk is made of on saree al 1 
accurate] a 
many of them tested to the thick- 
ness of a hair. 216 


Northern Bectric 


MPANY LIMITED 
. Equipment for transmitting Sound and Power 


Over one million telephones are in use in Canada; and 
over one million Northern Electric telephone instru- 
ments, and the equipment required to operate them, 
have been made in Canada by Canadian workmen. 
Thus the progress of the telephone contributes not only 
to the greater convenience and efficiency of Canada’s 
people, but also to her industrial growth. 


This is No. 16 of aseries of 
advertisements issued in the 
interest of Canada's elec- 

development. 
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Canadian employees, do their cutting 
acrose the line and save much money 


yearly. 
Smuggling Made Easy 


An unfortunate feature of this 
mushroom h of neckwear 


only spawning ground for the sockeye | other purchasers of bills, look on 
salmon, re as the most import-/| these 90 day or shorter dated obli- 
ant food fish of the North Pacific; | gations. Bills longer than 90 days 
and re-stocking of the depopulated | are not so well liked. Whatever the 
upper reaches of that river is regarded | history behind the 90 day bill, the 
as an international task, inasmuch a8 | most important point at the present 
the fishery is conducted in both | time is the fact that this is a term 
British Columbia and Washington | which is well liked in the principal 
waters, through which the fish pass | money markets of the world. It ‘s 
on their way to and from the spawn- | the funds of the great money markets 


paid on the merchandise, ac-| clean or d tary trade bills on| acceptance which it has given. This 
BRITIS to reduce in price to move at the end BE WORTH MILLIONS complished a great deal for the fish- parties ‘in every deta of the weeld, qyuteth: was devised in order that 
#7 CONTROL of the oon he has another ne a rd ee of the a eeet, Ok and forward these to their corres-| paper might — eee 
sb MA EEK nch 0 - a aa accomplis i ; iscounta with ederal 
000,000,000 short tons, Y 5 serial Ietaght to, bet ie ee ties | Two Governments Will Estab- | recorded when the pending covenant Beaten thar or ee conigeinaee baw} banks. As you can under- 
sort tons: ~ OF P G.E. RAILWAY there is a serious and unavoidable; |i.) International Hatchery is signed. credits to a certain extent. The system | stand, if the American bank simply 
onomic conditions change , waste of silk. The loss is increased on Fraser River in this case is for a bank to open a| discounts the exporter’s drafts on the 
cei ee a ie WH alter | ccm area | THE BANK Porter, available by way of, hig 90| the country af once, there isn paper 
a s+ ons er, avalla Ww 0 1 e , 
nate ‘of experts will dist is And British Fun That is the position of the manu-| VANCOUVER. — If the salmon In FING OF days’ sight drafts ‘on the American arising from the transaction which 
. — Available For Investment facturer maintaining a plant in Can-| treaty between the ee ae = XPORT BUSINESS bank. At the same time as he draws/ can be rediscounted. 
saben Se “ae il “In Other Industries ee Bg d men saree cut. ae auabie of the Fraser River, ____,(Continued from page 15) saeme Tip: delivers o oe bene The RAILWAY EARNINGS 
ca Meee vhey 720 t ting plants that avoid all this loss. | depopulated of sockeye salmon as a| Ping documents and deliver his drafts| drafts drawn on the foreign buyer, CANADIAN PACIFIC RAILWAY 
nr ss 520,920 VANCOUVER. — money is | They have the silk delivered at the joa of the Hell’s Gate rockslide in | to the bank. probably accompanied by shipping| Week end. 1926 1925 Change 
315 96, mi. likely to be spent in British Columbia | American plant, cut it into tie shapes | 1913, can and will be restocked. In| This habit of financing by 90 day| documents. It is assumed that these| Avril 30 $8,968,000 $3,839,000+ $119,000 
625 og. af, industrial en this year to &/ and have the shapes pout o_o other Pageant the biggest — mt _ is - pr yee, one. To answer ar seette ae eee * time to a  pamamtan Ase Se 
940 : bef. ac- in bundles, to be finis in &\ towards revivi and perpetuating e question of how it grew up, would| place the bank ‘in funds to take up the| April 30 $6,080,640 $5,753,506+-$327,134 
ining Development stm ‘ te renege: fhe ~— atin returned oaks on the Canadian side of the| one of British lumbia’s most im-| require some historical study, but I| ———————— 
ied) ‘z f g king an itivestigation of the | border. Their stocks are carried on the| portant industries is not far away.| assume that it was found that 90 
- 29,000,000,000 short tons 4 ee market in the Old Coun- | other side. If a line has to be jobbed|” There is said to be little likelihood | days was a satisfactory period in 
3 "000,000/900 Ps " 2 = or cleared out at a reduction there | of failure to agree on this treaty. The | which to dispose of goods against 
000/000 = - . try. ble in Great | is no loss in duty and, moreover, halibut protection treaty, which was | which such bills were drawn. It was 
S100 nes 000, * | w Capital may be avellal 2 is, min- | jobbing is done in the larger and| approved by the two governments and long enough to give the buyer a 
meee : Britain, they say, for 1 nt and | more elastic American market. There | nut in force two years ago, has worked chance, but not so long as to give the 
ing, hydro-e! 4 isc ee extent, | is no duty paid on the waste ma »}out with complete success, and of-| transaction any unsatisfactory air of 
eller f fisheri Same ten hosing. "| for only the actual material brought | ficials are confident that similar re- | permanency. “hasther very important 
a? es - "+ that the | in is taxed. sults could be achieved with a salmon | factor, but one which follows out of 
ice Large onig recen yor in a bid| Canadian meonataotarere _— fig- =. Seesee kd os Saneereons just discussed, is 
for t caaiaan the Pacific t | ured that they could dismiss ha ser River is virtually the favor with which bankers and 


leap Energ ; 
P . y but now it is reliably reported that 
British capital may buy the road. The 
government-owned railway was 

on the market during the session 
the legislature, the government 
providing for a ores nnd eee 

inducement for those who wo' 
oe e to take over the line and 
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ae n negotiations for the I ing grounds. that the exporter plans to use and 
Will Start . . _— ren, but mo definite offers | of the men with cutting rooms e pending treaty was drafted | that the importer often arranges to 
fork on Amos Claims have been made, and now it is believed workrooms on opposite sides of the/ several zone “go by a commission | have him use, because this is the 
a ola Mine that the first tangible overtures will | border, to bill their goods from them-|on which the fishing interests of} cheapest money in the world. Once 
1 Gold Mines, Ltd., will re- not from San Francisco or New | selves to themselves below real value| British Columbia and the state of | the exporter gets the acceptance of a SS e 
this week on the gold dis- Fork’ but from London. and thus save on duty, it has not| Washington were represented. The | good London bank on his 90 day Penns lvania Station 
last fall in Barrante Tp, ork, & also ap to be good ven difficult to smuggle across the | fisheries commissions of both Canada | }jJ], he can discount it at the best y 
a = 4 teason to expect Ret dikes the border small but valuable bundles of | and the United States have approved | rate, or what is the equivalent, he (32nd St. & 7th Ave.) 
and investigating the area methine definite will be | semi-finished neckwear. The Canadian | the document and the only obstacle | can sell it to his local bank at that 
ody, for diamond drilling. sent 80 i f the Washing- i Y 
icate was promoted in Ot- tespect to the establishment | manufacturers are certain in their | lies in the difficulty of the Washing-| rate, on the expectation that it will N k 
P. Trudel and J. C. Cum- 4 stéel plant in British Columbia. | own minds that there has been much | ton State and United States federal | be accepted. Our branch in Buenos Cw or 
awa, and F. X. Dorval. and Some $400,000 has already ex- | smuggling of this kind. authorities to agree on the personnel | Aires buys a sterling bill and for- 
n, of Amos, Que. for the pended by British steel masters in| They feel that customs regulations | °f the American representation on the | wards it to London office. The lat- 


ranean three groups of commission which the treaty proposes | ter obtains, say, the Westminster All through trains of the Lehigh 


ne in Barrante, ano ad- investigation of the _— 


should be tightened or more dly 







making an ‘ E : 
oul . ince’s iron resources and the possibil- | enforced to make it less profitable to|to create. This barrier, however, is | Bank's acceptance on the bill and Valley Railroad arrive at the Penn- 
ar enand an tie th ¢ ani co-ope: ti b Canad boing Canad nes : 1918, the year of the last big he Ke ; i cones areal h mid ee wees ae : 
"Brien pro ‘ reasonable ration by ro anadian em , a broker, as convenience or cash re- : 

capital, preferably guar- rk : salmon run, the sockeye pack of the | quirements dictate. The same is true York City, near hotels, theatres, sub- 














e of work that should be done here. 


Manitoba Government 
Sells More Elevators 


lower Fraser and Puget Sound totalled | in New York. Because there is ways, business and shopping districts. 
2,357,695 cases. It dropped to 535,-| ooen money market in Canada, there Long Island Railroad trains use the 
152 cases in 1917, which would have | is no object in drawing time bills on same station, affording convenient 


been another big year according to the ‘ Ml 
four-year cycle of the salmon pack — in this country, and it is not connections to Long Island points. 
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ng a concern known as 
the Coast Steel Co., 




























i i . t’l. Rys. 
he has| WINNIPEG.—Sale of fifteen of the | ad it not been for the disastrous Leave Toronto via Can. Na 
interested the federal and provincial | elevators owned by the Manitoba gov- slide on the Fraser which blocked the er ae . Tickets, reservations, and information at City Ticket Of- 
governments in a pro y cenatons to J. a. Wiley, of the Grain mee Pay In Se we <a aare hove dealing. almost entirely fiee, Canadian N v ‘ 
Shes! interests Britai c , Winnipeg, at an regate © 140,000 cases and in e financing of raw materials . 
° in in Great n, but 80 price of $30,600, has been ratified by the ine oee k was about the same. and food stuffs going into the great 






requisite orders-in-council. The build- 

















: noted 1 en the treaty is ratified it is| consuming countries of the Western 
Prsratioce hs rend of the Doty | :eunealtun ine, gaaacton wer Is| proposed that: the two governments | worid. The financing of export from 
Varden mine case and the bond }ernment entered the elevator business, | et together and esta an in the latter countries is comparatively 












national hatchery on the Fraser River | simple and largely the same as our 
above Hell’s Gate, bringing there eggs | own banking practice. London banks, 
from below that point and from | for example, make advances against 
Alaskan rivers, where the sockeye is 
found to some extent, although known 
there as the red salmon. 

Experts believe that the fish 
hatched above Hell’s Gate will return 
to the scores of mountain lakes to 


the minister stated, and were acquired 
in order to complete the government 
system. For this reason the price was 
considerably below that received for 
eighteen elevators recently purchased 
by the United Grain rowers at 
$101 The majority of the elevators 
involved in the latter transaction had 
been constructed by the provincial gov- 
ernment. 
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complishing this, it is maintai is 
to get the governments themselves 
financially committed and that is be- 
ing, by the Coast Range Steel. 
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money in British aoe 

reports the formation of a com 

by a large London mining syndicate 

to acquire and develop promising min- 

ing = in British Colum for 
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tries, notably Holland, for 
in British Columbia,” said Mr. Thom- 


OF CANADA, LIMITED 






miking” «personal investigation NOTICE 







of capital in those countries is to 
in touch with sound and 
Financial of 


in the Old Co are keen 
Bars ppontnn ctitng 
money will be quite easy.” — 
| $MUGGLING HITS 
NECKWEAR TRADE; 
ITS CASE UNTOLD 


(Continued from page 1) 
manufacturer, was offered by other 
small concerns at $27.50 the only dif- 
ference being one or two inches in the 


In order that the Shareholders residing in England 
and elsewhere may have ample time within which to 
exchange their securities, notice is hereby given that 
the date for exchanging the securities of Asbestos 
Corporation of Canada, Limited (Old Company), for 
securities of Asbestos Corporation, Limited (New 
Company), as provided in this Company’s circular let- 
ter to its Shareholders, dated February 3rd, 1926, has 
been extended from May Ist, 1926, to June Ist, 1926, 
and the Transfer Books of the Asbestos Corporation of 
Canada, Limited, will remain open until the latter date. 


Montreal, April 29th, 1926. 
ASBESTOS CORPORATION OF CANADA, Limited 









































Dodge Brothers Motor Cars are They also provide unparalleled 





length, not enough to account for the J.T. McCALLUM, built to protect passengers. vision. The menace of thick 
difference in price. And the muffl Secretary-Treasurer. : ma ; iv- 
was one for ‘which exclusive rights ai et Se ee ee 





That is why Dodge Brothers pio- _er’s vision at street intersections 
neered in introducing the all steel —is eliminated. Slim, steel pil- 
body, and why they have con- lars take their place. 

tinued to pioneer by recently im- Conia ‘ ; 

; te -piece windshields and excep- 
proving and perfecting it. tional window areas further in- 
Like the all steel sleeping car — crease driving vision and safety. 
now insisted upon by public opin- And while safety cannot be 


been granted to the legitimate 
Canadian manufacturer. 


Smuggling Only Explanation 

So many instances of this kind 
have come to the attention of Can- 
adian neckwear manufacturers that 

y can only suggest one explanation, 
that the goods that are being under- 
cut are being smuggled across the 
border; not only as bolts of silk but 
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aacdaik Bt there Is another. prebien aie ion—Dodge Brothers all steel measured in dollars, it is gratify- 
: lated t » the customs administration, bodi are f and as near ing to know that these improved 
h es . 
quick to that is equally, if not morc, serious : steel bodies exact no penalty from 
Pea to Canadian manufacturers of neck. | shock- proof as motor car bodies 
ott eeentarce Tot ake comparative can be built—an armor of pro- the purchaser. 
, — cCKW' z ; s : 
ee Orne peed the ae iio, a tection in emergencies. ‘With production vastly increas 
ne. an manufacturer, to buy : 
weet. s exclusive patterns from om A meriean Electri welded and sta ws ed, these and many other vital 
adiicaind silk manufacturer for ina::!arvare || a ° t in the ectrically unch- improvements were announced 
e instru- Reeeeig nance ese FtE6 || As impor tan ly braced and reinforced at all coincidently with the most at- 
: , é ge Oo D | e . + ° . 
nee PP iee number of patterns it mesos | Automobile business as Te Rake eau. 
orkmen. ie the Conation manufacturer is re- zo 99 
| tired e up a large amount of 
not only pital in raw material. One oa a car —Long Distance 
anada’s T, on a moderate ecale, has at Donee Brotners (CananaUmitep 
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percentage hag to be epee ot 
. entage at 
the end of the season, marketed at 
Tess than cost. The amount jobbed 
: about 25 to 30 per cent. Full 
_Sity has been paid on the entire lot 
a duty has been calculated at 
Me fair market value at the time 










Be to $100,000 of silks on his floor. 
: goods are 











—Writes an Auto Dealer 
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, year the 
_ vurer pays thousands of dol- 
= Of duty which he does not get 


‘9 addition to the loss of the duty 







THE FINANCIAL POST 


NOW you can get 
oe this fine business 
book for $1 


LREADY almost 4,000 copies of The Financial Post Survey 1926 

‘have been placed in the service of Canadian business men and 
others interested in Canadian conditions. There is a limited number of 
ot still available and we want to distribute these where they can be 
of service. 


In order to move these copies quickly and get complete distribution. of 
the 1926 edition we are offering the balance at $1.00 a copy. This does 
not cover the actual cost of paper, printing and binding of this hand- "= = 
some Canadian work of reference. Hundreds of otherreadershavepaid-- = 
up to $3.00 for their copies. Of course they have had longer use of their valuable 
volumes. You can now obtain a copy for $1.00. : 


The Financial Post Survey is the cumulative result of the years of service our organ- 
ization has given to business men and investors. It is a well-bound book of 230 
pages, containing the very information and data that are essential to the proper con- 
duct of a- business; to a: policy of profitable inv and to the enlargement of 
one’s knowledge of Canada. It has cost thousands of dollars to get such an original, 
exclusive, well-presented mass of information together. You can buy the finished _ 
product for $1.00. : on Seete Pama) 
The Survey is ready to join your staff; to be your ever ready reference for facts on 
Canadian affairs. ite 


The sooner you get your copy the sooner you start to use it. Send your order to-day. 


The Financial Post Survey will be of inestimable value to every man who makes his 
plans—in business, in selling, in buying, in investing—with a knowledge of all the 
facts. It will be of great value to every writer, to every editor, to every professor, 
to every man who makes public addresses, to every government official or member 

of a legislative body. It will help the engineer, the statistician, the banker. It will — 
help you as a good citizen of Canada. a: Eta ae; 7 


The Survey is complete, thorough, accurate. The Survey gives in one volume a 7 


This is Real 
~ Knowledge 


S AMUEL JOHNSON is quoted as having 

said: “Knéwledge is of two kinds. We 
___& know _a subject ourselves or we know where 
~ “§*. to fitid information upon it.” 

“= In modern business, the second kind of 
knowledge is the more important. No busi- 
ness man can know intimately every phase of 
Canadian business; know and understand all 
the essential facts about the provinces where 

“he is selling and the trades he is dealing with. 

If you have a copy of The financial Post 

Survey in your desk, you do KNOW because 

~ 4 _ & you have the information you want at your 
“aha: » finger tips all the time. 


~ 


SUCDECU LEER EDOUUE EE OPEL 


AE ALONNAEEUED NONE NabHaEON NEL HiNG 


pees Here is what the editor of the Chatham Daily 


News said about The Survey: 


“A xvublication of immense value to the business and 


professional man, and to the investing public in general, 
the Financial Post Survey for 1926 has just been published, 
and is being offered to the public. This volume stands alone 
in its class, for it treats, in an unique way, the business 
conditions of Canada from every possible angle. Every 
branch of Canadian trade, commerce and industry is dealt 
with in a comprehensive manner by means of charts, maps 
and calptiest articles which provide the keen business 
man, or the man with money invested or to invest, with 
an immediate fund of valuable information. 


“One section which is of particular interest to business 
men or sales managers of Ontario concerns, summarizes, 
for every province of the Dominion, the characteristics of 
the population, the buying habits of the people, their 
wealth and buying power, and the possibilities for market- 
ing. This analysis of markets is in itself a valuable asset 
to the man who is seeking to reach these markets. 


“Other features of the volume include exhaustive re- 
views of the fishing, forestry and mining industries of 
Canada, of public finances and taxation, an analysis of 
the stock market records, with a wealth of information 
regarding transportation, railway costs, freight trades and 
traffic and steamship routes. The publication is one which 
will be usefcl to all business men because it summarizes, 
in brief, ail the commercial, industrial and financial facts 
gen x terest them and serve them in the markets and 
in elr duily work. 


“It is a handsomely bound, carefully prepared volume, 


and is admirably arranged with a view to facilitating its 
use as a book of reference.” : 
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rang of material so varied, so practical, and so comprehensive as to make it of daily. 
value. 
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What is in the Survey 


Survey of Canadian purchasing power for coming year. Analysis of conditions in 
every marketing area in Canada. 


eT survey. What is produced on Canadian farms. Sources of our farm 


Industrial analysis. Size, position and production of every industry in Canada. 
Fisheries production in Canada. . 
Forestry industries in Canada. 

Mining industries in Canada. 

Canada in international trade. Our trade with every country in detail. 


Public finance and taxation. Financial position of Dominion, provinces and muni- 
cipalities. Income tax and succession duties, etc 


Banking in Canada. t tng 

Transportation. Railway costs, freight traffic, steamship routes, etc. 

Commodity prices. Ten years’ record of prices of all leading commodities. 
Investment analysis. Stock market record, earnings and position of companies, etc. 
Insurance and loaning records. 

Population distribution in Canada. 

Position and possibilities of Newfoundland. 
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Only a limited number of copies 
are available at this price. | 





